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“FISK & ROBINSON | THE LIBERTY 
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Note Com Government Bonds | NEW YORK. 
Bank ote 0 pany, and other | Capital, coe $3 aa Profits, 
24° | ’ ‘) ° 
78 to 86 TRINITY PLACE, | Investment Securities | BC. CONV RSH, President 
NEW YORK, pee OR 228 CHARLES 3. | H. STOUT, D. D. g. R EID, 
Business Founded 7796 Reorganized 187° MEMBERS NEW YORK STOCK EXCHANGE CHARLES Wl IECKS, FRED 5 Mout -YNN 
S 35 Cedar Street 28 State Street | HENRY P. DAVISON, Chairman Exec. Com, 
ENGRAVERS AND PRINTERS NEW YORK BUSTON DIRECTORS 
BANK NOTES, SHARE CERTIFICATES, BONDS See. Y. Fi] Charles L oo 
FOR GOVERNMENTS AND CORPORATIONS, . Henry C, Tinker, 7. A. Giespie. 
DRAFTS, CHECKS, BILLS OF EXCHANGE, The N ational Park Bank BFC. Young, Fi, Hine. 
STAMPS, Se. | Charles A. Moore, Artbur F. Luke, 
With SPECIAL SAFEGUARDS te PREVENT COUNTERFEITING ot New York. Charles H. * Vhrederick e. Bourne. Maxwell, 
LITHOGRAPHIC AND TVPE PRINTING. ORGANIZED 1856. r 
RAILWAY TICKETS OF IMPROVED STYLES. Capital..............-+:00c0000 e+: $3.000,000 00 
~--— Surplus and Profits........... 7,090,189 54 Harvey Fisk & Sons, | 
—=: TRUSTEES ——. Deposits Jane 9, 1904...... 9u,316,997 66 NEW YORK. BOSTON, 
EDMUND c CONVERSE, . , 
Chairman of the Board.” ee Bankers and Dealers in 
Theo it Freeland, Joceph Gilson Cromwell, sryYVESANT FISH, GILBERT G. THORNE, Government, Railroad and 
oseph S. Stout. francis S. Smithers, VICE-PRESIDENT. VICE-PRESIDENT. oe 
James B. Ford, jenn Mason Little, JOHN C. MCKEON. JOHN ©. VAN CLEAF, Municipal Bonds, 
woe A. Fg a i : ~ von VICE-PRESIDENT. VICE-PRESIDENT, and other 
arren L. Green, rancis ot a p BALDWIN, 
sa oi free INVESTMENT SECURITIES. 
WILLIAM 0. pom WILLIAM A. MAIN, resen 
Wanna ag ie pagar ; Asst. CASHIER, "| | NVADELPE TA TD Cuaruan, 421 Chestnut St, 
ARED K MYERS, 2nd Vice-President. FRED'K 0. FOXCROFT, © MAURICE H. EWER, HARTFORD,CT., repres’t'd by H. L. W!LKINSON, 
Jous E. CURRIER, Sec’y & Treas. ASST. CASHIER. ASST. CASHIER. Conn, Mutual , ¥ ane 
AV D RS, As CHICAGO, represented by D. DR. 
a > Toutinental Rational Bank Building 
CHARTERED 1810. Our list of Investment Securities sent on application 
MECH NICS’ NATIONAL | : 
JouN L. WILLIAMS, R. LANCASTER WILLIAMS BANK Edward B. Smith & Co. > 
JOHN SKELTON WILLIAMS, L. M. WLLLIAMB, | _ . | BANKERS, 
B | 
Se 33 Wall Street, 
$ | INVESTMENT SECURITIES, 
*1W° | Capital, = - «= 3,000,000 
John i. W illiams & Sons, Surplus, += = = 3,000,000 511 Chestnut Street, 
| PHILADELPHIA, 
BANKERS, 7 Wall Street, 
“an a | Francis Ralston Welsh, NEW YORK. 
N. orner 10th an aln Streets, | Members New York and Phila. Stock Exchanges. 
INVESTMENTS. | 
RICHMOND, VA. | MUNICIPAL, RAILROAD AND OTHER ORIGINAL CHARTER 1829. 





BONDS. THE 
CITIZENS CENTRAL NATIONAL BANK 328 CHESTNUT STREET, PHILADELPHIA. | Gg A L L AT I N 


320 BROADWAY, 


ie, GARFIELD NATIONAL BANK, | NATIONAL BANK 

















EDWIN S. SCHENCK, PRESIDENT. 
EWALD FLEITMANN, VICE-PRESIDENT. | 
HENRY DIMSE, CASHIER. | 23d Street and Sixth Ave., | OF THE CITY OF NEW YORK 
NELSON A, REYNOLDS, Ass'T CASH. 
ALBION K. CHAPMAN, Ass'T Cash. | New York, ———— 
LEO H. MCCALL, Ass’T CASH. |Capital = = - = = $1,000,000 
—_ | Surplus & Profits (earned) 2,150,000 
THE EQUIPMENT OF THE Cita! - - - $1,000,000 > 
Surolus - - - - 1,000,000 OFFICERS 





ee a | SAMUEL WOOLVERTON, PRESIDENT 
OF THE CITY OF REW YORK BANK OF NEW YORK ALEXANDER H. STEVENS, VICE-PRESIDENT 


» Georae E. Lewis, CASHIER 
—CORNER NASSAU AND PINE HOWELL T. MANSON, ASSISTANT CASHIER 


National Banking Association, 


STREETS — IS ESPECIALLY DIRECTORS 
| ALL STREET, iAN LIN HEN LB cy 

ARRANGED FOR HANDLING ales Seonaataed  . men. Pemeeaiae 
. DE /. STEVENS . s. A. PE Vv 
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Bankers and Drawers of Foreign Exchanae. 





J. P. Morgan & Co., 


“WALL STREET CORNER BROAD, 
NEW YORK. 
Drexel & Co., |Morgan,Harjes&Co. 
Cor.of 5th & Chestnut Sts./31 Boulevard Haussmann, 
PHILADELPHIA, PARIS, 
DOMESTIC AND FOREIGN BANKERS. 


De its received subject to Draft. Securities 
bought and sold on Commission. Interest allowed on 
Depos Foreign Exchange. Commercial Credits. 


rs. Circular Letters for Travelers 
available in ail parts of the world. 
ATTORNEYS AND AGENTS OF 
Messrs. J. S. MORGAN & CO., 
\ No, 22 OLD BROAD STREBT, LONDON. 


BROWN BROS. & CO., 


PHILA. NEW YORK, BOSTON 
59 Wall St. 
ALEX. BROWN & SONS, BALTIMORE 
{ CONNECTED BY PRIVATE WIRE. 
| Mema. N. Y., Phila., Boston & Baltimore St’k Exch’s. 








Bey ond ook Saet-clase In- I t t 
| mission. iovotve “accounts nves tmen 
\fiine Firmeand individuals SeCUrities, 


on favorable terms. Collect 
| gemgta drawn abroad on all points in the United 

and Canada; and drafts drawn in the United 
| States on foreign countries, including South Africa. 


‘INTERNATIONAL CHEQUES. 
CERTIFICATES OF DEPOSIT, 


Maitland,Coppell & Co., | 


52 WILLIAM STREET, 
NEW YORK, 


Orders executed for all Investment Securities. 
Act as agents of Corporations ard negotiate and 
issue Loans. 

Bille eof Kxchange, Te 
1 Meelerlate of Groans Tenerert 
on 
Union of London & Smiths Bank, Limited, 
London, 
Messrs. Mallet Freres & Cie., Paris, 
Banco Nacional de Mexico 
And its Branches. 
Agents , a the 4 Ee. 2 the British 
TRAVELERS’ LETTERS OF CREDIT 
Available throughout the United States. 


August Belmont & Co.,| 


BANKERS, 
No, 23 NASSAU STEET. 
Agents and Correspondents of the 
Messrs. ROTHSCHILD, 

London, Paris and Vienna. 

ISSUE LETTERS OF CREDIT 
FOR TRAVELERS, 
Avallable in all parts of the world. 
Draw Bilis of Exchange and make Telegraphic 
Transfersto EUROPE, 
Cuba, 


the other West Indies, 
Mexico and California. 
Execute orders ae the purchase and sale of 
Investment Securiti 








‘Letters Br, a sell Bills of Exohange 
of Credit. Kravelore” Credits. mercial ad 
arts of the world. 


BROWN, SHIPLEY & CO., LONDON, 





Baring, Magoun & Co., 
BANKERS, 
15 Wall Street, New York. 


Buy and sell foreign exchange 
and make telegraphic transfers 
of money to all European Cities, 
Issue Travelers’ and Commer- 
cial Letters of Credit, available 
in all parts of the world, 


INVESTMENT SECURITIES. 


Agents and Attorneys for 


BARING BROTHERS & CO., Ltd., 
LONDON. 


Winslow, Lanier & Co., 


69 CEDAR STREET, 
NEW YORK, 


BANKERS. 


Deposits Received Subject to Draft. Interest 
Allowed on Deposits, Securities 
Bought ana fold on 
Commission, 


‘Foreign Exchange, Letters of Credit, 





/ 











Kean,VanCortlandt&Co 
BANKERS, 


80 PINE STREET, NEW YORK, 


Transact a General Foreign and Domestic 
Banking Business, 


Dealers in Investment Securities. 


Joun Munroz & Co., 


No. 30 Pine Street, New York. 
No, 4 Post Office Square, Boston. 





lasue Circular Letters of Credit for Travelers’ Use 
Abroad Against h or Satisfactory 
Guaranty of Repayment, 


Exchange on London, Paris, Berlin, 
Zurich and St. Gall, 


letumess Gramm AND PAYMENTS MADE BY CABLE, 
Paris House—-MUNRBOE & CO, 


Fifth Avenue Bank, 44th St. and 5th Ave, 
‘ 





Cuyler, Morgan & Co., 


44 Pine Street, New York, 


Accounts and Agency of Banks, Corporations, firms 
and individuals received on favorable terms, 

ye and interest collected and remitted. 

as agents for corporations in paying eoupons 

and “atyidends: also as transfer agents. 

Bonds, Stocks and Securities bought and sold on 
commission at the Bt Kxchange or elsew' 

anit Exchange and Cable ‘Transfers bought 


Represent Jana Mortgage Companies both as} 
cial Agents and in the A of Investments, | 
either Mortgages or Real Esta’ 
DRAW ng 
BRITISH LINEN anol eee LONDON AND) 


ULSTER BAND, XN “LIMITED, BELFAST, IRE- 
BRANCHES, 


Heidelbach, 
Ickelheimer & Co., 


BANKERS, 
37 William Street, 
ISSUE 


Circular Letters of Credit 
for Travelers Abroad, | 


Available in all parts of the world, onthe 
Unien of London & Smiths Bank, Ltd. 
These credits can also be obtained at the 





! 
| 
| 











KESSLER & CO., 


BANKERS, 


564 WALL STREET, NEW YORK. 
Members ot the N. Y. Stock Exchange. 
Buy and Sell Bills of Exchange and 
Cable Transfers on all e 

rincipal European Cities, 
ISSUE COMMERCIAL AND TRAVELERS’ 
CREDITS, BUY AND SHLL RAILROAD 
STOCKS, BONDS AND INVESTMENT 
SECURITIES, ACT AS FINANCIAL 
AGENTS FOR CORPORATIONS. 


Schulz & Ruckgaber, 


BANKERS, 





Kidder, Peabody & Co., 


115 DEVONSHIRE STREET, 
BOSTON. 


BANKERS. 


7 
a 


INVESTMENT SECURITIES. 
FOREIGN EXCHANGE. 
LETTERS OF CREDIT, 





J. & W. Seligman & Co., 


BANKERS, 
No. 21 Broad Street, New York, 





Issue Letters of Credit to Travelers 
Payable in any Part of the World. 





DRAW BILLS OF EXCHANGE AND MAKE 
TELEGRAPHIC TRANSFERS OF MONEY TO 
EUROPE, CALIFORNIA AND THE HAWAIIAN 
ISLANDS. 


Buy and Sell Investment Securities. 


AGENTS AND CORRESPONDENTS OF 
Seligman Brothers, London. 
Seligman Freres & Cie., Paris. 
Alsberg, Goldberg & Co,, Amsterdam. 
Anglo-Californian Bk.,Lt.,SanFrancisce 





REDMOND & CO.,, 


BANKERS, 
41 WALL ST., NEW YORK. 
607 CHESTNUT STREET, PHILADHLPHIA. 





DEALERS IN 
High-Grade Investment Securities. 
Members New York Stock Exchange. 


TRANSACT A GENERAL FOREIGN AND 


DOMESTIC BANKING BUSINESS. 





ISSUE 
LETTERS OF CREDIT 


In Sterling, Francs, Marks, or Dollars, payable 
in all parts of the world. 





GRAHAM & CO.,, 
BANKERS, 


No, 435 Chestnut Street, 
PHILADELPHIA, 
Members Philadelphia Stock Exchange. 


SECURITIES BOUCHT AND SOLD ON 


COMMISSION, 
Deposite received subject to Draft. 
Dealers in Hirh-Grade 
INVESTMENT SECURITIES, 


Issue Letters of Credit and 
Traveler’s Cheques. 


last of current offerings sent on application. 





11 William Street, - - + New Yerk. 
—— New York Stock Exchange. 
rrespondents of Messrs, 


Hote ed Shana ee ‘at Co., Hamburg, 


Marcaa 
Bremer Bank. Pitas Dresdner Bank, Bremen. 
Issue Commercial & Travelers’ Credits. 
Bey and Sell Bills of Exchange. 
Cable rancters and Investment Securities. 


Reitze, Stern & Schmidt, 


FOREION EXCHAN 
INV VECTMENT SECURITIES. 


27 WILLIAM STREET, NEW YORK. 











Members K, Y. Stock, Cotton and Coffee Exchanges 


KOUNTZE BROTHERS, 
BANKERS, 

Breadwnay and Cedar &t., NEW YORK. 

INVESTMENT SECURITIES. 

Allow Interest on Deposits. / 


Buy and Sell Foreign Exchange. ‘ 
Make Cable Transfers. 


Letters of Credit 


For use of Travelers, available in all parts 
of the world. 
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Bankers. Bankers. Banks, 
L Higgi & C ESTABLISHED 1882. od seagelieencia k 
ee, nson 0.5 . Produce Exchange Ban 
44 STATE STREET. Ve r m I lye & Co °9 Capital.........csces0s pts sti 
Sarplas...........sesevee -$400,00 


BOSTON. 


INVESTMENT SECURITIES. 


FOREIGN EXCHANGE. 
LETTERS OF CREDIT. 





LawrenceTurnure&Co. 
Bankers, 
50 Wall Street, New York. 


Deposits received subject to draft. Interest al- 
lowed on deposits. Securities bought and sold on 
commission. Travellers credits available through- 
out the United States, Cuba, Puerto Rico, Mexico, 
Central America and Spain. Make colléctions inand 
issue drafts and cable transfers on above countries, 

Lendon Bankers:— London Joint-Stock 

Bavk, Limited. 
Paris Bankers:—Heine & Co. 


PLYMPTON, GARDINER & Go, 


BANKERS, 
Members New York Stock Exchange. 





INVESTMENT ‘SECURITIES. 





List of Bonds and Guaranteed Stock 
Sent on Application. 


232 La Salle St-, 
Chicago. 


27 William 8t., Cor. 
Exchange Piace, N. Y. 





Zimmermann & Forshay, 
BANKERS, 
9 and'11 Wall Street, New Yerk. 
Members New York Stock Exchange. 


Orders executed for stocks and bonds for invest- 
ment or on margin. 


FOREIGN EXCHANGE Bought & Sold 
LETTERS OF CREDIT ISSUED. 


Cable Transfers to all Parts of the Werld. 


H.B. HOLLINS & CO. 
Cor, of Wall and Broad Sts., New York. 


Draw Bills of Exchange and make 
Cable Transfers on Europe, Asia, Aus- 
tralia, the West Indies, Central and 
South America and Mexice. 

Issue Letters of Credit for Travelers, 
available in all parts of the world. 


Goldman, Sachs & Co., 
BANKERS, 

45-49 EXCHANGE PLACE, NEW YORK. 
Buy and Sell Foreign Exchange. 
Issue Commercialand Travelers’ 
Letters of Credit, 


Available in all parts of the world. 
DEALERS IN 


Investment Securities 
and Commercial Paper. 


MOSLE BROTHERS, 


16 & 18 EXCHANGE PLACE, 
NEW YORK. 


COMMERCIAL CREDITS, 
FOREIGN EXCHANGE. 


ATTORNEYS AND AGENTS OF 


MESSRS. KONIG BROTHERS, Bankers, 
LONDON. 

















BANKERS, 


U. S. Government Bonds 
and other 


Investment Securities. 





NEW YORK. BOSTON. 


BALTIMORE. 





Blake Brothers & Co., 


$0 Exehange Pince, 84 State Street, 
NEW YORK. BOSTON. 


Dealers in 


NEW YORK CITY 


and other 
MUNICIPAL BONDS. 


Commercial Paper. 
Investment Securities. 
Members New York & Boston Stock Exehanges. 


N. W. HARRIS & CO., 





BANKERS, 
PINE STREET COR. WILLIAM, 
CHICAGO. NEW YORK. BOSTON. 


Resto dcpoetta subject to check 
and all on 
Act as agents for munici- 


I 
alltios and corporations. Issue 
ietters of credit and deal in 


BONDS FOR INVESTMENT. 


LIST ON APPLICATION, 


SIMON BORG & CO., 


BANKERS, 
Members of New York Sioek Exchange. 
No. 20 Nassau Street, New York, 











High-Crade 
Investment Bonds 
and Guaranteed Stocks. 





Descriptive Circular sent upon Application, 


A. M. Fletcher, 
BANKER, 


7 Wall Street, - New York. 
Member New York Stock Exchange. 





Transacts a Qeneral Bankine Business. 
Interest Allowed on Deposits. 





SECURITIES BOUGHT AND SOLD 
ON COMMISSION, 


E. D. SHEPARD & 00, 
BANKERS, 


GOVERNMENT, MUNICIPAL, 
AND RAILWAY BONDS 


3! Nassau Street, 
New York. 


Knauth, Nachod & Kiuhne, 
BANKERS, 
13 William Street, New York. 


Foreign Exchange. Letters of Credit. 
Investment Securities, 











Specialty—German 4s, 31,8, 3s, 
English Consoles and Exchequer. 
Members of New York Stock Exchange. 


TRANSACTS AGENERAL BANKING BUSINESS 
Issues Certificates of Deposit bearing Interest, 
Solicits Mercantile and Personal Aceounts. 
BUYS AND SELLS FOREIGN EXCHANGE, 
Draws upon and makes Cabie Transfers through 
THE LONDON CITY AND MIDLAND BANE 
LIMITED, LONDON. 

Cireular Letters of Credit issued for Travelers’ use 
in Foreign Countries; also, Commercia! Credits. 


ORGANIZED 1863. 


FIRST NATIONAL BANK 
OF CINCINNATI. 

Capital, - - $8,000,000 00 

Surplus and Profits, - 1,000,000 00 


W. 8 Rows, President. T. T. J. DAVIS, Cashier. 
JOSEPH RAWSON. V.-Pres. Pp, eermser hant.Oom. 
P. BE. KLINE, a aga Cashier, 





Iss 
Commercial and Travelers’ Credits. 


FIRST NATIONAL BANK 
OF MILWAUKEE. 
UNITED STATES DEPOSITARY. 


Capital and Undivided Profits, 
$2,500,000. 





OFFICERS: 
WORST Tien EA Es 
MOT. G. GOLL, Asst Cashier. 


Ladd & Tilton, 


BANKERS, 
PORTLAND, OREGON, 


BSTABLISHED IN 1860. 
RESPONSIBILITY 85,000.000 00. 
a General Banking Susiness, 


COLLECTIONS GIVEN SPECIAL ATTENTION, 


Mellon National Bank 


OF PITTSBURGH. 
Capital, ee $3,000,000 


INVESTMENT SECURITIES, COLLECTION 
GENERAL BANKING BUSINESS, 


ler. 
't Cashies, 




















Pittsburgh, Penn, le 
Bankers. 

N. W. HALSEY & CO., 
BANKERS. 


BONDS FOR INVESTMENT, 


Interest Allowed on Deposit Accounts. 
Fiscal Avents for Cities and Corporations. 


The Rookery, 
CHICAGO, 


49 Wall St., 
NEW YORK. 


Bonds ane Pyoment 
OHARLES FEARON & 00. 


Bankers, 


888 Chestnut St., Philadelphia, 


| § Philadelphia Stock Hxehange, 
Members i New York Stock Exchange. 


PRIVATE WIRE TO NEW YORK. 


H. AMY & CO. 


BANKERS, 
44 and 46 Wall St., New York, 
INVESTMENT SECUBITIES. 
Bills ef Szchasep, ows ot Grete. 


BONDS FOR INVESTMENT 


Woods, Wilson & Co., 
BANKERS 
16 WALL STREET, NEW YORK. 
Phone. 8155 Cortiandt. Circujars on request 
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Canadian Banks. 





DEUTSCHE BANK, 
PD ccctntg hind 13. 





GRO B Bor ccccccsocescescecccces ++++-842,857,000 
M. 180,000,000, 


RESERVE, abont..............0.-0- $17,857,000 
About M, 75 000, 000. 


DIVIDENDS PAID DURING LAST TEN YEARS: 
8, 10, 10, 10, 10}4, 11, 11, 11, 11, 11 per cent. 


BRANCHES: BREMEN, DRESDEN, FRANK- 
FORT-on-M., HAMBURG, LEIPSIC, 
MUNICH, WIESBADEN, 


AND THE 
Deutsche Bank (Berlin) London Agency: 
4 Geor@e Yarp, LomBarpD ST. 
LONDON E. C. 





Direction der 
Discontc-Gesellschaft, 


ESTABLISHED 1851. 








B , W., 


ERLIN BREMEN. 
43-44 BsHREN 


STINTBRUCEE 1 


FRANEFORT-on-M., LONDON, &. C., | 
43 Neus MAUNEZER STR. 58 CORNHILL, 


Telegraphic aapee, DISCONTOGE, BERLIN. 
DISCONTOGE, FRANKFURTMA, 

SCHWOLDE, BREMEN. " 

SOONDITO, LONDON. 


CAPITAL, fally paid, - $40,476,200 
M. 170,000,000. 
RESERVE, - - about $18,619,000 
M. 57,200,000. 


J. 
fy. Bouowoxat, | 
lONSOHN, F. URBIG. 





| 
ORTER, | 
| 


BRASILIANISCHE BANK) 
FUR DEUTSCHLAND. | 


CAPIBPA EL. cccccccccsccesscvcees M 10,000,000 saad 
Head Office: HAMBURG. 


Branches: R10 DE JANEIRO, sac PAULO, SAnros, | 
PORTO ALEGRE. 


BANK FUR CHILE UND 
DEUTSCHLAND. 


| epee M 10,000,000 00 
Head Office: HAMBURG. | 
Branches: VALPARAISO, », SANTIAGO, Concepcion. | 








The ove named banks, fo founded and represented 
tm Burope by the 
Direction der Disconto-Gesellschatt, 
BERLIN, BREMEN, FRANKFORT 0/M AND LONDON, 
Mewedousesho Bank to Hamburg, 
HAMBURG, offer their services for every description | 
of regular banking transactions. 








THE 


ENGLISH ASSOCIATION OF | 
BOND & SHARE HOLDERS, LTD. 


& GREAT WINCHESTER ST., LONDON. 
Founded in the year 1884, 


@euseees and Directors. 
ALFRED W. SMITHERS, Chairman, London, 

THomas P. FowLER, New York. 

WALTER LINDLEY, London., 

JOSEPH PRICE. London, 
THOMAS REYNOLDS, London. 
Rr. Hon. Lonp WELBY, of Allington,G.C.B., London 
THOMAS LINDLEY, Secretary. 
CHAS, D. BRASSEY, Asst. Secretary. 


Bankers. 


London & Westminster Bank, Lt 
London Joint Stock Bank, Ltd. Martine. Sant, Ltd. 


Agents tn America and Canada, | 
The Bank of Montreal. Morton Trust Co, 


The Association, in addition to conducting business 
lor holders of American and Canadian securities in 
sens Britain, also undertakes ibe reprerentaticn in 
ion of American and Cavadian Railway and 
adustrial Companies. 


The Union Discount Co. 
of London, Limited. 


39 CORNHILL. 
Telegraphic Address, Udisco, London. 


Capital Subecribed.................87,500,000 
--- 3,750,000 
2,050,000 





Reserve Fund..........cccccccccccees 
%5—£1 STERLING. 


NOTICE I8 HEREBY GIVEN that the RATES 
or 


INTEREST allowed for money on deposit are 
as follows: 
At Call, 2 Per Cent, 
At 3 to 7 Days’ Notice, 244 Per ee 
The Company discounts approved bank an 
eantile acceptances, receives money on “ae, 


atrates advertised from time to — and grants 
loans om approved negotiable securiti 


CHRISTOPHER Rk, NUGENT. Manager. 





FRENCH FINANCE) 


CORPORATION 


Purchasers of First-Class Investment 
Securities for the French 
Market, 


ACT AS FINANCIAL AGENTS IN FRANCE 
FOR AMERICAN RAILWAY CORPORATIONS 
IN THE OBTAINING OF LOANS AND SALE OF 


| SECURITIES, 


NEW YORE, 
|25 Broad Street, 


PARIS, 
26, rue Laffitte, 





| Hong Kong & Shanghai 


BANKING CORPORATION. 


Paid up Capital (Hong Kong Currency) ..$10,(00,000 
Reserve Funds {12 Gold... 200,000 §~ 16,500,000 
Reserve Liability of Propriet cerecceses 10,000,000 


» drafts, issue Letters > Credit for Travelers, 
d negotiate or coliect bills payable at Amoy, 
Bangkor, Bombay, Calcutta, Colombo, 
sooanet Hamburg, Hankow. logo, | London, Lyons, 
Manila, N. Bex ing, Penang, 00D, Saigon, 
ong, Shapghal, Singapore, 
urabaya, "Tentain, Yioilo and Yokohama. 
WADE GARD’NER, Agent, 50 Wall St. 


BOISSEVAIN & CO., 


15 WALL STREET, 
NEW YORK. 
Members New York Stock Exchange. 
| Adolph Boissevain & Co, The Swiss Bankverein, 
AMSTERDAM, LONDON, 
HOLLAND. ENGLAND. 
TRANSACT A GENERAL BANKING 





| eR STOCK EXCHANGE BUSINESS. 


‘The National Discount 





Company, Limited. 

35 CORNHILIL, - - LONDON, E. C. 
Cable Address—Natdis, London. 
Subscribed Capital...............831,166,6235 
Paid-Up Capital .......... -scc000+ 4333,335 
Reserve Fund..........s.s.0s-000. 3,000,000 
(@—s81 STERLING.) 

ER. IVEN that RAT 
| RYRRURMLESRSRY 172m wees the Barz 
| as follows: 
‘at Call, 2 Per Cent, 
At 8 to 7 or 14 Days Notice, 214 P. C. 


wi berer a Y- and mercantile bills discounted. 
no 2 yed on deposit at rates advertised from 
f= be od periods upon terms to be 


yo on approved negotiable securities. 
PHILIP HAROLD WADE, Manager. 





Jordaan Cohen & Wennink, 


BANKERS, 


PARIS. 





INTERNATIONAL BANKING | 


CORPORATION. ** g.8 Unite 


Capital, Surplus and Seaton, $7,999,900. 
Bega Sell Sterling and Continental Exchange and 
le Transfers. Negotiate, Draw or Receive 
for Collection Bills on Points in the 
Orient. Issue Letters of Credit. 
Branches at_ LONDON, WASHINGTON, D. C., SAN 
FRANCISCO, CITY OF MEXICO, MANILA, YOKO- 
HAMA. SHANGHAI, HoNnG KONG, SINGAPORE, CAL- 
CUTTA. BOMBAY 








BANK OF MONTREAL 


(ESTABLISHED 1817.] 


CAPITAL paid in - - - - $14,000,000.00 
REST- - - - - - - = = 10,000,000,00 
UNDIVIDED PROFITS - - 478,821.85 


Head Office, Montreal. 
Rt. Hon. Fe STRATHCONA AND MoUNT ROYAL 
Gy GD. Bh, Gre ccc cccsoscesecncsseccccecccee President 
E. 8. caeueneen wecccoccesosecceoess General Manager 


NEW YORK OFFICE: 
Nos, 59 and 61 WALL STREET, 


R. Y. HEBDEN 
J. M. GREATA, 


Buy and sell Sterling and Continental Exchange 
and Cable Transfers; grant Commercial and Trav- 
elers’ Credits available in any part of the world; 
issue drafts on and make collections in Chicago and 
throughout the Dominion of Canada. 


°} Agents, 


London Office, No, 22 Abchurch Lane. 
ALEXANDER LANG, Manager. 


BANK of BRITISH NORTH AMERICA 
STABLISHED IN 1 
INCORPORATED BY ROYAL CHARTER IN 1840, 


apital........€1,000,000 Sterlin 
und *""gou,800 . 








Paid-up 
Reserve 
HEAD OFFics—5 Gracechurch Street, Lenten. = Cc. 
A. G. wes Seo’y. W. 8. GOLDBY, Mur. 
ents in New York: 
w. as SON. J. C. WELSH. 
52 Wall Street. 

Buy and sell Sterling Exchange and Cable Trans- 
fers, Issue Demand Drafts on and make coliections 
in Scotiand, pgiesé. Australia and South Africa; 
ase “ ada, incl uding Dawson City, and San Fran- 
cisco, Ca 


Commercial Credits issued for use in Europe 
oe. gape. it a West Indies; the Branils, 
er Plate, Australia, 
1 Cirealar ‘Notes | issued my pounds B:erling, available 
all parts of the world. 


Soashenad Bank of Canada. 
HEAD OFFIVCE: MONTREAL. 
| feemamemnnnmneaneeett 
NEW YORK OFFICE: 63 and 65 Wall St. 
T. E. Merrett, Agent. 


Buy and Sel! Sterling Exchange and Cable Trans- 
fers; grant Commerciai Crevits; make Collections 
and issue Drafts on all parts of the United States 

and Canada. 

London Agents—HKoyal Bank of Scotland, 
123 Bishopsgate Street, E. C. 


Imperial Bank of Canada 














HEAD OFFICE: TORONTO. 
CAPITAL Pald up................++ $3,000,000 
BREST ...cccccccccccccccvceses coscccces - 2,350,000 


T. R. MERRITT, President. 
D. R. WILKIE, a Neng oe Manager. 
BRANCHES in Ontario, Man'toba, North- 
t Territories an British Columbia. 
Agents in Leadon: 
Lloyds Bank Limited, Head Office Lombard St. 
Agents in New Yor!: 

Bank of Montreal. Bank of the Manhattan Co. 
Bank of America. Nat’! Bank of Commerce in N.Y. 
Collections promptly made in any part of Canada. 
DRAWERS OF STERLING EXCHANGE, 


THE SOVEREIGN BANK 
OF CANADA. 
Capital end Surplus, $1,675,000 
Total Assets $9,000,000. 
D. M. STEWART, - - - Generut Manager. 
CORRESPONDENTS: 


The National Bank of Commerce, 
Messrs. J. P. Morgan & Comngene. 
ank, Ltd. 





New YorK, 


LONDON. The London Joint-Stock 
Mesers. J. 8. Morgan & Company. 
_, . . The Dresdner Bank. 


We Solicit Your Canadian Collections. 


W. GRAHAM ae ha B eel Chief Office, 
ont 








The Investment Company 
of Philadelphia, 
North American Bldgs, Philadelphia, 


Capital Stock, = - - $2,000,000 
' Surplus & Undivid. Profits, $1,000,000 


This Company undertakes the negotiation and 
issue of loans and capital of Companies on the New 
York or Philadelphia Market, and will make ad- 
vances upon approved Corporate, Personal or Real 
Estate security. 

Under its charter rights it will act as Trustee, 
Avent or Manager for the control of corporations 
or for the construction of public or private works, 
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 Ganatian Banks. 


Bew York Stock Exchange Bouses. 





THE CANADIAN BANK 
OF COMMERCE, 


HEAD OFFICE, TORONTO. 

PAID-UP CAPITAL .............. $8,700,000 
RESERVE.........- ..-.-eeees  ceeeee 3,000,000 
NEW YORK OFFICE: 

Nos. 16 AND 18 EXCHANGE PLACE, 
Wo. GRAY and H. B. WALKER, Agents. 


LONDON OFFICE:—60 LOMBARD STREET, E. C. 
Bankers in Great Britain: 
THE BANK OF ENGLAND, 
THE BANK OF SCOTLAND, 
LLOYDS BANK LIMITED, 
UNION OF LONDON AND SMITH'S BANK, LIMITED. 
Correspondents: 
Belgium—Banque D’Anvers. France—Credit 
Lyonnais Germany—Deutsche Bank Holland 
D t aatsch ij. India, China, gapas 
and Philippine Islands—The Chartered Bank 
of India, Australia and China Australia and 
New Zealand- Union Bank of Australia, Limited. 
South Africa—Bank of Africa, Limited; Standard 
Bank of South Africa, Limited. 
Buy ani Sell Sterling and Continental Ex- 
change avd Cable Travefers. Commercial 











LADD,WOOD & CO., 


Members New York Stock Exchange, 
INVESTMENT SECURITIES. 
7 WALL STREET. 





THEODORE WILSON, Member N.Y. Stock Ba. 
Groner H. WATSON JB. 
WILLIAM HERBERT, Mom. N.Y. Stock Ba. 


Wilson, Watson & Herbert, 
BOND AND STOCK BROKERS 


The Hanover Bank Building, 
Corner Nassau and Pine Streets, 
NEW YORK. 





and Travelers’ Credits. Collections made at 
all points. Banking and Exchange busi 
of every description transacted with Canada. 


” The London City & 
Midland Bank, Limited, 


ESTABLISHED 1836. 
PAID-UP CAPITAL = + $15,000,000 
RESERVE FUND - - -+ $15,000,000 


Head Office, 5 Threadneedle Street, 
Londen, England. 














The Bureau of 
Corporation Statistics 


Operated in connection with 
Moody’s Manual of Corporation Securities. 


furnishes reports on Corporations of all 
kinds, both American and Foreign, 
giving accurate, reliable and 
up-to-date information. 


Invaluable to bankers, brokers, inves- 
tors, corporation lawyers, etc. Highly 
commended by leading financial houses, 


Send for Circular. 





JOHN MOODY, 
CHAS, L. F. BRIDGE, - 





35 NASSAU STREET, NEW YORK 
Telephone 8329 Cortlandt. 


L. A. NORTON, 


26 BROAD STREET, NEW YORK. 





Mew York 
Bank and Trust Co. Stocks. 


Chicago 
Bank and Trust Co. Storks. 


HICH CRADE BONDS. 
Adrian H. Muller & Son 


AUCTIONEERS, 
Regular Weekly Sales 
OF 


STOCKS and BONDS 
EVERY WEDNESDAY. 


Office No. 55 WILLIAM STREET, 
Cerner Pine Street. 





john H. Davis & Co., 


BANKERS, 
Ne. 10 WALL ST., NEW YORK. 


Orders for Stocks & Bonds executed at all exchange 
Especial attention given to supplying high-class 
INVESTMENT SECURITIES. 


Willard H. Jones & Co. 
Formerly DOUGLAS & JONES, 
Members New York Stock Exchange, 


7 WALL STREET, NEW YORK. 


STOCKS AND BONDS BOUGHT AND SOLD ON 
COMMISSION. 


Howard Lapsley & Co., 
15 BROAD STREET, N, Y. 
cay 
ACCOUNTS OF BANKS & BANKERS SOLICITED. 


INTEREST ALLOWED ON DEPOSITS, 
Private Wires to Cincinnati and Chicago. 


BOODY ,McLELLAN &CO. 


BANKERS, 
No. 57 Breadway, New York City. 
Members New York Stock Exchange. 


STOCKS, BUNDS and INVESTMENTS. 


Orpvers EXECUTED 
For INVESTMENT OR ON Maran. 


R. J. Jacobs & Co., 


41 New Street. 
Members N. Y. Steck Exchange. 


Orders Executed for Investment or on Margin. 
INVESTMENT SECURITIES. 


EX. NORTON & CO., 


$3 Exchange Piace, New York. 

















Bx. NORTON, Mem.N.Y.Stock Ex. G0. F.NORTOR. 
INVESTMENT SECURITIES. 


W. H. Goadby & Co., 


BANKERS AND BROKERS, 
NO. 74 BROADWAY. NEW YORK 


William P. Bonbright & Co. 


STOCKS AND BONDS, 


MEMBERS NEW YORK STOCK EXCHANGE. 
American, South African 
Australian Mining Stocks. 


New York, 15 Wall Street, 
London, 15 George Street, E. C. 
Colorado Springs, Colorado, 














THE SOUTH. 
Business Opportunities, Investment 
Securities, Real Estate, Timber, "Mines, 
Industrial Properties, Farm or Town 
Mortgages in all parts of the South, 


METRUPOLITAN INVESTMENT co., 
GEO. B. EDWARDS, President, Charleston, 8. C. 
Commercia! and Financial Agent 
Business undertaken 'n all parts of the world. 
Satisfactory references 


jacob Rubino, 
$ BROAD 8ST., Drexel Bidg.. NEW YORK 
BROKER AND DEALSB IN 


Railway Bonds, Guaranteed Stocks and 
other Investment Securitier 





That do NOT NEED REORGANIZATION, 


Wa. W. CASWELL. 
PHILIP CuaTis. 


LINCOLN.CASWELL& 00, 


Members ef New Yerk Steck Exchange. 


Erra LINCOLN. 


Investment Securities. 


18 Wall Street. 





A. M. KIDDER & CO, 
BANKERS, 
18 WALL STREET, NEW YORK, 
Established 1865. 
™ Alom interest on deporte rubjeot to eight eueet, 


Buy and sell on and bonds, and 
deal in 
RAILROAD BONDS. 

GUARANTEED STOCKS 


HARRIMAN & CO., 


EQUITABLE BUILDING, NEW YORK. 


BANKERS AND BROKERS, 


Transact a General Banking and Stock Exchange 
Business. We make a specialty of 


Investment Securities. 


BRANCH OFFICE, BRISTOL BUILDING, 
500 FIFTH AVENUE. 
Newport Office: Audrain Building, Bellevue Avenue 


.§.& R. D. FARLEE, 


MEMBERS NEW YORK STOCK EXCHANGE. 
BROKERS AND DEALERS IN 


INVESTMENT SECURITIES 


11 WALL STREET, NEW YORK. 


Parkinson & Burr, 


STOCK BROKERS, 
7 WALL STREET, 53 STATE STREBTP. 
NEW YORK. BOSTOR. 


Members of New York and Boston Stook Bxehanges. 
Private wire between the twe vat 


Information given in te all 
find quotations 

Ww. FAHNESTOCK, Memb. N. Y. Stock Ex, 
T. J. MUMFORD, B. B, Dopsen. 


Fahnestock & Co., 


BROKERS AND DEALERS IN 


INVESTMENT SECURITIES. 
2 WALL STREET. 

















We Make a Specialty of 


BANK AND TRUST CO. 
STOCKS. 


P. J. Goodhart & Co., 


Members New York Stock Bachange, 
57 BROADWAY, - NEW YORK. 





Huwery G. CAMPBELL, 
JamMEs G 


H. G. Campbell & Co., 


11 Wall Street, New Yer 
MEMBERS NEW YORK STOCK BXCIIANGR 
Securities Bought and Sold on Com 
mission. 


Jas. H. Oliphant & Co., 


BANKERS AND BROKERS, 
20 Broad Street, . . New Yerk. 


TELEPHONE No. 3907 CORTLANDT. 
JA8. H. OLIPHANT. ALFBED L. NORBIs. 
M hange. 


Epwin P, CAMPBBLI 
OLBAN, 





embers New York Stock Bro! 


R. T. Wilson & Co., 


BANKERS & COMMISSION MERCHANTS, 








33 Wall Street, New York. 





[VoL. Lxxrx, 

















vI THE CHRONICLE, 
Bankers and Brokers ontside Hew Dork. 
SOUTHERN. CHICAGO. PITTSBURGH. 





LANCASTER & LUCKE, 


BANKERS AND BROKERS, 
RICHMOND, VA. 
High-Grade Southern Securities. 
Correspondence Solicited. 


Mottu, de Witt & Co., 


BANKERS AND BROKERS, 
NORFOLK, VA. 
Members New York and Nerfolk Cottom Exchanges. 








Private Wire communication with 
LADENBURG, THALMANN & CO,, 
E, & C, RANDOLPH, 

New York. 


Hugh MacRae & Co., 


BANKERS, 


State North Carolina 4s & 6s, 
North Carolina RR, Stock, 
Atlantic Coast Line RR, Stock, 


WILMINGTON, a woe 


WASHINGTON, D.C. 
408 Colorado Building. 





Henry Sproul & Co., 


PITTSBURGH, PA, 


NEW YORK OFFICE; 
Johnston Buildine. 


Bartlett, Frazier 
& Carrington, 


STOCKS AND BONDS, 
GRAIN AND PROVISIONS. MEMBERS: 
| NEW YORK, PHILADELPHIA, CHICAGO AND 


NO, 7 NEW STREET NEW YORK, | PITTSBURGH STOCK EXCHANGES AND 
CHICAGO BOARD OF TRADE. 
Chicavo and Milwaukee. 


PITTSBURGH, PA. 
ee Established 1871. 
NEW YORK STOCK EXCHANGE, e 
CHICAGO STOCK EXCHANGE, Whitney, Stephenson & Co, 
CH:iCAGO BOARD OF TRADE. 
STOCK BROKERS, 


FRICK BUILDING, 
Oldest Pittsburgh Members N.Y. Stock Exchange 


ROBERT C. HALL, 


MEMBER PITTSBURGH STOCK EXCHANGR 


We make a specialty of all the Securities of 
the great Pittsburgh District. 


240 Fourth Avenue, 
PITTSBURGH, PA. 








PRIVATE WIRES. 


A.O.Slaughter Jr. & Co., 


STOCK BROKE 
Successors to A. O. SLAUGHTER & CO., 


139 MONROE STREET, 
CHICAGO, ILL. 
New York Stock 


‘hleng 4 
ork Cotton Exchange, 
ow York Coffee Exc 
St. Leuis Merchants 








saene (i 


ge. 
xchange. 











—=3 
Davenport & Co., | Edwin L. Lobdell & Co. PHILADELPHIA. 
ne encase | mwccs azo nome E,W. CLARK & CO, 


ESTABLISHED 1860, 
Correspondence solicited and tatermation fur- 
nished about Southern State, Municipal and Rail- 
road Investment Securities. 
Reference—Bank of New" York, N. B. A. 





OTTO MARX & Co. 
BANKERS AND BROKERS, 
BIRMINGHAM, ALABAMA, 
STOCKS AND BONDS. 





A. Strassburger, 


STOCKS AND BONDS. BROKER. 


SOUTHERN INVESTMENT SECURITIES. 
MONTGOMERY, ALA. 


GOULDING MARR, 
NASHVILLE, TENN, 
SOUTHERN 
INVESTMENT SECURITIES, 


AUGUSTA, GA. 











“The Rookery,” CHICAGO, ILL, 


NEW YORK STOCK EXCHANGE, 
CHICAGO STOCK EXCHANGE, 
CHICAGO BOARD OF TRADE 


PHILADELPHIA 


139 South Fourth Street. 
| Members Phila, and New York Stock Exchanges 
Interest Allowed on Deposits. 


_ New York Correspondents: ifn FIRST =, Bepe 


—— 





Ez & Co, 
BANK, 





Battles, Heye & Harrison 


Bankers and Bond Dealers, 


W. B. McKEAND & 00. 


135 SOUTH FOURTH STREET, 
COMMERCIAL PAPER PHILADELPHIA. 
and 562 BROADWAY, NEW YORK. 





HOPPER, 


HIGH-GRADE INVESTMENTS. | Mo ret Philadelphia Stock Exchunse. 
Wm. G. Hopper & Co., 


STOCK AND BOND BROKERS, 

28 South Third Street, Philadelphia, 

| Investments receive our special attention. Infor- 
furn arding present 


mation cheerfully ished reg 
| holdings or proposed investments, 





THE ROOKERY CHICAGO. 





— | 











John W. Dickey, 
BROKER, 
AUGUSTA, GA. 
SOUTHERN SECURITIES. 


William E. Bush, 


INVESTMENT SECURITIES, 
AUGUSTA, GA. 


CORRESPONDENCE SOLICITED. 
SCRANTON, PA. 
1. F. MEGARCEL & CO., 


BANKERS, 
SCRANTON, PENNSYLVANIA, 
Buy and Sell 

















BALTIMORE. 
W. H. Horine & Co. > William Wilson ‘a! Sone. Wilson, , Ostoten &Ca 
tablished 180: Established 1867, 


(INCORPORATED.) 


COMMERCIAL PAPER, Wilson, Colston & Co., 


171 LA SALLE STREET, | Members of Baltimore Stock Exchange. 


| BANKERS, 
CHICAGO, | 417 Nerth Charlies Street, Baltimore. 
Investment and Miscellaneous Securities a spee 
WM. H. HORINE, late National Bank Examiner. talty, and whole issues handled. Exceptional facill- 
ties for dealings in ail classes of Southern Bonds. 
Tees on Collatersi Securi' ies neg. tiated. 








= 





Scudder & Company, 











RAILROAD AND CHICAGO LOCAL PROVIDENCE. 
Bonds, ‘ 
211 ROvAL INSURANCE BLODG., CHICAGO, Richardson & Clark, 
BANKERS, 
BOSTON. 25 Exchange Street, Providence, R. L 





Transact a general banking business. Bonds, 


Baker, Ayling & Co, 9 Stocks and Local Securities. Private wires 
60 CONGRESS STREET, New York, Boston and Philadelphia 
BOSTON, ene 


STEAM RAILROAD, INDIANAPOLIS. 

















EASTERN PENNSYLVANIA SECURITIES, 


Deal in High-Grade Bonds and 
Investment 8 
CORRESPONDENCE INVITED. 


(STREET RAILWAY sBONDS. NEWTON TODD 


CIRCULARS ON APPLICATION. TRACTIONS AND 








BUFFALO. 
Walsh, Steele & Co., 


BUFFALO, N. Y. 








Brokers and Dealers in Buffalo and 
Western New York Securities, 


LOCAL STOCKS AND BONDS. 
MUNICIPAL AND 


FLETCHER BANK BulDIN@, INDIANAPOLIS. 
————+ 
| PUBLIC FRANCHISE CORPORATION NEW JERSEY 
BONDS | 


Bought and Sold, EDWIN R. CASE, 


W. J. HAYES & SONS, NEW JERSEY SECURITIES, 


15 EXCHANGE PLAUE, 4 
' CLEVELAND, OHIO, BUSTUN, MASS, Telephone 761. JERSEY CIT 








ad 
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Bankers auf Brokers ontside Rew Bork. 


Accountants. 








ST. LOuIS. CINCINNATI. 
A. G. EDWARDS & Feder, Holzman & Co., 
SONS, — er So 


STOCKS AND BONDS, 


410 and 412 Olive Street 
ST. LOUIS. 


New York Steck: Exchange. 

Chicage Steck Exchange. 
Gemberes St. Lenis Steek Exchange 

Chicage Beard of Trade, 


DEALERS IN 
INVESTMENT SECURITIES. 








Francis, Bro. Buy and 
| sell on com- 
| mission local 

& Co. | securities, 

? also listed 

snd unlisted 

securities, i 

214 N. Fourth St., | scouritics,in 
ST. LOUIS. saaapioe 

Members New York, St. oe 


Louis and Chicago 
Stock Exchanges. J 








WHITAKER & CO., 
Bond and Stock Brokers, 
300 NORTH FOURTH S8T., 


ST. Louis. 





John N. Drummond Jr. & Co., 


Stocks and Bonds, 


@ E.Cor. Fourth and Locust Streets, 
ST. Lou/s. 
PRIVATE WIRES. 


New York Stock Exchange. 
St. Louts Stock Exchange. 


Financial, 
C,. E. Goodman & Co., 


2 Wall Street, New York. 
Investment Securities. 


Members { 














BANK STOCKS A SPECIALTY 


Robert H. Alien. Stanley D. MoGrar 
William M. Vance. 


ALLEN. McGRAW & 00,, 


24 Broad Street New York. 








Members 


New York Cotton Exchange, 
MEMBERS: < Chicage Stock Exchange, 

Chicago Board ot Trade, 

Cincinnati Steck Exchange. 


Specialists in High-Grade Municipal 
and Railroad Bonds. 


TheA.L. Rich Company 


DEALERS IN 
Municipal Bonds and 
Public Service Corporation Securities. 
We are in the market for entire issues. 
CINCINNATI, NEW YORE, 
First National B’k Bldg. $2 Broadway. 


W. E. Hutton & Co., 


INVESTMENT BANKERS, 
CINCINNATI, 
Dealers in 


Bonds and Stocks of Ohio 
Companies. 


{rwin, Ballmann & Co., 
Brokers and Dealers in 


CINCINNAT! BONDS AND STOCKS. 
328, 330 & 332 Walnut St., Cincinnati, 0, 














SzaAsONGOoD & Mayer, 
CINCINNATI, OHIO, 
HIQH QRADE 
SUNICIPAL AND OTHER 


BONDS. 


LIST ON APPLICATION 
Flagg & Worcester, 


INVESTMENT SECURITIES, 








No. 45 Wall Street, 
New York. 


WILLIAM H. FLace WILFRED J. WORCESTED 


Warren, Andrews & Co., 


ELECTRIC RAILWAY BONDS. 
Bonds Nettine 5% a Speciaitv. 








15 Wall Sevect, ‘Chamber et ee, 
NEW YORK. DETROIT 
VICKERS & PHELPS, 
29 Wall Street New York 


BROKERS IN INVESTMENT 
hina saan 








Wilkinson, Reckitt, 
Williams & Co., 


Certified Public Accountants, 


(Illinois) 
MARQUETTE BUILDING, 
CHICAGO, 


Stephen Girard Bldg., 
PHILADELPHIA. 


3% Broadway, 
NEW YORK. 


LYBRAND, 
ROSS BROS & 
MONTGOMERY, 


Certified Public Accountants 


(Pennsylvania) 
Stephen Girard Bullding, 
PHILADELPHIA. 


Fidelity Building, 
BALTIMORE, 





4road Exchange Bldg., 
NEW YORK. 





HASKINS & SELLS, 
CERTIFIED PUBLIC ACCOUNTANTS 


30 Broad Street, New York. 
30 Coleman Street, London, E. C. 


Cable Address, “ HASKSELLS.” 


Ohicago. Oleveland. St. Louis. Pittsburgh, 


mm ot WF. WEISS, 
CERTIFIED PUBLIC ACCOUNTANTS 


128 Broadway, New York. 


Gxaminations of Financial Conditions and Karnings, 
Reports and Adjustments for Consolidations 
and Reorganizations. 


Investigations an¢ Audits of Beahiog and 
Stock Brokerage Hou 


Pogson, Peloubet & Co. 
PUBLIC ACCOUNTANTS. 


NEW YORK, 42 Broadway, 
CHICAGO, Marquette Building. 
8T. LOUIS, Chemical Building. 
BUTTE, Hennessy Building. 


WM. FRANKLIN HALL, 
Accountant, 


Exchange Building, 

53 State Street, BOSTON, MASS. 
Books audited. Examinations and investiga- 
tions conducted with the utmost 
care and efficiency. 


LOOMIS, CONANT & CO., 


CERTIFIED PUBLIC ACCOUNTANTS 
30 Broad Street, New York. 
Tel. 4958 Broad. 


~ ALFRED ROSE, 


(Late N. Y. Manager of the Audit ©o. of N. Y.] 
CERTIFIED PUBLIC ACCOUNTANT. 
56 PINE BTREET, NEW Ton K. 

. 4261 John. 


JAMES PARK & C0, 


CERTIFIED PUBLIC ACCOUNTANTS. 
52 Broadway, New York. 
238 ia Salle Street. Chicage. 



































N. Y. Stock Exchange. 


PRODUCTION 41 WALL 


GUNN, RICHARDS & CO. 


ENGINEERS, WALL STREET EXCHANGE BUILDING. 


STREET. PUBLIC 


ACCOUNTANTS. 





After Juiy 15th we shall occupy our new offices in the 
Wall Street Exchange Building, 41-43 Wall Street, 43-49 


Exchange Place. 





TELEPHONE 6940, 6941 BROAD. 
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Financial, 


Financial, 


Financial, 





Fairmont Coal & Coke 4s, 
Fairmont Coal Co. 5s, 
Florida Southern lst 4s. 
Kansas City Belt 1st 6s. 
Kansas City Elevated 4s. 
Pleasant Val. Coal Co. lst 5s. 
Rocky Mt. Coal & /ron 5s. 


Ang all Steam Ra Iroad Bonés, dealt in by 
¥. J. LISMAN & CO., 80 Broad Street, 


Specialists in Steam RR. Securities. 
Members N. Y. Stock Ex. Tel. 2704 & 2795 Broad. 


WANTED: 
Ches. & Ohio Grain Elev. 4s. 
Greenbrier Ry. 4s. 
Sherman Shreve & So. 5s. 
Atch Top. & 8. F,E Ok. 4s. 
Chic. & W. Indiana 4s. 
Kan. City & Pacific 4s. 


PFAELZER, WALKER & CO. 


16 State &t., Boston. 
% Broad 8t., New York. 
433 Chestnut 8t., Philadelphia. 





NEWBORG & CO., 


44 & 46 BROADWAY, N. Y. 
45 NEW STREET. 


MEMBERS NEW YORK STOCK EXCHANGE, 





Westchester Lighting Co, 
Com. and Pref. Stock. 





Deal in Bonds, Stocks and Investment 
Securities and transact an arbit 
business with the principal Europe 
stock markets. 


3232 
Telephones {sass Broad, Cable Address: 
4330 “NEW 





COFFIN & COMPANY 
BONDS. 


31 Nassae Street, New York. 
Tel. $300-1-'3 3-4-5 Cort. 
WANT: 

Ge. Car. & No. 1st 5s, 1928. 
Doluth & tron Range 5s, 1937. 
Caroli: a Central 4s, 1949. 
Lehigh Valil+y Coal 5s, 1933. 
Sh«mokin Sun. & Lewis. 2d 6s, 1925. 
28th & 29th Street 5s, 1996. 
RR. Sec.—Ill1. Cen. 48, 1942. 
U. 8. Steel Corp 5s, 1951. 
st. Paul & Dalath Ist 5s, 1981. 


C. |. HUDSON & CO, 


Membews of New York and Chicazo Stock Exchanges. 


Nos. 34-36 WALL ST., NEW YORK. 
Telephone 3070 John. 


WANTED: 
Trust Co. of America 
STOCK. 
St. Louis Transit 
5% NOTES. 
PROCTER & BORDEN, 


EQUITABLE BUILDING, NEw YORK. 











Wisconsin Central 4s. 

St. Louis Iron Mt. & Southern Ref. 4s. 
Gulf & Ship Island 5s. 

Missouri Kansas & Oklahoma 5s. 
Detroit City Gas Prior Lien 5s. 
Colorado Midland 4s. 

Minneapolis & St. Louis 4s. 





Trust Company of 
America Stock. 


EUGENE MEYER Jr. & CO, 


Members New York Stock Exchange, 
#5 Broad Street, New York. Te). 6006 Broad, 





Detroit & Flint 5s. 

Detroit & Pontiac 4148 and 5s. 
Cleveland City Cable 5s. 

Denver Union Water 5s, and stock. 
Akron Bedford & Cleveland Ist 5s, 
Cleveland Painesville & Eastern 1st 5s. 


YATES, RITCHIE & POPE, 


Members N. Y. Stock Exchange, 
1l Pine Street, 7 - New York, 





Connecticut Ry. & Ltg. 42s, 

N. Y. New Hav. & Hart. 312% Deb., 1954. 
Southern Railway 24s-5-year 5s, 1909. 
Chic. R. |. & Pac. Ry. 412% 3-year Notes. 
Southern Pacific Co. 4's, 1905. 
Wabash RR. 5% Notes. 

All Notes and short Bonds, 
THOMAS L. MANSON & CO.,, 
Tele. 1887 Cort. 71 Broadway, N.Y. 
Members N. Y. & Boston Stock Exchanges. 





Knickerboc. IceCo. of N.Y. 5s. 


Knickerbocker Ice Oo. of 
Chicago 5s. 


Springfield Breweries 6s. 
Cleve. & Sandusky Brew. 6s. 


A. A. LISMAN & CO., 


spretaltsts te Uncurren’ Issues, 
Tel, 5950-1-2 Broad. 25 Bread Mt. 


WE OFFER 


NEW YORK & HARLEM 
RR. STOCK 


14% guaranteed by the New York Central 
RR. and Metropolitan Ry. 


PRICE ON APPLICATION 


Lawrence Barnum & Co. 


BANKERS, 
27 & 29 Pine Street, New York. 


Philadelphia, Boston. 


Deny. & Rio G@’de Improv. 5s, 1928. 
N. ¥. LE. & West. Coal & RR. 68, 1922. 
N.Y. Gas Elec. Lt. Ht. & Power 4s, 1949, 
Rio Grande So. Unguaranteed 4s, 1941. 
Tenn. C’! & fron, Birm. Div., lst 6s, 1917. 
Union Typewriter Co. 7¢ lst Preferred. 
Union Typewriter Co. 84 2d,Preferred. 
Windsor Trust Company. 
FOR SALE BY 


Hartshorne, Bogert & Battelle, 


Members New York Stock Exchange, 
85 Broad Street - = New York, 
151 St. James St., Montreal, Canada. 


Bush Terminal Co. 

Denver Union Water Co. 

U. 8. Shipbuilding Co. (when issued). 
Hall Signal Co. 
Milwaukee Elec. Railway & Light Co. 


All Securities of above dealt in and 
accurately quoted. 


MALCOM & COOMBE 


100 BROADWAY, NEW YORK. 
Members of New York Stock Exchange. 


H.C. SPILLER & CO. 


Specialists in Inactive Bonds, 
27 State Street, - - Booster 
Denver & Southwestern RR. Receipts. 
Newark (0.) Water Co. 6s. 
Palveston, Texas, 24¢8, 
ae State Telephone Securities. 
Detroit Telephone Receipts. 
Austin, Texas, 3s. 


Sutton, Strother & Co., 
606 N. CHARLES STREET, 
BALTIMORE, MD. 
WANTED. 

Cleveland Electric Railway 5s, 19138. 

Chesapeake & Vhio Canal 6s, 1885. 

Omaha Gas 6s, 1914, 

Omaha Water Prior Lien 5s, 1916. 
Members of Baltimore Stock Exchange. 


























ROS 
NEW LOAN, 
We own and offer, subject to prior sale or advance 
tn price, 
$350,000 


City of Montgomery, Ala., 
4% BONDS, 


Dated July 1, 1904. Due July 1, 1944 
Coupons payabie Jan. and July lat in New York. 
Price to net about 4°3.%, 


PARTICULARS ON APPLICATION, 


WOLF BROS. & CO,, 


Members N. Y. and Philadelphia Stock Exchanges, 


100 Broadway, New York. 
608 Chestnut St.. Philadelphia. 








International Nickel Co. 


BONDS AND STOCKS 


DEALT IN. 
Ss. H. P. PELL & COMPANY, 


se en 
OTTO JULIUS MERKEL 
BROKEK 


44 AND 46 WALL ST NEW YORK. 
INVESTMENT SECURITIES. 


Correspo: dence Invited 


Meetings. 


THE AMERICAN RAILWAYS CO., 
904-913 Witherspoon Building, 
1321 Walnut Street. 
Philadelphia, August 10, 1904. 
To the Stockholders of ‘'he American Railways Co.: 

The Annuai Meeting of the stockholders of The 
American Railways Company wil! be held on T’burs- 
day, September 15, 1904, at twelve o’clock noon at 
the principal office of the Company, 419 Market 
Street, Camden. N. J., for the pu: pose of electing & 
Board of Directors, receiving and acting upon the 
Annual keport, and for the transaction of such 
other business as may properly come before the 
meeting. 

The laws of the State of New Jersey provide that 
no stock shall be voted on which bas been trans- 
ferred within twenty days of the annual meeting, 
tnerefore, ONLY stockholders of record at 3 P. M.. 
Friday, August 26, 100i, will be entitled to vote at 
said a 

The transfer books will close at 3 P. M., on Friday 
August 26, and will open at 10 A. M., on Thursday, 
September 1, 1904, Respectfully. 

WALTER W. PERKINS, Secretary. 


Rotices. 


THE FIRST NATIONAL BANK OF 
PROVIDENCE, RHOVE ISLAND, 4 

The First National Bank of Providence, Rhode 
Istand, a national banking association located at the 
city of Providence, in the State of Rhode Island, is 
closing up its affairs. All bolders of the notes and 
other creditors of the association are therefore 
hereby notified to present the notes and otner 
Claims agatnst said association “ey payment. 


cusped) Cc. PHAM, Cashier. 

Providence, R. I.. June 24, 1904, ee 

NOTICE TO CREDITORS AND NOTE 
HROLDr 


The National Bank of North America, located at 
Providence, in the State of Rhode /sland, is closing 
up its affairs. All note holders and others, creditors 
of said association, are therefore hereby notified to 
pratense 4 notes and other claims against the 

880i ent. 

. ypescnigeingia 8. E. CARPENTER, Cashier. 

Dated June léth 100% 

AL EXCHANGE BANK. 

eee Rai horford. Okia.. June 7th, 1904. 

The National Mzchange Bank, located at 
Westherford, Territory of Oklahoma, is closing 
te affaire. 

All note-holders and other creditors of the Ar 
sociation are hereby notified to present all notes 


and other claims for payment. KEE, President. 
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OFFICE OF READING COMPANY. 
Philadelphia, August 8, 1904. 
The Board of Directors have declared from the 
net earnings of the Company a dividend of TWO 
PER CENT (2%) on the Firet Preferred Stock of 
the Company, to be paid September 9, 1904, to the 
stockholders of record at ~ closing of the transfer 
pooks on August 2-, 1004. rthe arpese of suc 
Gvidend the transfer My of this will be 
closed at 3 P. _ on pares | - oe and will be re- 
opened at 10 M., Septemb: a. 
REA ‘DING Cc OMPAN 
By W. R. TAYLOR, Secretary. 


NEW YORK AND PHILADELPHIA. 
August 8, 1904. 
The transfer books of the Voting Trustees of the 
First Preferred Stock Trust Certiticates of Readin, 





1904, the Veiing Trustees will ‘epared to dis- 
tribute the above dividend of Two PER CENT 
(2%) when received by them among the part 
entitled thereto, as the same appear of record on 
thelr books when closed as a phew ve. 
J. P. MORGAN & CO., New York. 
DREXEL & Cu., Philadelphia. 


THE CANADIAN EAGiFic RAILWAY 
COMPANY 


Dividends for the half- year ‘ended 30th June, 
1904, have been declared - follow 

On the Preference Stock TWO. PER CENT, 

On the Common Stock, THREE PER CENT. 

Warrants for the Common-Stock dividend will be 
mailed on or about October lst to shareholders of 
record at the closing of the books in Montreal, New 
York and London, respective’ 4 

ee evemerenes — dividend will be pad, on 

ay. te t Uctoper, to shareholders of record at 
the r> ng of the books at the Com *s London 
office, No. 62 Charing Cross, London, 

The Common Stock transfer books wall, close = 
Montreal, New York und London, at $ M. 
Thursday, teptember Ist. tas Stock 
Books Af aiso close at3 P. M. on Thursday, Sep- 
tembe 
All boc ks will be reopened on Thursday, October 


By order of the Board. 
CHAKLES DRINKWATER, Secretary. 
Montreal, 8tb August, 1904, 


The Baltimore & Ohio Railroad Co. 
OFFICE OF THE SECRETARY, 
Baltimore, July 13, 1904. 

The Board of Directors this day declared from the 
net earnings of the Company for the six months 
ded June 30, 1904, a dividend of TWO (2) PER 
KNT on the preferred stock of the Company, to 

be paid September 1, 1904, to the stockholders of 
record at the closing of the transfer books on 
August 15. 1904. The Buard siso declared from 
the surplus earnings of the Company a dividend 
of TWO (2) PEK CENT on the Common Stock of 
the Company, payable on September 1, 1904, to the 
stockholders of record at the closing of the transfer 
books on August 15, 1904. For the purpose of such 
dividends the transfer books of the Company will 
be closed at 3 o’clock P.M., on August 15, 1904, 
and will be reopened at 10 o’clock A. M. on Sept. 


1904, 
‘THE BALTIMORE & OHIO RAILROAD co., 
By C. W. WOOLFORD, Secretary. 


ST. Louie AND SAN FRANCISCO 
no4e A neg y NY. 

St. Louis, Mo., August 11, 1904, 
The Executive Committee of the St. Louis and Sap 
Tancisco wey emgeny has declareda dividend 
of ONE PER CENT (No. 19) on the Second Pre- 
ferred Stock of this Company, payable September 
4 to stockholders of record on Atgust 














17th, 1 

sraueter books will close on August 17th, 1004, 
at three #. M., and will re open on September 24, 

1904, at ten A. M. 

Checks will be mailed by _ York Security & 

Trust Company of New York Cit 

FRANK H 7HAMILTON, 
Secretary and ‘Treasurer. 


THE AMERIOAN RAILWAYS CO., 
Witherspoon Building, 
19 Philadelphia, fuses 10th, 1904, 
The Board of Directors hast declared . 
dividend of one and one-half per ~~ 4 TA ), seventy 
five (76) om per share, upon the capital stock of 
*. to stock- 


m at 
=, e. Dividends 





will be paid b Chocks w: to 
holders who oe led PERMANENT | DIVIDEND 
ORDERS at this office. 


Transfer books wil, close on bag" Ascent 26, 
wi kM. 3 P. M., and open on Th mrceer? 
WALTER W. PERK IN Miiena. 


NORFOLK & WESTERN RAILWAY CO. 
The Board of Directors has declared upon the Ad- 
ent Preferred Stock asem}t annual dividend of 
‘© DOLLARS PER SHARE, payabie at the office 
of the Company, Arcade Building, f ‘hiladelphia, Pa. 
on and after August 19th, 1904, tothe Adjustment 
‘er: holders as registered at the close 

of business August 5th, 1904. 
A. J. HEMPHILL, Secretary. 











FICE O 
THE SCRANTON i} AILWA Y (Oo. 
nton, Pa., August 8th, 1904. 
The Board of werataes of the Scranton Railway 
Co. bas deciared the regular semi-annual! dividend 
of oe, AND ONE-HALF PER CENT on the 
Preferred Stock. payable september Ist, to stock- 
holders 7 record * the close of business August 
15th, 1904, C. FURD STEVENS, Treasurer. 


THE PIAMOND MATCH COMPANY. 
DIVIDEND NO. Shicago, Bee. 10th, 





Otice is hereby & ven aan tne regular +. 
dividend of TWO DONE ote gh ERC mt bey 
been declared on Ary Capital Stock 


Vable Sept. 12th, 1904, to seckinebiens of reoord 


1904 
The Transfer books will be Gesee. Som Aug. 29th, 
1904, to Sept. 12th, 1904, poth inclus' _ 
W. C. FINDLEY, in. Secretary. 








RAILWAY EQUIPMENT CORPORATION 
Giice, 48 Sixth Street, Philadelphia, 
The SEVE TY. FIETH MONTHLY D DIVIDEND 
ef ONE AND ONE HALF P’ ENT has been 
’ jagatiey Ananst Toth 
JOHN B. HO Secretary. 











Financial. a 


The Union Discount Co. of London, L’t'd., 


39 CORNHILL, LONDON, E. C. 
Cable address, “UDISCO, LUNDON.” 





CAPITAL SUBSCRIBED, $7,500,000, 
in 150,000 Shares of $50 Each; on which 825 have been paid. 
Paidup - - - = += + = = += $8,750,000 


Reserve Fund 050,000 
Number of Shareholders, 2,647. 

DIRECTORS: 

Arthur John Fraser, 

Sir Thomas Jackson, Bart., 

Robert Peter Laurie, C.B., 

Henry Oppenheim. 

Manager—CHRISTOPHER R. NUQENT. 

Assistants to Manager—E. C. STEVENSON =e F. NEVILL JACKSON. 

Secretary—E. MARCH 


Dr. Balance Sheet 30th June, 1904. Or. 


Robert Balfour, 

William Thomas Brand, 

Sir Edward Blount, K.C.B., 
Sir William Dunn, Bart., M. P., 











To ital Accoun' By Cash at Bankers.......... .....s++++. 084,065 96 
Py sy shares of 97,500,000 00 of Consols, Exohea uer Bonds, In oy 
———— Governm’t and other ery 18,043,629 31 
Amount paid, $25 “ Loans on Sundry Becuriti 
per share.......... $5,750,00000| . _and sho ececccscccooce ceccees 20,000,000 38 
Fund....... 2,000,000 00 | “ Bills discounted, 60,513,330 65 
Provident Reserve “ 8u Debit Balan gpoceogcoce 31,0388 46 
MB rccccsccccccccce 170,25663| “ Freehold and leasehold "Premises, 
“ Loans and Deposits, fittings and furniture............. 543,638 71 
ineludi = 
for coatingencies.... 64,568,(85 ‘8 
“ Bills Re-discounted.. 16,322,823 90 
————__ 80,800,914 38 
” Bee on Bills Dise’d 602,660 85 
Balance at Credit of 
jp —— od 493,354 44 
priation..... F 
_— 996,015 29 
$87,807,186 30 $87,807,186 30 





Dr. Profit and Loss Account for the Six Months Ending 30th June, 1904. Cr. 
Expenses, ; 











To Current By Balance obronght forward from Sist 
ecem 


“ Gross Profits for the half-yea 
Directors’ Fees, & after maki a for bad 
all other charges... and doubtfu debts 

* Bebate of Intere’ton 
Bills ciscount’d not 


e Fu 
pivide'd for the halt- 
tre at the rate of 
1% per annum free 
of Income T: 
“ Balance carried for- 
ward to next Acct.. 237,104 44 


493,354 44 


$1,089,684 19 $1,080,684 19 











Balance brought down.......... os 


WILLIAM DUNN, 
TY W. T. BRAND, 


$237, 104 44 





E. MARCH, , 
Directors, 

‘In accordance with the provisions of the Companies Act 1900, we certify that all our requirements, 

as Auditors, have been complied with. 
ehave examined the Securities representi investments of the Company, those held against 

Loans made by the Company at call, short and fixed dates, and all bills discounted in hand. We have a 
verified the Cush Balances, and vouched the Securities and Bills given as collateral security for 
and we have now to report to the Shareholders that the Sorencing cecounts agree with the Books, and in 
our opinion the Balance Sheet is proverly drawn up so as to exhibit a true and correct view of the state of 
the Company’s affairs as shown by the Books =. the Sey ~y except that, whilst it shows the amount of 
the Bilis discounted which have been re-disco es not show the amount of the Bills and other 
Securities given out against Loans shown on the rdeblt + side of the Balance Sheet. 


THOMAS (Weiton, J ae , 
Welton, Jones 0.), ‘ 
re youn , Auditors. 
Lonpon, £.C., 8th July, 1904, , ar Youngs & Co.), b 


The Company ——  supeevee bank and mercantile acceptances, receives money 
edt mong at rates ad time to time, and grants loans on approved negotiable 
es. 


$5 —Z£I. 








Bividends Bividends. 


AMERICAN GRAPHOPHONE CO. | pug pons, sepener caren. 
The regular quarterly dividend No. 37 of one ro! ow York, Augus 
and three-quarters per cent on the Preferred eropular quarterly d Hyatvisend Of ONE AND ONE- 
capital stock of the American Graphophone QUART Stock 
Company will be paid August 15, 1904, to 
stockholders of record August 1. 
By order of the Directors. 
E. D. EASTON, President. 
E. O. ROCK WOOD, Secretary 








of this Company wil! be 

1904, to all stockh older of record at the closi 
of stock transfer books on Saturday, Aug. 20th, 1 

at 12 0’clock noon. The transfer books ry remain 
closed until Friday, ms 2d, 1904, at too lock A.M. 
AS W. BURT, Sseuoer. 








RNEY ey ee TH AR CO, 
= ae Ohio. August 9th, 184. 
A qrviaené of TW O PER CENT has been 
n the Preferred Stock of this p --- tq 
pay pe vseptember lst, 1904. Checks on New York 
m: 
"The transfer books will close August 18th and re- 


tember 
onions J. F. KIEFABER, 
Asst. Sec’y and Treas. 


THE PEOPLES tag Llane & COKE CO. 


"3 dividend of ONE 
R CENT has been declared 
on the Capital Stock of Tate company, payable to the 
—S on August 26th, 1 

er books will close in New York op 
August a a noon, and will reopen August 


10 A. M. 
L. A. WILEY, Secretary. 





AMERICAN GRAPHOPHONE CO, 
COMMON 8TOCK DIVIDEND NO. 27. 
A civiaena Boat 4 Rit PER CENT on the 
eeehashens tin Ail ait bet ‘a supte Aver 15th, 
ne an wi mber ’ 
toon 10 stockho mapaaty iil September lst. By 


rs. 
EDWARD D. EASTON, President. 
BE. O. ROCK WOOD, Secretary. 





THE PROUTER & GAMBLE ge 
h Ohio, J 


The Directors of this Co: y have day de- 
glared dividend of ‘THRE ee) oe on | Teor to 
Seg yg 

o noon, Ju n 
will not one GAMBLE. Sec’y. 


pany: 
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Financial. 


Financial. 





TO THE HOLDERS OF 


Connecticut Railway & Lighting Co. 


First and Refunding 4*2% 50-Year Gold Bonds: 





By Agr tand Suppl tal Mortgage dated June 23, 1904, between the United Gas Improve- 
ment Company, Connecticut Railway & Lighting Company and Colonial Trust Company, The United 
Gas Improvement Company agrees to guarantee by endorsement the interest on the above bonds 
($15,000,000 authorized ; $10,269,000 outstanding July 1, 1904), aud the Connecticut Railway & Lighting 
Company agrees to establish for the benefit of the bonds so guaranteed a sinking fund of one-balf of one 
per cent per annum onthe total amount of outstanding First and Refunding Bonds, in consideration of 
an option to The United Gus Improvement Company to purchase, and an option to the Connecticut 
Railway & Lighting Company to call the bonds so guaranteed, on any coupon date, at 105 and interest. 

Holders of First and Refunding Bonds desiring to secure the benefits of the above Agreement and 
Supplemental Mortgage, by giving to The United Gas Improvement Company the said option to 
purchase, and to the Connecticut Railway & Lighting Company the"said option to call bonds so guaran- 
teed, at any coupon date, at 105 and interest, are requested to present their bonds ON OR BEFORE 
AUGUST 15, 1904, to the Colonial Trust Company, to be stamped as subject thereto, and for the 
endorsement thereon of the above guaranty and stipulation. 

For information in regard to the precise terms of the Guaranty and Sinking Fund, bondholders are 
referred to the Agr t and Supp tal Mortgage, copies of which may be obtained at our office 
or at the office of the Colonial Trust Company, 222 Broadway, New York, 


J. & W. Seligman & Co., 
Mills Building, New York. 








June 24, 1004, 





JONES, CAESAR & CO., 


Certified Public Accountants. 








(illinois) 
NEW YORK: CHICAGO: ST. LOUIS: 
54 William Street. Tribune Building. Stock Exchange Bldg. 
PITTSBURGH: LONDON: MELBOURNE: 
ENGLAND, AUSTRALIA, 


People’s Savings Bk. Bldg. 3 Fredericks Place, E.C. 9 Queen Street. 











ONE PIECE OF PAPER GOOD THE WORLD OVER 


The standard, uniform Money Order of the 
Bankers’ Money Order Association is now a 
familiar feature of American banking. This 
is the only system at the service of banks 
absolutely Free of Charge. Orders can be 
issued payable at any point in the United 
States, Suneda, Mexico, Cuba, Europe, Asia, 
North Africa and Australia. The most 
flexible medium of exchange in use. All 
charges you make to the publicJare your 


Are Youa 
Money Order 
Bank ? 

own profit. 


BANKERS’ MONEY ORDER ASSOCIATION, 


Bank of Discount Ballding. 313-315 West 59th Street, New York. 














Power Plants 

With the specialists in onr Engin- 
eering Department we are able to 
design plants on the lines of most 
advanced practice. Plants, in fact, 
that will generate the maximum of 
Power at the minimum of Cost. 

Our contracting Department will 
undertake the erection of such 


plants, either at cost with supervis- 
ing fee or on a contract agreement. 


ENGINEERING COMPANY 
OF AMERICA (Incorporated), 


74 Broadway, New York. 


CHICAGO, 159 La Salle Street. 
DENVER, COL., Boston Building. 
CHARLOTTE, N. C., Piedmont Bldg 
BIRMINGHAM, ALA., Steiner Bids. 


WE WILL TAKE IN EXCHANCE 
FOR THE NEW ISSUE OF THE 
CITY OF RICHMOND 4% REQIS- 
TERED BONDS, DUE JANUARY 
1, 1938. THE 6% AND 8% BONDS 
OF THE CITY OF RICHMOND 
DUE IN THE YEARS 1904, 1905 
AND 1906. 


E.D. SHEPARD & CO., 
31 NASSAU ST., NEW YORK. 








GAanted, 


WANTED a First-Class Bond Sales- 
man with some experience. Address 
F. X. L., care Commercial & Financial 
Chronicle, P. 0. Box 958. 











Detroit Southern RR. Co, 


FIRST MORTGAGE 50-YEAR 4% 
GOLD BOUNDS, 


The undersigned, appointed a committee to pro- 
tect the interests of depositing bondholders under 
a Protective Agreement, copies of which can be ob- 
tained from the depositary, the NEW YORK sE- 
CURITY & TRUST COMPANY, 26 Broad Street, 
New York, have extended the time for the deposit 
of bonds, with June, 1904, coupons attached, with 
the NEW YORK SECURITY & TRUST COMPANY, 
tothe 15th day of August, 1904, after which 
date the committee reserves the right to impose 
such conditions as it may deem proper for the ao- 
ceptance of bonds. Negotiable engraved receipts 
will be issued by the depositary. and application to 
the New York Stock Exchange to list engraved cer 
tificates of deposit will be made in due time. 


Dated New York, August Ist, 1904, 


OTTO T. BANNARD, 
Chairman. 
SIDNEY C. BORG, | 
P. J. GVUODHART, > Committee, 
GEORGE B. MOFFAT, | 
JAMES H.OLIPHANT, ) 
GROESBECK FOWLER, Secretary 
HOWLAND, MURRAY & PRENTICE, 
LEOPOLD WALLACH, 
Counsel. 


Detroit Southern RR. Co, 


PREFERRED AND COMMON STOCK 
TRUST CERTIFICATES, 





The time for the deposit of the above certificates 
with the COLONIAL TRUST COMPANY, the de- 
positary under the Protective Agreement dated 
July 7th, 1904, has been extended until the FIRST 
DAY OF SEPTEMBER, 1904, after which date the 
undersigned Committee reserves the right to impose 
a@ penalty upon acceptance of certificates. 

Copies of the Agreement can be had at the office 
of the Colonial Trust Company. 

Negotiable receipts will be issued by the deposi- 
tary on the deposit of certificates, and application 
will be made tn due time to the New York Stock 
Exchange to list engraved certificates. 


Dated New York, August 5th, 1904, 
JOHN E. BORNE, Chairman, 
FREDERICK J. LISMAN, 


D. G. BOISSEVAIN, 
P. 8. BABCOCK, Secretary. 


SAMUEL UNTERMYER, Counsel. 


comms 





6. D. LoRINe, Homan LORING, 
O. SIDNEY SHEPARD, Special. 


S. D. LORING & SON, 


BANKERS, 
64 Devonshire Street, - «= 


INVESTMENT BONDS. 


MEMBERS OF 
NBW YORK And BOSTON STOCK EXCHANGES, 


ESTABROOK & CO., 


BANKERS, 


Bosten. 








15 State Street, Boston. 


24 BROAD STREET, NEW YORK. 
INVESTMENT SECURITIES. 


GOVERNMENT, MUNICIPAL AND 
CHOICE RAILROAD BONDS. 


J. G. ZACHRY & CO., 


46 WALL STREET, NEw YORK, 
DEALERS IN INVESTMENT SECURITIES. 
BROKERS IN FOREIGN EXCHANGE AND LOANS, 
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ommerctall § 


INCLUDING 
Bank and Quotation Section (Monthly) 


Railway and Industrial Section (Quarterly) 


Firvarieies 


Otte 


State and City Section (semi-Annually) 


Street Railway Section ( 


Three Times 
Yearly 
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The Chronicle. 


PUBLISHED WEEKLY. 
Terms ot Subscriptien—Payable in Advance 












For One Year........ ° $10 00 
For Six wae pprtaces mecctecatescceats if 4 
uropean Subsecr on (inelu postage).............--- ese 
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CLEARING HOUSE RETURNS. 


The following table, made up by telegraph, etc., indicates 
that the total bank clearings of all the clearing houses of the 
United States for the week ending to-day, Aug. 13, have 
been $1,768,213,001, against $1,789,386,800 last week and 
$1,923,356,626 the corresponding week last year. 























Olearings— Returns by Telegraph. 
Week Ending August 13. 1904 1903. P.Cent 
ee een $793,516,812 288,978 —145 
91,725,640 102,750,206 —107 
68,761,893 80,451,506 —146 
14,906,604 17,872,880 —16°0 
161,295,946 157,609,465 +84 
42,649,278 45,423.904 -61 
8,955,603 8,713,864 +28 
Seven cities, 5 days......... eecrece $1,181,751,776 $1,340,110,843 —119 
Other cities, 5 days....... eid 260,472,381 262,560,481 06 
Total all cities, 5 days $1,442,224,157 $1,602.671.324 —100 
All cities, 1 day .............. eed 325,088,844 320,685,302 +17 
' Total all cities for week...........| $1,768,218,001 $1,923,356,626 81 














The full details for the week covered by the above will be 
given next Saturday. We cannot furnish them to-day, clear- 
ings being made up by the clearing houses at noon on Satur- 
day, and hence in the above the last day of the week has to 
be in all cases estimated, as we go to press Friday night. 

We present below our usual detailed figures for the previous 
week, covering the returns for the period ending with Satur- 
day noon, Aug. 6, and the results for the corresponding 
week in 1903, 1902 and 1901 are also given. Contrasted with 
the week of 1903 the total for the whole country shows a loss 
of 12°7 percent. Outside of New York the decrease from 1903 
is 4°2 per cent. 








Week ending August 6. 
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1903. Tee 1902, 1901. 
7 Mo $ £ 
1 941] —5°5| 117 180,086,275 
500] —0'3} 5.857.200] 6.077.800 
062] +25°7| 2.6 7 108.6 
019,518 +74 1,535,851 1,447,260 
"421,553] —10°3| 1.460.064 °334.05 
000] —-271) 1.630,14 429,735 
"690.087 +3°3| 1,158.50 1,140,637 
637.817 —110 804.76 765.07 
434.257] +17°5 518,445) 500,005 
607,511] —19 0 410,15 413,639 
493;533) +65 820341 288,20 
Total New England.|~135,802,758| 142,000,714] —4-7| 184,018,410] 140,087,700 
Chicago..... 161,285, 155,227,332 9] 154,822,234] 195.067,876 
Cincinnati 290. 21,741,000] +118] 18,976,100] 16,995,000 
Cleveland 18,502,898 1 —13°5} li 6% 14,061,730 
Detroit ... 10,5 sy 1L4 —T7 1 ( 14,060,152 
Milwaukee ‘| Z70RB18 +113) 6 6,923,012 
Indianapolis........... 6,424,603 6,172,827] +4°1 4,017,806 . 62 
Columbus... on 4,189,400 —v'4 4,207 1% 8,157,050 
Toledo... 3.193.009 '520.397] —O'3| 3,670,790] 3,223,441 
Peoria...... 2,308. 710,493] —14°8 5 2,100,000 
Grand Ra 1,959, Boe bad —17 528,727 300 
ayton ..... 1,331.1 —169 662.582 M 
Evansville. 1,137,238 1,183,814) +03 995,783) 837,27 
| Bee teee 636 620,100) —15°5 696,500 526,50 
ringfield, Li! 839. 672,202] +24°6) 623,823 641,57 
Youngstown 2.8 755:224| 490) 651,508] 441548 
~ sochas| +h32|  Seazis| 490.02 
Lexington . i ‘ 0 
_. 697.887) —8°5! 418.812 825,62 
ford... 808,308) 85 $37,130 00.35% 
Springteld. se 424,472) —2'1 $83,001 284,802 
age eet ee 
fuln soe \< =| 
car: 819.209] +3°3 957,490] wane 
ansfield 251,507 15 181,254 79,000 
povose| *e7-0| ioa'zed] «1b 140 
is () —1'3 70,237 80,279 
Total Mid. Western | 244,117,199 $21 | 231,784,970] 207,531,048 
20,055,018) —06} 22,608,079} 21,011, 
6,268,540) +2°0 651,209] 2,547,625 
4,320,028 —86| 8.921.619 1.500.249 
2.705, 08 +16) 4) 664.356 
8,392.85 —2! 804.240 1,200,490 
2,255.6 17 °117,404 
1,674: “4 °190,715] 1.020.221 
1802.00 hs 585.475 605,217 
898,551 —43} 439.879 831.008 
246,350) +82 278.550} 210,005 
1,11 +0'1| — 48,382,070 426,10 
21,592,026 —8i| 20,858,784) 17,498, 
12,482,061 +22] 11,680,712] 9.816.724 
6,31 —49} 6,550,140] 6,194,719 
6.7% +160) 5.104.886] 4,662,734 
8, —20°3/ 4,350,043} 6,886,517 
ac —10°6] 8.784.328} 4,722,178 
: Pear eto 
1, “tro 1,140, 1,081,501 
—150 986, 034 
1,¢ +758 506. 454 
ti 476. 
in to 














































































































Week ending August 6. 
1904, 1903, |/ME Or) t90%. 1901. 
$ % $ Jacksonville .. 
1.022.998. 90] 1,249,434,101] —18°2]1,1 ,040] 1.140.008.8958 :: 
te TH} 354-390 “33 040) 6 oe Columbus, Ga... 
97.587.617 '196,079] —18°7| 40,102,380) $1,440,701 
19 22,045,778] —18°7|  19:871:801| 10.874:449 
6,210,542] 6.258. —0'8 722, 5.603.288 
4,067,826} +0’ 3, 380, 2.888.912 
8'354.780| 4.084.470] —16°6 "851: :055, 720 
3,217,674] 2,667,624] +20°6 ;00,802] 1,887,267 
1'188°828 grees is ‘190097 1oss.008 
218.500] 1265768] —4"1 206.079] © 1.187-816 
874, 1,010/896] —13°5 ‘6 729.031 
644;355 7y.818] —15°2 686,586 
472 100 482.400] —2"1 00) 819.100 
816.915 401,167] —21°0) 315.613 811 $18 
430.400) 641.614] —9°6 36,085) 250; 
468, 60 433,197 i ered 8 gees 
224,380 269,011] —16°6|  —:...... xe 
1,084,745) Not include/d in tojtal. 
|1,197,400,965 14115, 095] —1?7| 1,350,053, 196] 1,297,951,097 









































743,432 x 
‘ 207,047] Not include} 

100,379,310 
1,789,336,800]2,049,309,290 
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766,458,161 








700,875,189 











74,506,088 


665,778,749 


























THE FINANCIAL SITUATION. 

A leading broker on Wali Street is reported to have 
said this weck that ‘“‘we have arrived at a point in this 
country where gold exports would be a positive bless- 
ing. It was never so before.” This thought ex- 
presses a belief and feeling which meet wide approval. 
The anomaly referred toisasuapply of the tools of 
commerce collected at this centre so much in excess 
of the work to be done that call money < ffsrivg on 
best collateral cannot get buta fraction of one per 
cent for its use. Such a condition shows in a positive 
way @ monetary system thoroughly unresponsive to 
industrial movements. Of what are these loanable 
funds, that are pressing upon the money market and 
causing this congestion, composed ? Unquestionably 
there are only two sorte: they are made up of paper 
money and gold. We do not need to say that gold is 
alive to every industrial change the world over. The 
thing wholly out of touch with commerce is the 
paper money. Being out of use, it should rotire 
to the issuer. Every bit of it lacks the 
homing faculty, so it is forced to stay here, 
congest our money market and derange trade 
affsirs and movements. The broker whose words we 
cited probably was familiar with the character of these 
paper devices; that to get them out of their disturb. 
ing position by any natural method was an impossi- 
bility; and hence he joins the many in wishing that 
we might lose enough of our gold to restore the equil 
ibrium. The working out of that cure, if thorough, 
would be likely to induce a term of national investi- 
gation, and through it lead to a better urderstanding 
of the present defects of our monetary system, and 
finally to a correction of them. 

It is of no harm to export gold if we do not aid in 
driving it away from ue. When its movements are 
wholly under the control of legitimate ir fluences, po 
more will be moved than is for the best.interests of 
industrial affairs here and elsewhere. If we have over 
traded, gold will leave us in an amount jast sufficient to 
check the overdoing and restore stability. Are businees 
affairs in a sound, progressive state and more gold 
needed for legitimate purposes, it will come until it 
has supplied the need. If we have a larger stock than 
our developing industries require and London wants 
gold, our eurplus will and should go to supply Lon 
don’s wants. Oa the other hand, if we by legislation 
forbid the export of gold we will advance just what 
we have sought to prevent; or if we pass laws facilita. 
ting the injection of paper notes into the chan 
nels of commerce without endowing them witb 
automatic facility for decrease as well as iacrease 
in volume under the changing needs of commerce, 
we will diminish or take away spontaneity from 
our currency system and interfere with, if not reverse, 
natural gold movements. The last sentence in the 
above quotation is that the condition which makee 
gold exports at the present time a blessing ‘‘was never 
so before.” Tnat remark indicates a new experlence— 
an idea that is confirmed by events. The truth is 
that the Treasury Department has during tho pas’ 
two years materially increased the volume of pape 
notes afloat by adding to the inducements for their 
issue and making their decrease or retirement less 
easy. These arrangements explain in greater part 


why the congestion on this occasion is more severe and 
the rates for money more nearly ncminal “than ever 
before.” 
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Direct gold exports to E:rope were arranged for 
last week, but not carried out. The current week 
it wes announced that one lot of $%2,0C0,000 
and another of $1,000,000 had been withdrawn 
for shipment to-day; but both were counter- 
manded. ‘There is no reason in the condition of this 
country’s business affairs why gold exports, if the 
money is wanted in Europe, should not be large. Ags 
che week closed interest rates were easier in London, 
[nat change, and the fact that we are drawing quite 
near to the period of large exports of breadstuffs and 
cotton, may defer a gold outflow. The urgency of 
the Earopean demand for cotton has led, we are told, 
to an unusually large number of vessels at Southern 
ports awaiting cargoes of that staple. It is possible, 
also, that reviving business and crop movements will 
give use to a portion of these redundant supplies of 
paper notes; or that the Government may lock up 
money iu the Sub-Treasury and so relieve the present 
congestion. This last is the artificial method this 
country has in the past adopted for modifying and 
lessening the mischief the kinds of paper notes we 
make invariably works. O: perhaps later, when we 
have in the main disposed of our surplus cotton 
and breadstuffs, if the fixed policy of the country is 
to go on flooding our industries vith irredeemable 
paper money, we shall find bigger blocks of gold forc- 
ing thelr wayto Europe. In the meantime we are this 
week, as stated, shipping gold to Cuba, as we did last 
week and sball in future weeks; but that is only a spec- 
ial matter in settlement of the $35,000,000 loan which 
Mesars. Speyer & Co. subscribed for recently. It can 
have very little icflaence on rates for loans, as we are 
importing gold weekly via San Fiancisco to New York 
and receiving other lots from Alaska and the Kion- 
dyke which will meet the movement to Cuba, and may 
have been secured for that purpose. 





The Government monthlycrop report, which was 
made puolic after the close of business Wednesday the 
10th of August, brings down the condition of the corn, 
wheat and other cereal crops to the first day of the 
carrept month. Of course damage done since August 
opened is not included, but the report gives figures 
regarding wheat, corn, etc., which will help to guide 
opinion in making fairly reliable estimates of the 
present outlook. There seems to be no question as to 
the situation of the corn crop. It will be among the 
largest ever raised in this country. Probably 
it will exceed 24 thousand million bushels. Wheat 
bas deteriorated to a substantial extent since the 
Jaly report; during Jaly the impairment was ma- 
terlal and since the first of August the detari- 
oration has continued. Of course it is possible 
that all estimates now made will need revision. 
It generally happens that reports obtained when 
injury is in progress reflect a worse state of the 
plant than is disclosed when the crop has been har- 
vested. But rust must be arrested speedily by 4 
change of weather conditions or its presence will prove 
destructive in quite a large eection of the Northwest. 
The Dapartment’s figures for wheat (winter and spring) 
on August 1 indicate # crop, according to results 
made up by the statisticlan of the Produce Exchange 
(including 333,000,000 bushels for winter wheat, the 
Department’s figures) of about 600,000,000 bushels. 
From this estimate must of course be deducted the 
damage spring wheat has suffered since. All other 





crops are reported to be in a very favorable condition. 
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The action of the Republic Iron & Steel Oo. in 
taking a contract for the conversion of 110,000 tons of 
pig iron for the Pittsburgh S‘eel Oo. at a price which 
would make the billets stand at only $19 25 a ton, as 
against the schedule rate for billets of $23 00, has 
created a good deal of excitement in the steel trade. 
Very naturally, too, the redaction in the prices of 
certain classes of steel goods—the official quotation 
for wire products having been marked down $2 00 
per ton—has not tended to allay the feeling of anxiety. 
Such developments, however, at this jancture may 
easily be given too much significance. Even if there 
should be further slashing of prices, it would 
argue nothing as to the real outlook in the iron and 
steel trades. The situation is simply this, that pro- 
duction has been in excess of demand. There is only 
one corrective to be applied, and that is to restrict 
output to the limit of consumptive requirements. 
Fortunately that is jast what is being done. Produc 
tion has been very greatly curtailed, and now would 
seem to be getting down very close to the level of the 
existing small demand. No matter, therefore, what 
the immediate course of prices may be, as soon as 
the proper equilibrium is established between supply 
and demand, producers will be able to regain control 
of prices aid find it possible to maintain quotations 
at a figure that shall net a reasonable profit over the 
cost of manufacture. 

We get an idea of what is being done to curtail out- 
put from the monthly records published by the * Iron 
Age” of this city. Our contemporary has this week 
brought its statistics down to the first of August, and 
they show that rigid curtailment is being practiced 
by the makers of pig iron. Production for July is re. 
ported at only 1,082,784 tons, against 1,292,030 tone 
for June and 1,533,350 tons and 1,555,267 tons, re- 
spectively, for May and April. As compared with 
three months ago, therefore, the make of iron has 
been reduced almost one-third. An _ especially 
satisfactory feature is that, not only are the 
steel companies severely restricting their out- 
put, bat the socalled merchant furnaces have 
also fallen into line. The steel companies made 
only 694,892 tons of iron in Jaly, as agains: 
927,634 tons in May and 974,006 tons in April. Of 
course with the make of iron smaller the quantity of 
iron converted into steel was also reduced in much the 
same measure. The merchant furnaces, which previ 
ously had been slow to cut down their output, in July 
made the most radical reduction of all. Their 
product for that month is reported as only 387,892 
tons, which compares with 503,208 tons in June and 
605,816 tons in May. The amount is smaller even 
than the output of these furnaces last November and 
December, when the depression in the iron and steel 
trades was at its heighth. It is true there has been a 
further small increase in the totals of the stocks of 
the merchant furnaces, these amounting to 667,166 
tons August 1, against 620,844 tons July 1; but it 
should be remembered that the rate of production at 
the end of the month was smaller than at the begin. 
ning. We notice the ‘‘Age” expresses the opinion 
that ‘‘we are safely within the limits of consamption 
if the latter is only up to the Jaly record,” and adds 
that everything points to a better fizure of consump. 
tlon, since the July requirements are always low, 
owing to the closing down of mills and foundries for 
repairs. 





It is gratifying to find that further victories for the 
‘‘open shop” are now beiog won almost every week. 
In our issue of July 23 we adverted to the strike then 
just declared at Washington on the War Oollege 
buildings because certain of the bricklayers did not 
belong to the local bricklayers’ union. That 
strike resulted in the complete discemforture of 
the union men, their places having been filled 
with non-union men. On Thursday of this week 
the daily papers made an equaily significant. 
announcement with reference to a labor contro- 
versy which has been a feature in affairs at 
this center for some time. By this we mean that the 
general strike ordered by the New York District 
Council of the United Garment Workers about two 
months ago against the open shop has been declared 
off. According to the New York Times, out of 1,200 
clothing cutters who went on strike 400 have found it 
{mposs!ble to secure re-employment, their places 
having been filled by outaidors. I; is stated that the 
strikers have gained nothing and have lost between 
$1,600,000 and $2,000,000 in wagez. 





The firat pamphlet report to reach us for the fiscal 
year ending June 30 1904 is that of the Buffalo Roch- 
ester & Pittsburgh Ry. Co. This is one of the smaller 
railroad properties which has a very gratifying record, 
as has been many times pointed out in these columns. 
The company is distinguished for the conservative 
method of financing its capital needs, new stock issues 
being largely employed for the purpose; for the large 
excess of income remaining each year over the call for 
fixed charges and dividends; and for the high degree 
of operating efficiency attained, the train-load havirg 
been brought up togood figures. Conditions in the late 
year were not quite so favorable asin the twelve months 
preseding, partly on account of the severity of the 
winter and partly owing to the loss of the extra ton- 
nage which the anthracite coal miners’ strike brought 
in 1902.3. Nevertheless, gross earnings for 1903 4 
proved $232,039 larger than for 1902 3, a slightly 
higher average rate received on the freight tonnage 
having played some part in the improvement. The 
augmentation in expenses, however, exceeded the 
gain in gross receipts (the explanation being 
found in extra expenditures made for main- 
tenance of equipment and the costly opera- 
tions entailed by the severity of the winter), with the 
result that there was a falling off of $99,179 in net 
earnings. At the same time fixed charges were larger 
by $169,152. Aad yet the company had $1,015,875 
surplus income available applicable to dividends on 
the stock—this, too, after special appropriations of 
$324,000 for construction expenditures, $81,000 
for payments on the principal of car trusts 
and $92,389 for extraordinary expenditures and 
improvements. 

Six per cent dividends are paid on both the 
preferred and the common shares, but the call for 
the year for this purpose was only $858,0U0, leay- 
Ing an excess of income of $157,875. This, more- 
over, was independent of $320,000 received by the 
company as dividends on its holdings of stock of the 
Rochester & Pittsburgh Coa! & Iron Co. The $320,000 
was credited to profit and loss account. Hadit been 
carried into the income account, the surplus above 
the 6 per cent dividends would hava been $477, 
875 after a contribution of nearly half a million 





dollars for betterments, new construction, etc. 
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$700,000 of new stock was issued during the year 
for] the purpose of building the Indiana Branch, 
and $1,300,000 had previously been issued for the 
same purpose. The total amount expended to date for 
the conatruction of this line has been $2,436,715, being 
$436,715 in excess of the $2,000,000 of stock issued. 
President Yates states that it is the intention of the 
directors to ask authority of the stockholders for a 
further increase of common stock to mset this excess 
of cost. The management wisely prefers that method 
of raising the money to creating new bonded obliga- 
tions and fixed charges. 





There was no change in official rates of discount by 
any of the European banks this week and unofficial 
or cpen market rates were, compared with last week, 
steady. The feature of the statement of the New 
York Associated Banks last week was the unexpectedly 
small net increase of $131,200 in cash reserve. Loans 
decreased $1,861,200 and deposits fell off $752,200, the 
latter causing a reduction in the reserve requirements 
by $188,050, which sum added to the gain in cash 
made $319,250 as the increase in surplus reserve, to 
$56,308 850. Calculated upon the basis of deposits 
leas those of $23,370,100 public funds, the surplus is 
$62,151,375. The bank statement of this week 
should reflect, among other movements, the average for 
five days of the $1,500,000 gold which was withdrawn 
on Friday of last week for shipment to Ouba on Sat- 
urday; the average for three days of a like amount 
taken on Wednesday for export to that island, and the 
average for one day of $1,500,000 withdrawa on Fri- 
day of this week for shipment to the same destina 
tion. As offsetting these withdrawals there was a 
receipt, through telegraphic transfer on Tuesday, of 
$925,000 Australian gold, of $235,000 on Friday, 
throngh the payment of Seattle Assay Office checks 
for Klondyke gold, and of $1,346,000 during the 
week for domestic gold bullion transferred hither 
from San Francisco. It was announced on Thursday 
that $1,750,000 gold had been shipped from Sydney, 
N. 8. W., for San Francisco. 





Money on call, representing bankers’ balances, loaned 
at the Stock Exchange uniformly each day during the 
week at 1 per cent and at { of 1 per cent, with the 
bulk of the business at 1 per cent and the average a 
fraction below that rate. Time loans were a shade 
firmer for long dates, in consequence of a good demand 
and lighter offerings,though the business reported 
was only moderate. Quotations on good mixed Stock 
Exchange collateral were 2 per cent for sixty and 2} 
per cent for ninety days, 3 per cent for four and 34 
per cent for five to seven months. Commercial paper 
was in good demand, while the supply was only fair 
and rates were 4 per cent for sixty to ninety day 
endorsed bills receivable, 4@4} per cent for prime 
and 44@5 per cent for good four to six months’ single 
names; some choice endorsements are sald to have 
been sold at 32 per cent, but this rate was not accepted 
as a market quotation. 





The Bank of England minimum rate of discount 
remains unchanged at 3 per cent. The cable reports 
that discounts of sixty to ninety day bank bills in Lon- 
don were 8 per cent until Thursday, when the market 
was easier, ninety-day bank bills being quoted at 
2°15-16@3 per cent. The open market rate at Paris 
is 14 per cent and at Berlin and Frankfort it is 2? per 





cent. According to our special cable from London 
the Bank of England gained £845,566 bullion during 
the week and held £34,956,059 at the close of the 
week. Oar correspondent frrther advises us that the 
gain was due to the import of £652,000 (of which 
£5,000 was from Paris and £647,000 bought in the 
open market) and to receipts of £194,000 ne¢ from the 
interior of Great Britain. 





While the foreign exchange market has been gen- 
erally strong this week, there seems to be evidence 
that the short interest, the effort to cover which 
caused such a sharp advance in rates last week, has 
been largely closed out, and therefore that the market 
is in amore normal condition. It is still influenced, 
however, by the relatively higher rates for money in 
London than in New York, which encourage remit- 
tances of balances for employment at the British 
capital and discourage drawing against credits which 
are there profitably placed. Moreover, there is no 
disposition manifested by bankers to resume the nego- 
tiation of finance bills, because of the uncertainty 
which is felt regarding the immediate future of the 
London discount market, though there would seem 
to be some assurance of profit in such operations, 
owing to the high prices now ruling for long sterling 
and because of the indications of an urgent export 
demand for cotton at the opening of the season; 
there being, it is reported, an unusually large num- 
ber of vessels at Southern ports awaiting cargoes of 
the staple. Sight sterling was quite strong on Satur- 
day of last week, in response to a demand fur Tues- 
day’s steamer, but on Monday, concurrently with the 
announcement that a contemplated export of $2,500,- 
000 gold by the Oity Bank to London had been deferred, 
rates fell off sharply. There was, however, a prompt 
recovery, which was attributed to [efforts by the 
bank to procure bills for its remittance, instead of 
sending gold, and on the news on Thursday that 
$2,000,000 gold bars had been engaged by this bank 
for shipment to London on Saturday, which seemed 
to indicate that its requirement for remittance had 
been partially satisfied with exchange, rates again fell 
off. At the same time an engagement of $1,000,000 
gold bars by another bank for export on Saturday 
was canceled, on instructions by cable from London. 
On Friday morning the Olty Bank canceled its en- 
gagement of $2,000,000 for shipment to London. 
This showed that the demand for remittance by Sat- 
urday’s steamer would be wholly met with exchange. 
There was on Thursday and Friday aless urgent inquiry 
for cable transfers, which previously had been quite 
strong. Oommercial bills were in good request at 
full rates and the offerings were limited. New Orleans 
advices state that few cotton bills for future delivery 
have been offered in that market; 4 8)3@4 81? are 
about the rates quoted for October. Oontinental ex- 
change rates, and especially francs and marks, were 
active during the week, responding to the rise in ex- 
change at Paris and Berlin on London. Gold received 
at the Custom House, $22,060 and $3,000,000 coin 
was shipped to Ouba during the week. 

Nominal quotations for sterling exchange are 4 86@ 
4 864 for sixty day and 4 89@4 894 for sight. The 
market was active and higher on Saturday of last 
week, and, compared with the previous day, rates for 
actual business rose 20 points for long to 4 8545@ 
4 8555, 20 points for short to 4 8830@4 8835 and 15 
points for cables to 4 8885@4 8895. On Monday the 
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market was easier on the news of the postponement of 
the gold shipment and long declined 5 points to 
4 8540@4 8550, short 15 points to 4 8815@4 8830 and 
cables 10 points to 4 8875@4 8885. There was a 
recovery on Tuesday, long advancing 10 points to 
4 8550@4 8560, short 15 points to 4 8830@4 8850 and 
cables 15 points to 4 8890@4 89. On Wednesday the 
market was again strong in response to a demand for 
remittance, long rising 5 points to 4 8555@4 8565, 
short 10 points to 4 8840@4 8845 and cables 10 points 
to 489@4 8910. On Thursday, when it was an- 
nounced that $2,000,000 gold had been engaged by 
the City Bank for shipment to London on Saturday, 
the market grew easier, long fell 5 points to 4 8550@ 
4 8560, short 10 points to 4 8830@4 8835 and cables 
10 points to 4 8890@4 8895. The market was easy 
on Friday, influenced by lower discounts in London 
and also to some extent by news of the cancellation 
of the City Bank’s engagement of gold for shipment 
to London. Long fell off 5 points, short 15 and 
cables 25 points. 

The following shows daily posted rates for exchange 
by some of the leading drawers. 

DAILY POSTED RATES FOR FOREIGH EXOHARNGE, 


























Fri, | Mon., | Tugs.,| WmED., | THUR.,| FBL, 
Aug. 6.) Aug. 8.) Aug. %. Aw. 10. Aug. 1i.jdug. 12 
Ero 60 days| 486 86 86 86 8&6 86 
Brotbers eeosce } Bight. 459 88 898 8e 8y 89 
Baring, 60 days| 486 86 86 8636 8646 8636 
Magoun & Co. {Stent 489 89 He 8046 SIbg Bug 
Bank British {9 days| 486 86 86 8&6 86 &6 
No. America.. ? Sight..| 489 so 89 89 89 89 
Bank of 60 days| 486 86 86 £6 86 86 
Montreal...... Sight ..| 4883¢ 884 8834 8834 890 89 
Canadian Bank §60 days; 486 86 86 86 86 86 
of Commerce.. { Sight ..| 4 8834 886 8836 8834 89 89 
Heidelbach, Ick-}60 days| 486 86 86 86 86 86 
elheimer & Co. i Sight ..| 489 89 Be 89 89 89 
Lazard i dsys| 486 86 86 86 86 86 
Freres......++. Bight ..| 480 88 ) 89 89 89 
Merchants’ Bk. § 60 days) 4 86 86 86 86 86 86 
of Canada..... Sight..' 48834 884 884 88s¢ ay 89 





The market closed on Friday at 4 8545@4 8555 for 
long, 4 8815@4 8820 for short and 4 8865@4 8870 for 
cables. Oommercial on banks, 4 8510@4 8520 and 
documents for payment, 4 844@4 853. Ootton for 
payment, 4 844@4 84§ ; cotton for acceptance, 4 8510 
@4 8520, and grain for payment, 4 858@4 853. 





The following gives the week’s movements of money 
to and from the interior by the New York banks. 

















Week ending Aug. 12, 1904. Received by | Shipped by Net Intertor 
N.Y. Banks.| N.Y. Banks. Movement. 
CUFFONCY....ccccc-seces  soccreccsces $7,076,000 | $5,168,000 | Gain. $1,908,000 
QOIB 0 c0ccce-cccccccecescccccscocccsses 908,000 647,000 | Gain. 261,000 
Total gold and legal tenders....! $7,084,000 | $6,816,000 | Gain. $2,169,000 





With the Sub-Treasury operations, the result is 
as follows: 

















Week ending Aug. 12, 1904. Into | Out of Net Ohange in 
Banks. Banks. Bank Holdings. 
Banks interior movement asabove| $7,984,000 | §5,815,000 | Gain. $2,160,000 
Sub-Treasury operations........... 28,300,000 | 27,800,000 | Gain. 1,000,000 
Total gold and legal tenders... | $86,284,000 | $38,115,000 | Gain. $8,160,000 





The following table indicates the amount of bullion 
in the principal European banks. 





August 11, 1904, August 18, 1908. 





Bank of 
Total. Gold. | Stlwer. Total. 
£ £ £ £ | £ r 
England... 84,956,050) 85,272,514 85,272,514 
.. |107,026,468) 44,046,866| 152,879,384 | 102,142,885) 44,078,088) 147,115,973 
. | 38,881,000 11,729,000] 45,110,000} 34,269,000) 12,041,000] 46,310,000 
94,765,000) 8,658,000/108,448,000| 82,477,000} 8,952,000] 91,420,000 
. | 46,807,000) 12,061,000) 58,868,000] 45,546,000) 19,911,000) 58,457,000 
14,749,000} 90,228,000) 34,977,000] 14,604,000) 20,100,000) 84,704,000 
18,199,000} 8,176,500} 21,306,500) 19,082,000) 2,804,000) 21,336,000 
.| 5,479,700} 6,420,200] 11,900,400] 3,940,700| 6,466,900} 10,407,600 
8,141,888) 1,570,647] 4,712,000} ,012,000| 1,506,000| 4,518,000 


855,85, 60 108,790,783|467,640,208|840,2v0,090 100,153,980 |449,660,(87 
350,647,256 110,014,647 |469,661,003|838,710,508 109,782,476 448,492,084 





Nat. Belg. 


Tot. week.. 
Tot. prev.. 























THE TRUSTS AND THE PUBLIC. 

There is one declaration made by Judge Parker in 
his speech of acceptance this week which will find 
general endorsement by thoughtfal men in both the 
great political parties. We have reference to Mr. 
Parker’s assertion, in his discussion of the subject of 
trusts and combinations and the proper method of 
dealing with them, that ‘‘the common law as de- 
veloped affords a complete legal remedy against 
monopolies.” He gives this as his own opinion, 
though adding that if it should be made to appear 
that his view of the scope of the common law 
is a mistaken one, then he would favor ‘‘such further 
legislation within Constitutional limitations as will 
give the people a just and full measureof protection.” 
Notwithstanding this expression of a willingness to 
change his mind if it can be shown that he is in error, 
we are inclined to think that most persons will be dis- 
posed to accept his own view as entirely conclusive. 
For he has spent practically his whole life in study- 
ing and expounding the law and the Oonstitution. It 
is therefore gratifying to have such an explicit deo- 
laration on a topic of such importance from one so 
well qualified to speak in an authoritative manner on 
the point. 

Many good lawyers have long entertained the view 
to which Judge Parker now lends his support. 
Legislators, on the other hand, have proceeded 
on a different theory. Oongress in 1890 placed 
the Sherman Anti-Trust Law on the Federal statute 
books and in the interval since then many of 
the States have also enacted anti-trust laws—only a 
great deal more radical in most cases—all on the idea 
that special legislation was necessary to protect the 
public against the acts of large combinations, or 
*‘trusts,” as they are more generally known. At first, 
the Sherman Law was looked upon as little more than 
a concrete expression of the common law upon the 
subject. The decisions of the United States Snu- 
preme Court, however, gave it a much broader and 
wider scope. The Oourt ruled that that statute 
forbids not only combinations in unreasonable 
reatraint of trade but also those in reasonable re- 
straint, no matter how good thelr purpose or beneficial 
their action. More recently several opinions delivered 
in the Northern Securities case encourage the belief 
that the Court will recede from that extreme position 
whenever a case in which the distinction referred 
to is a necessary issue shall come before it. As is 
known, the Court has also construed the language of 
the Sherman Act so as to make it apply to railroads 
engaged in inter-State commerce, notwithstanding that 
the debates preceding the passage of the law afford no 
evidence that the framers of the Act had such commerce 
at allin mind, and notwithstanding, likewise, that a 
special statute dealing with the railroads—we mean 
the Inter-State Commerce Law—had been passed only 
three years before, namely in 1887. 

Our purpose in taking up the matter to-day is to 
present for consideration the proposition whether, in 
view of Judge Parker’s declaration that the common 
law affords an adequate remedy against monopolies, 
and in view of the laws already on the statute books, 
State and national, the time has not arrived for a let- 
upin the agitation and legislation against combina- 
tions and trusts. The suggestion would appear to 
possess all the more force, considering the Federal 
anti-trust legislation of last year. This last embodies 
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some experimental processes, more especially the cre- 
ation of a Bureau of Corporations within the Depart- 
ment of Commerce and Labor, endowed with exten- 
sive functions and powers, the exact working of 
which cannot be determined except with the 
lapse of time. Would it not, hence, be well 
to eliminate trust discussions from political contro- 
versy until existing laws have had a fair trial and it 
can be definitely ascertained what further steps, if 
any, are necessary to the end sought? Such a course 
will be the easier to adopt now that it is becoming 
apparent that there is no great difference between the 
two parties in their declared position on this trust 
question. In fact, for ourselves, we cannot see that 
there is any essential difference except that the 
Democratic platform and the Democratic candidate 
hold that our protective tariff system is a factor in 
festering and promoting trusts and combinations— 
a doctrine, of course, to which the adherents of the 
Republican Party do not subscribe. 

Farther legislation seems undesirable for two rea 
sons. First, because it cannot accomplish (no law 
could) what so many seek to effect by such legisla 
tion ; and, secordly, because repressive measures of 
the kind contemplated would do harm rather than 
good and, through the fears and apprehensions cre- 
ated, prove deeply disturbing to business interests. A 
little book has just been published by G. P. Patnam’s 
Sons, written by Charles A. Conant, and entitled 
*¢ Wall Street and the Country,”* which in one of ite 
chapters shows clearly the difficulties and dangers ip 
the way of further legislation. The book contains a 
number of essays on different subjects, the most of 
which have already appeared in some of the maga- 
zines, but all of which have been rewritten and 
beonght down to date. It is the paper entitled ‘“‘The 
Trusts and the Pablic,” to which we would particu. 
larly direct attention. 

Mr. Conant points out that in talking of the regu- 
lation of large corporations one of two ends is usually 
sought—either the protection of the investor or the 
protection of the consumer, a distinction which it ie 
desirable to bear in mind. As to the first of these, he 
notes that it is hardly conceivable that any body of 
law, however minute and however restrictive, could 
protect investors against the consequences of ignor- 
ance in making their investments. The essential 
thing is not to hamper legitimate corporations by new 
laws, but to teach the public to jodge investments 
with discrimination. It is not possible in a pro- 
gressive nation, he well says, for the law to for- 
bid the owners of capital from investing it in 
enterprises whose securities have not acquired the 
character of trust funds. Any such policy would 
mean that enterprise would come to a full stop, for it 
would prevent rich men with money to spare from 
putting it into patents or enterprises promising great 
economies in production and benefits to the com- 
munity, but not yet placed upon the solid investment 
basis of bank shares or railway bonds. The latter 
quality is acquired only by undertakings which have 
been subjected to the test of experience. Railway 
bonds themaclves were an investment of a very uncer- 
tain character within the memory of many now living, 
but if the State had not permitted men with faith and 





“Wall Street and the Country.” A Study of Recent Financial 
T+ ndencies. By Charles A. Conant, author of “A History of Modern 
Banks of Issue,” ete. G. P. Patnam’s Sone; New York and London, 
Price, $1.25 net. 





foresight to invest in them we should be doing bual- 
ness still with the stage-coach and the post-road. 

All that can be done for the investor by positive 
law is to protect him against palpablefraud. Hoe can- 
not be protected against himself if he chooses to 
embark in speculative enterprises. Mr. Conant 
quotes President Roosevelt to the effect that ‘‘ About 
all we have aright to expect from Government is that 
it will see that the cards arenet stacked.” The direc- 
tion in which capital shall flow is determined by com- 
petition. Where it proves profitable, it coatinues to 
go. From where it proves unprofitable it withdraws. 
Intervention by the State which seeks to determine 
the direction of the flow of capitai is certain to do 
harm by fettering industry and diverting capital from 
its moat productive uses. Laws regulating capital in 
tke interest of the investor, when they go beyond 
legitimate protectlon against fraud, nearly always 
prove ineffective. 

The protection of the consumer presents another 
side of the problem. The essential question in regard 
to the consumer is whether the community as a whole 
will secure in the long run areal economic gain by 
adopting restrictions on corporate activity or on the 
forms of investment—whether the consumer will be 
benefited in the long ran by measures which tend to 
repress inventive skill and enterprise by diminishing 
the profits of those who possess these qualities. Mr. 
Conant states that the difference between a 
progressive nation and a receding one is chiefly 
in the intellectual activity and inventive genius 
of the former. ‘Great is the function of 
creation—the greatest power given by God to man. 
It is a power which is rarely lodged in the State, and 
which, if assumed, usually brings forth ill-formed, 
impotent, hermaphrodite shapes. It is a trath which 
should never be obscured that the utmost exercise of 
power by the modern State rarely results in creatior. 
I: may appropriate the creations of others; it may 
scmetimes make wise use of their creations; but 
usually its power, even when wisely used, is simply 
repressive and destructive—it is not creative. Jeal- 
ously, therefore, should its encroachments be watched, 
that it may not stifle or repress that creative power 
which is the seed of the growth of nations.” 

Mr. Conant also urges that, palpable fraud aside, 
these men with the genius for invention and combi- 
nation cannot themselves succeed without giving 
something to the community. The man who perfects 
a new system of railway management or a new finan- 
cial combination cannot y;rofit in the long run if the 
enterprise itself does not involve some increase in the 
producing power of the community or some economy 
in the use or distribution of capital. 

Upon the question whether larger power to control 
corporations should be conferred on the Fcderal au- 
thorities, Mr. Conant expresses himself in no uncer- 
tain tones. Uniformity in business methods and con- 
trol might be hailed with satisfaction, for uniformity 
always has a charm for the type of mird which is 
severely logical. Bat what would be the conse- 
quences? Lot the author speak in his own words. 

The concentration at Washington of all power over cor- 
porations, including the granting of franchises by law, their 
regulation by executive boards, and their interpretation by 
Federal courts, would make possible a crystallization of the 
power of corrupt i:flaences such as has never before been 
possible in the history of the world. * * * If the pros- 
pect ofa few thousards going to favored contractors was 
sufficient recently to seduce the virtue of several of the 
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underpaid heads of bureaus in the Post Office Department 
and to permit them, through complacent collusion, to carry 
on frauds for years without discovery, what would be the in- 
fiuence upon a bureau of corporations of projects involving 
millions—where the change of a comma or a phrase, even a 
not unreasonable delay in making a decision, might enrich 
a corrupt or weak official, with hardly the possibility of de- 
tection. 


* * - * 

When to the risk of individual corruption at Washington 
came to be added that of political corruption, the dangers 
lurking in concentrated Federal control of corporations 
would be even more serious, The power to assess the Federal 
officeholders has been availed of more than once to fill the 
campaign chest of a party in office, If this power of assess- 
ment could be extended to the great corporations of the 
country, under the threat that they would get too much 
‘‘publicity” in its most harassing form if they did not 
contribute, representative government would be subject to a 
menace greater than any it has yet encountered since it was 
born in Great Britain eight centuries ago in the struggle 
between King and Parliament. * * * The American peo- 
ple should at least be very sure that the evils to be cured are 
greater than those which the remedy itself would bring, 
before they turn with too light a heart to so portentous a 
change in the Constitutional system of checks and balances 
established by our fathers, with blood and prayer, that ours 
might be a Government of laws and not of mon. 

Mr. Oonant is careful to say that the considerations 
here presented do not constitute an argument against 
intelligent discussion of legislation on the problem of 
corporations. Still he thinks that if momentary prej- 
udice and desire for political capital are excluded, it 
is at least questionable whether the time is ripe for 
new legislation of a drastic character in regard to 
corporations. It is apparent that important interests 
are timorous as to the effects of such legislation upon 
business and investments. Whether they are right or 
wrong in this timidity, it may fairly be said that the 
burden of proof in favor of any specific Federal lew 
should be put upon those who advocate it—a view 
with which cautious, far-seelng men everywhere will 
agree. Mr. Conant’s essay on the subject is inter- 
esting and instructive, and worthy of careful study. 
The excerpts we have made from it, however, suffice 
to show that our suggestion above, that it will be wise 
to go slow in attempts at further legislation directed 
against trusts and large corporations, is based on 
sound reasons. 








PUBLIC OWNERSHIP OF UTILITIES. 


The Democrats of South Dakota, in declaring 
renewed allegiance to William J. Bryan, have not 
unnaturally coupled with it a declaration in favor of 
his project of Government ownership of railways and 
other public utilities. Almost simultaneously with 
this declaration from the Democratic side have ap- 
peared in the reports of the Department of Commerce, 
under authority of the present administration, glowing 
accounts from United States consuls of the success of 
municipal street raiiway operation in two Eaglish 
cities—Hull and Nottingham. The sentiment for 
Government ownership of public utilities seems to 
grow insiduously through the absence of organized 
and outspoken antagonism. The entire movement is 
contrary to the spirit of the Democratic Party as 
represented by its historic leadership and is contrary 
to the conservative tendencies of the home-keeping, 
property-respecting people who form the bulk of the 
Republican Party in the North. 

The trouble with most of the successes claimed for 
municipal ownership of public utilities is that the 
reports do not present the true state of the facte. In 


the case of the two consular reports just referred to, 
not enough data are given to show positively 
whether all the legitimate charges of the cost of man- 
agement were deducted or not from the receipts; but 
it is highly probable that they have not been de- 
ducted. Inthe case at Hull allowance is made for 
interest on the Investment and for sinking fund, but 
it is admitted that in order to show a large profit ‘“‘the 
wages paid look low to an American.” This 
is a rather mild way of putting the fact that 
conductors receive only from $5 to $650 and 
motormen from %6 75 to $850 per week. It is 
certain that if municipal ownership of public 
utilities in the United States means wages 
like these, the workingmen will cast an overwhelming 
vote against any such proposition if they get a chance. 
It is greatly to be feared, however, that in case Gov- 
ernment control were once introduced an organized 
pressure for uniformity of wages in the public service 
would result in putting the motorman in remote in- 
terlor towns, where living is cheap, upon the same foot- 
ing as those of New York and the larger cities, wher 
living is perhaps twice or three times as dear. This 
is the present practice in the Post Office Department, 
both in the salaries of postmasters and the stipend of 
carriers. Local differences in the cost of living and 
in the value of personal services are ‘‘ironed out” flet 
under a uniform schedule of payments. 

The essential fallacy in most of the attempts to 
show a profit in municipal enterprises is the quiet 
shifting upon the general tax levy of many items 
which, in the case of corporate ownership, are in- 
cluded in fixed charges or operating expenses. ‘There 
{8 probably not a city in England or Australia oper- 
ating a street railway or gas plant which does not de- 
fray the expenses of its auditing and general book- 
keeping through the general bookkeeping force of the 
city, without apportioning it to the cost of maintain- 
ing public service enterprises. Another important 
fallacy is the failure to include in both the 
construction and operating cost of such enter- 
prises a large number of expenses necessarily 
incident to the particular enterprize involved. 
In the case of street railways the paving, when 
the tracks are changed, tearing open sewers, the 
making of grades, and many other items, are charged 
to their respective municipal departments, and not to 
the cost of the street railway service. These charges 
are in most American cities thrown upon the rallwaye 
which enjoy the franchise of the highways. These 
considerations must be given their due weight when 
the American people really begin the discussion of 
taking over the control of public utilities. 

Even with the financial problem properly solved, our 
politcal system imposes difficulties in the honest and 
efficient management which would call for radical 
reform before efficient Government operation would 
become possible. Not only is the civil service of 
nation, State and city less efficient per dollar expended 
than private service, but there is a tendency towards 
routine about it which causes long delays in the 
adoption of improvements. Our postal service, 
vaunted as it is in some quarters, has been very slow 
to adopt modern improvements in stamp canceling 
machines, pneumatic tubes, special messenger service 
and other means of saving time and overcoming dis- 
tance. There is hardly a European railway under 





government control which can show the high speed, 
general comfort and disposition to adapt itself to 
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public needs which is shown by our own best raliway 
systems under the pressure of competition. The 
British Government telegraph and telephone, more 
over, do not compare in efficiency with the American 
systems under private enterprise. 

A salaried public officer never has the interest and 
seldom has the disposition to inaugurate sweeping 
improvements. His tenure is brief and usually de- 
pendent on politics, and he knows that any reform 
which he suggests is likely to be pigeonholed by his 
superiors through jealousy or indoleace. While sim- 
ilar motives sometimes actuate men in private busi- 
ness, the necessity of attaining the highest efficiency 
in the face of competition creates a very different 
environment in a railway office from that which 
prevails in the easy-going bureaus of the Govern- 
ment, enmeshed in their red tape, bulwarked behind 
political magorities, and facing no genuine competi 
tion. There are undoubtedly some valid arguments 
against present features of corporate management and 
in favor of Government management, but, until the 
ground is thoroughly threshed over, the public should 
not come to the hasty conclusion that the argument is 
all on one side or that superficial reports by officers 
not specially trained in either accounting or economic 
analysis are the proof of real efficiency in Government 
ownership of tramways or other public utilities. 








THE THEORY OF ACCIDENT STATISTICS. 


The hackneyed subject of railroad accidents has 
recelyed increased attention of late, and there has 
been considerable speculation in the daily papers and 
in other publications as to what lessons should or 
should not be drawn from the published tables of 
casualties. The records now issued periodically by 
the Government afford data never before gathered. 
Only two annual statements have been issued by the 
Inter-State Commerce. Commission under the law now 
in force, which was passed in 1901. _hese reports 
and the fact that a series of unusually disastrous col- 
lisions and derailments occurred in the closing months 
of} 1903 have served to call public attention to the 
subject more sharply than before for many years. But 
the various discussions do not throw much light on 
the questions dealt with. Everybody seems to feel as 
helpless as ever in the presence of the Juggernaut 
which kills over a thousand passengers and ratlroad 
employees every year, to say nothing of the other 
thousands killed at highway crossings and by falling 
off cars, and in those other classes of accidents which 
are not always chargeable to train movements. What 
is the matter ? 

The first point in the study of statistics is to find 
out exactly what the figures mean. Take for example 
the reports published quarterly by the Inter-S:ate 
Oommerce Commission. These give a statement of 
the total number of persons killed and injured in 
train accidents. That total obviously does not in 
clude casualties to persons where no harm happens to 
atrain. Ifa brakeman is killed or injured while 
coupling cars, or if a fireman falls off the tender of 
his engine, or if a man on the roof of a freight car is 
killed by atriking his head against an overhead bridge, 
it is obvious that the case does not come within the 
class called “‘train accidents.” And yet numerous 
writers confuse the totals in the train-accident clase 
with the total of all accidents, thus leading to absurd 
conclusions. 





Again, the Government reports carefully separate 
the train-accident casualties into two classes; those 
which include passengers and those which do not. 
This is an important distinction, because the em- 
ployees are necessarily exposed to many dangers 
which passengers are not exposed to. The great 
majority of those employees who are killed and in- 
jared in train accidents are men who work on freight 
trains. Passengers, on the other hand, put their 
lives in the hands of railroad companies on the im- 
plied understanding that the utmost care is to be 
used to protect them from danger. The locomotive 
engineer and his fireman must ride at the front end 
of the train and be exposed to peculiar danger in case 
of collision; but the passenger not only has the 
engine in front, to protect him by its weight and 
mass, but usually one or more baggage cars alse. 
Oritics frequently ignore this distinction. Not 
long since comment was made on the remarkably 
small percentage of deaths and injuries occur- 
ring among passengers riding in sleeping cars, 
in the State of New York, during a given 
period; but the most important element in th® 
explanation of this high immunity—the fact that 
sleeping cars are always, when possible, run at the 
rear end of the train—was not mentioned. A col- 
lision which caused the death recently of six pas- 
sengers on an electric railroad in Ohio illustrates the 
other aspect of this feature of the safety of pas- 
sengers; the six victims in this case were in the 
forward end of the only car in the “‘train,” and of 
course bore the brunt of the collision. These hap- 
leas victims were, in fact, in a more dangerous position 
than that of the average engineer on a steam railroad 
train, for the engineer is on the alert and he knows 
the road and all its pecullarities. He may, if his 
judgment dictates, crouch behind the boiler head of 
nis engine, or, if that is too dangerous, he may take 
the lesser risk of jamping off into the ditch. 

Accident records for brief perlods are of but little 
value. Those accidents which cause numerous deaths 
of passengers, swelling the records and drawing 
attention, occur with comparative infrequency, thus 
making it necessary to examine the statistics for a 
iong period of time if it be desired to draw lessons 
therefrom. For example, the Government bulletin 
for the last three months of 1903 showed three times 
as many passengers killed in train accidents as in the 
average quarter; yet the causes of these accidents in 
this heavy quarter were in no essential particular 
different from those which are in operation every 
month of every year. The casualties to passengers 
from causes other than train accidents do not show 
any such fluctuations. These ‘‘other” accidents are 
due to falling while getting on or off cars, stumbling and 
falling in or around stations, and other circumstances 
which more truly come within the definition ‘ acci- 
dental.” 

Comparisons of the records of one part of a country 
with another, or of this country with Earopean coun- 
tries, must be used with great caution, because of the 
differing circumstances. On the elevated railroads of 
Manphattan, New York City, for instance, the number 
of passengers carried since the opening of the road 25 
years ago has reached billions, and yet we are informed 
that no passenger has ever been killed inside of the 
elevated cars. This high degree of ssfety is due, among 
o:her things, to the moderate speed of these trains, 
an element which does not supply in the case of the 
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ordinary surface steam railroad. A trans-contineutal 
railroad 2,000 miles long may carry no more passen 
gers than a road in the thickly settled Eastern States 
lees than 100 miles long. The average per mile of 
railroad has no meaning in a comparison between 
two such lines and is of no value unless the number of 
passengers and the number of trains is taken into ac. 
count. Even then the figures must be used with 
caution, because the number of freight trains, 
the presence of which adds to the risk of 
accident in passenger trains, needs to be known. 
The numberof passengers carried by any particular 
road, as shown in its annual report, isa very inac- 
curate basis for any comparison until it is known 
whether these passengers traveled ten miles or 1,000 
miles each. Comparing one country with another is 
even less satisfactory than comparing different parts 
of the same country, or one railroad with another; 
for complete statistics, tabulated on the same basis, 
are not available for any two countries. Fiscal years 
do not correspond, some terminating in December 
and some in June. Some reports are based on 
statistics gathered with care, while in other cases the 
railroads have seemed to take care not to make full 
reports. Men working in shops are in some cases 
classed as railroad employees and in others are left 
out of the account. If all these difficulties were re- 
moved, we still have the greatest weakness of all—the 
fact that our statistics throw no useful light on the 
real causes of the deaths and injuries. 

The true theory of accident records makes of them 
a guide for marking progress forward or backward, in 
the same territory or on the same road, and very little 
more. In exceptional cases there may be lessons in 
other comparisons in spite of the fog that envelops 
the figures. When the railroads of England, running 
trains four hundred millions of miles yearly, con- 
ducted their business for 15 months without killing a 
passenger in a train accident, while the roads of the 
United States killed scores, there was an obvious 
comparison comprehensible to all; a record of im 
munity for such a long period of time could not be 
due entirely to good luck. And yet, look at the 
qualifying circumstances. First, the accidents to 
employees and to passengers at stations are not in- 
cluded. We must take care not to compare this 
record with some other that does include all 
causes. In the United States the number of passengers 
carried was far less than in the United Kingdom, 
making the comparison even more unfavorable to us 
than at firat appears; while, on the other hand, the 
danger from freight trains and from certain other 
risks on our 200,000 miles of road is doubtless much 
greater than in Britain, with its 22,000 miles of line 
and smaller freight traffic. 

The last annual United States Government accident 
bulletin was for the year ending June 30, 1903, This 
showed— 


——1903.——_ — 1902. ——_— 
Killed. Injured. Killed, Injured. 
1. Passengers killed and inj. red in 


collisions, derailments and 

minor train accidents.......... 164 4,424 167 3,586 
2. Passengers, other causes........ 157 2,549 136 © 2,503 
3. Employees killed and injured in 

train accidents................. §95 6,440 697 5,046 
4. Employees, in coupling or un- 

coupling cars..................- 253 2,788 143 2,113 
5. Passengers and employees, from 

OD QB cctntcennicscecsscnass 554 45,977 2,819 39,800 


In item 1 the change in killed is very small; but the 
quarterly records indicate that 1904 will show a large 





increase, which reminds us that one year may be too 
brief a pericd for instructive comparisons. The 
number of injured in this item Increased 23 per cent; 
but in view of the various degrees of severity of 
tnjaries, and the differing views of railroad officers as 
to what injuries should be recorded and what should 
not, the comparison of injured is of little value at 
best. Item 2 represents cages which are largely due 
to Jack of care on the part of the victim himself; it may 
fairly be termed the unavoidable class, or at any rate 
unavoldable so far as systematic remedial measures are 
concerned—and the improvement of remedial meas- 
ures is the chief object for which railroad accident 
statiscics are gathered. This record is of no more 
public value (and of no less) than that of persons 
killed in falling out of windows or while bathing in 
the sea. 

The increase in item 3 {is very likely due in large 
measure to a marked increase in the volame of freight 
traffic throughout the country, necessitating more 
trains, the employment of inexperienced trainmen and 
the overworking of all the trainmen; yet it is to be 
remembered that a considerable flactuation in totals 
might occur without any change in volume of traffic. 
To compare the casualties to employees with those of 
any European couniry it would be necessary to take 
into account the difference in the cars, the different 
styles of car-couplings, the speeds of the freight 
trains, the proportion of single-track to double-track 
line, and other factors. 

The increase in item 4 is believed by the Govern- 
ment statistician to be explainable partly by the great 
increase in freight traffic, etc., before mentioned, and 
partly by the supposed fact that the railroads did not 
carefully report all accidents the year before. But 
the number of coupling accidents, at the worst, is 
very much less than it was afew years ago before 
automatic couplers became universal. 

Item 5 requires no comment, except to observe 
that all of the foregoing considerations affect it. The 
totals under this item cannot be compared with 
similar totals for years previous to 1902, because in 
those years casualties to shopmen were included; in 
1902 and 1903 they were not. 

But if the theory of statistics is to be thus narrowed 
down to a point where it affords no aid in making life 
and limb safer, what is to be done? There {js nosatis- 
faction in attributing our death list to the ‘‘ excessive 
propensity to rush things” which is said to character- 
ize every American, including men charged with the 
safety of trains. Neither is there any comfort in cal- 
culating, by the aid of some inversion or twisting of 
the figures, that the percentage of deaths and injuries, 
to the total number exposed to the risk, is less in some 
particular limited field, for some limited time, than in 
some other selected territory and time. The essential 
fact, staring us in the face, is that the public is 
frequently distressed by newspaper reports of horrible 
disasters, and that the usual explanations do not 
satisfy any one. 

The moat rational reply to this query is to be found 
jn the way that the theory of accident statistics is ex- 
tended by the Government statistician to include 
detail causes. He does not confine the quarterly bul- 
leiins te dry comparisons of ene quarter with another, 
but gives also a list of causes of the worst collisions 
and derailments. In bulletin No. 8, which contains 
the statistics for the year ending Jane 30 1903, the 
last quarter of that year is dealt with in considerable 
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detail, and there is a table giving notes of the causes 
of 43 of the most disastrous collisions and derail- 
ments. 

Let us glance at these notes. Among them we find 
one (No. 23) of a collision of passenger trains, killing 
9 persons and injuring 18, which was due to the 
forgetfulness of the pilot-man on the engine, the 
other men on the train being unfamiliar with the 
road; another collision, No. 38, was caused by a 
switching train going on the main line in the face of 
a@ passenger train, in consequence of the men in 
charge of the former not examining the record to see 
whether or not they had the right to occupy the maio 
track. These men had for several hours been at work 
on side tracks apparently out of sight of the main 
line. Again, we find collision No. 39, killing 7 
persons, due to a mistake in reading a train 


dispatcher’s order. Both the conductor and 
the oengineman of a freight train received 
an order to meet ‘Second No. 2,” meaning 
the second section of train No. 2, but in 


reading it they did not see the word “‘second.” Col.- 
lision No. 41, killing seven persons, was due to the 
coincident negligence of a telegraph operator, a con- 
ductor and an engineman. The operator fell asleep and 
failed to deliver an order. The prescribed check 
against this sort of a lapse is for conductors and en- 
ginemen of trains to go to the telegraph office and 
ask for orders, but these men neglected that duty. 
This bulletin digcusses at considerable length the dis 
tressing record of collisions due to mistakes of con- 
ductors and enginemen and telegraph operators, and 
there is printed a list of 36 such collisions, all occur- 
ring within that one quarter. In these 36 collisions 
33 persons were killed and 260 injured. 

In bulletin No. 10, which contains a similar list of 
causes for the quarter ending December 31 1903, we 
find that collision No. 2 was due tothe concurrent 
mistakes of an engineman ard a telegraph operator, 
where the engineman appears to have been com 
paratively inexperienced, his term as such having 
been only nine months, while the operator’s experi- 
ence is given as only 12 days. Collision No. 3 is due 
to a misplaced switch which was left wrong by a fire- 
man of only nine months’ experience, but he was en- 
trusted with this duty bya brakeman who had no 
authority todoso. These men hai been on duty 20 
hours. Oollision No. 6, a rear collision of passenger 
trains, causing the death of 32 passengers, is ex- 
plained briefly as being due to the failure of a 
flagman to sigual a train approaching from behind 
and of the engineman of this approaching train to 
keep a good lookout. Collision No. 9, killing 16 
workmen, was caused by the men in charge of a 
gravel train keeping their train on the main track 
beyond the hour and minute which had been specified 
as the limit of their time. In this bulletin we find 
the record of that disastrous wreck of last Christmas 
in which 65 persons were killed in consequence of a 
heavy timber falling off an open car, the load not 
having been securely fastened. The men who loaded 
the timbers appear to have been incompetent, while 
those who should have detected the insufficiency of 
the fastenings failed to do so. 

These are statistics which have a vital meaning. 
Failing to extract lessons from averages or totals or 
comparisons of years or of countries, the next thing is 
to study the causes of individual accidents; and here 
we find the facts which enable us todoso. Where 





men make a mistake in calculating time by their 
watches and time tables, killing a dozen of their fel- 
low-employees, the public very naturally inquires why 
the block system as used on many roads and which 
makes such time-piece calculations unnecessary, is not 
more generally employed than it is. Ifa locomotive 
engineer or a flagman who commits a costly and fatal 
blunder has been on duty twenty hours, the question 
arises, what kind of a superintendemt was it that per- 
mitted this excessive work? Ifa collision is due to 
the fact that enly one man on a train was familiar 
with the stations, signals, time-table, etc., some grave 
defect in system would seem to need investigation. 
And so on through the list. 

Railroad accident statistics which really show causes 
area public benefit, for they keep the salient facts 
before the people, and they afford a basis for whatever 
action may become necessary to regulate unenterpris- 
ing railroads so as to bring them into line with the 
larger companies in the matter of safety regulations 
and appliances; but it is worse than useless to try to 
deceive ourselves by reading into tke statistics what 
is not there. 











RAILROAD GROSS EARNINGS FOR JULY. 


Our preliminary statement of railroad gross earnings 
for Jaly shows results much like those for the months 
immediately preceding. By this we mean that the 
aggregate of the earnings does not come up to that 
for the same roads in the corresponding month last 
year, and yet the falling off, considering the many 
adverse circumstances and conditions prevailing, is on 
the whole relatively small. In brief, our compilations, 
embracing 85,558 miles of road in 1904, show gross of 
$54,602,603 this year against $55,607,185 last year, a 
decrease of $1,004,582, or 1°*0 per cent. 

It is decidedly unfortunate that each month some 
new adverse development seems to spring up, operat- 
ing to reduce the tonnage and revenues of the rail- 
roads and at the same time to disturb general business. 
In July the Masters’ and Pilots’ strike no longer was 
an active factor in affairs, and asa consequence the 
roads which previously had their earnings so seriously 
curtailed by reason of that circumstance are enabled to 
make improved comparisons of earnings. Onthe other 
hand, that latest great labor confilct, the strike of the 
employees of the beef-packing establishments in the 
leading cities throughout the country, came in to 
upset all calculations. The strike began July 12, and 
Chicago, Kansas City, Omaha and St. Joseph were the 
points chiefly involved, though about 3,500 men were 
also ordered out in this city. An agreement to return 
to work on the 22d failed because of the arbitrary 
action of the men (though the strike in New York 
City was not renewed after this attempt to resume 
work until the present week), and later the allied 
trades were also drawn into the conflict. 

The effects of this interruption of work at the beef- 
packing establishments was serlovsly felt by the roads 
in many different parts of the country—in the West, 
the Northwest and the Southwest. For one thing the 
shipments of live-stock were very greatly reduced, 
since, with the work of slaughtering greatly dimin- 
ished or entirely stopped, the packers were in no con- 
dition to buy live-stock or accept shipments of the 
same. Probably few persons have any adequate notion 
of the extent to which the live-stock shipments were 
reduced as a result. Take the cattle receipts at the 
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leading Western markets for illustration. At Kansas 
Oity only 87,364 head of cattle were brought in in 
July 1904, against 153,871 in July 1903; at 
Chicago, 167,294 head, against 311,379; at Omaha, 
29,804, against 64,372; at St. Joseph 27,114, against 
44,384, and at St. Louis 63,963, against 127,119— 
making total receipts at these five markets in July the 
present year only 375,539 head, against 701,125 head 
in the same month last year. The situation as regards 
the deliveries of hogs and sheep was much the same. 
Of hogs the receipts at the five markets in 1904 were 
740,494 head, against 1,281,425 in 1903, and of sheep 
332,266 head, against 571,928. Altogether the re- 
ceipts of cattle, hogs and sheep combined at the five 
markets in 1904 reached only 1,448,299 head, against 
2,554,478 head in 1903, a logs of over 1,106,000 head— 
from which the reader will get an idea of the magni- 
tude of the contraction. 

But the troubles of the beef-packing plants did not 
end with reduced shipments of live stock. Obviously 
with less meat slaughtered and cut up there was less 
to go forward—less shipments of dressed meat—from 
which all the roads running east from Chicago suf. 
fered, and particularly the East-and- West trunk lines 
to the seaboard. Then, also, the indirect effects in 
throwing such large numbers of men out of employ- 
ment and in raising the price of meats, thereby cur. 
tailing consumption, must also have been serious. We 
need hardly say that general business, already in a 
state of great quietude, was not improved by 
the injection of this new labor conflict. Far- 
thermore, the iron and steel trades continued 
more or less depressed. It is immaterial whether 
the situation of these trades was a little better or a 
little worse than in the months preceding ; the fact of 
importance is that the iron and steel industry was in 
much poorer shape than in July last year with which 
we are comparing, the downward reaction then not 
yet having reached a very pronounced stage. The 
depression in that industry the present year naturally 
reduced the tonnage of the railroads in iron and steel 
and, most ofall, it reduced the consumption of the 
shipments of coal. Thus in every direction business 
and revenues were curtailed. It remains to be said 
that Western roads also suffered alarge curtailment of 
their grain movement, supplies of grain having been 
greatly reduced. Finally, it should be added, the 
month had one less working day than the same month 
last year, July 1904 having contained five Sundays as 
against only four in July 1903. 

From this review and narration of the untoward 
circumstances and unfavorable influences with which 
the railroad carrying interest had to contend, it 
becomes evident that the showing of earnings for the 
month, as disclosed by our compilations, is on the 
whole a very encouraging one—that a loss of only 
$1,004,582, or 1°80 per cent, is really a great deal better 
then there was any reason to expect it would be. This 


conclusion is further emphasized when the fact is| Southe 


recalled that comparison is with earnings that had 


been improving year by year, the gain in July 1903) ¥ 


having been particularly striking, it amounting then 
(on much the same roads as are embraced in our 
statements the present year) to $7,414,895, or 11°96 
per cent. In the following we show the totals for a 
number of years past, and they serve to emphasize 
what has already been said, namely that after success- 
ive large increases, year by year, there has been in 
1904 only a comparatively small falling off. 























Mileage. Gross Barnings. Increase 
Year Year Year Year or 
Given. |Preceding.| Given. | Preceding. | Decrease. 
July. Miles. Maes. 8 PY 8 

1893 (184 roads).) 92,711 90,616 40,013,962) 41,682,155| Dec. 1,603,108 
1804 (1883 roads).| 92,611 91,962 29,739,088} 87,842,047| Dec. 8,112,850 
1895 (117 roads).| 94,287 98,995 87,516,044] 89,295,000| Inc. 5.221,085 
1896 (126 roads).| 93,198 92,413 89,923,091) 88,504,004| Inc. 1,418,907 
1807 (128roads).| 26,605 95,286 43,055,387} 41,054,206| Inc. 1,999,181 
1898 (126roads).| 90,042 90,417 89,401,085) 88,822,059|Inc. 579,036 
1899 (111 roads).| 4,980 93,806 | 49,770,446!  42,695,875| Inc. 7,154,071 
1900 (99roads).| 93,573 90,5¥8 48,884,012) 46,085.544| Inc. 2,798,468 
1901 (88roads).| 91,846 89,891 52,840,645) 46,834,619) Inc. 6,615,086 
1903 (79 roads).; 94,718 92,047 61,!97,848, 56,819,967|Inc. 4,347,381 
1908 (75 roads) | 97,910 96,049 | 69,305,816] 61,980,081) Inc. 7,414,805 
1904 (67 roads). 85,558 83,248 | 64,602,608) 55,607,185) Dec 1,004,588 
Jan.1 to July 31. 

1898 (181 roads).| 92,467 90,872 | 288,169,695) 279,640,154| Ine. 8,620,641 
1804 (119 roads).| 91,918 91,345 | 280,149,425) 278,167,472) Dec.48,018,047 
1895 (113 roads).| 93,168 92,876 | 248,709,114) 287,626,593) Inc.11,179,531 
1896 (121 roads).| 90,918 90,118 | 264,840,255) 288,048,747| Inc.15,801,608 
1907 (120 roads) | 96,048 04,729 | 274,685,194) 972,821,160] [nc. 1,814,084 
1808 (125 roads).| 90,920 90,805 | 276,240665| 247,361,746) Inc.28,888,819 
1899 (108 roads).| 94,604 93,580 | 821,436,882] 299,502.817/ Inc.28,088,065 
1900 (99 roads)| 93,578 90,588 | 386,441.873| 209 207,422) Inc.37,144,451 
1901 (85roads).| 69,374 86,419 | 317,871,065) 288,¢90,90 | Inc.29,881,068 
1908 (78roads).| 94,573 92,802 | 400,633,078] 360,656,341] Inc.80,077,787 
1908 (75 roads).| 97,010 96049 | 462,741,784) 408,483,911) Inc.54,857,878 
1904 (67 roads).| 85,568 88,243 | 365,668,378] 872,108,550] Dec. 6,440,172 











Norg.—We do not include the Mexican roads in any of the years. 

Study of the returns of the separate roads also 
reveals many encouraging features. There are some 
decreases for large amounts, but as a rule these de- 
creases are nevertheless smaller than the correspond- 
ing gains last year, while on the other hand there are 
also not a few roads which are able to report increased 
earnings the present year. The New York Central 
records a larger falling off than that of any other 
road in our tables, namely $405,846, but this is ac- 
tually less than one-half last year’s July increase, 
which amounted to $812,636. Southern roads quite 
generally have increases except where, asin the case 
of the Louisville & Nashville and the Mobile & Ohio, 
they have been adversely affected by the depression at 
the Southern iron and steel centree. Southwestern 
roads make rather irregular comparisons, the Missouri 
Pacific reporting $372,000 decrease and the Mlasouri 
Kansas & Texas $61,295 increase. The smaller yield 
of winter wheat and excessive rains were doubtless ad- 
verse circumstances with many of the roads. 

Instances are not wanting in different parts of the 
country of roads which last year in July had large 
gains and this year have further gains. The Canadian 
Pacific is perhaps the most conspicuous instance of 
the kind, it reporting $318,656 increase in 1904 on 
top of $750,724 increase in 1903. We notice also that 
the Illinois Central, which last year added $473,433 
to its earnings, this year has a further small increase— 
$58,270. On the roads having lines to St. Louis, the 
Louisiana Purchase Exposition at that point has been 
some advantage, though the attendance at the Expos- 
ition has not been very large and would hardly be 
expected to be during the hot summer months. In 
the following table we show all increases or decreases 
in earnings in July the present year for amounts in 


excess of $30,000. 
PRINCIPAL CHANGES IN GROSS ame In JULY. 





Increases. ecreases, 
Pacific...... $318,656 | N.Y.OCentral& HR... $405,846 
a rn Railway.... 98,493 Mo. Pacific &Ir. Mt. 372,000 

8t. Louis Southwest... 88,444 Oentral Branch ... ° 
Great Northern Sys 86,691 Denver & Rio Grande. 197,100 
Montana Oen' ’ Louisville & Nashville 180,851 
MDAER. . .cccce-cocccce 81,996 | Gr. Trank Sys.(3 r’ds). 179,459 
io. Kansas & Texas 61,295 | Northern Pacific...... 95,919 
re uette....... 0,924 | Chie.Great Western 89,447 
Dlinois Central........ 58,270 & L. Erie. 79,957 
St. Louis Van. & T. H. 46,703 | Buffalo . & Pitts. 71,335 
Minn.8t. P.& 8.8te.M 37,272 | Celorado & Seuthern. 65,144 
Tol. & Ohio Central... 36,709 | Lake Erie & Western. . 62 661 
Yazoo & Miss, Valley. 33,839 | Wisconsin Central.... 47,378 
Central of Georgia.... 30,615 | Detroit Southera..... 42,235 

—_————_ | Mobile & Ohio......... 1,43 
me 2 ) — $1,039,907 Total ( ting 
TOMdS)........0- ,038, ‘0 represen: 

1 roads) peecceee $1,920,762 





We have referred above to the smaller grain move- 
ment over Western roads the present year. Taking 
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the principal primary markets as a guide, the falling SARNINGS OF NORTHWESTERN AND NORTH PACIFIC GROUP. 

off extended to all the leading cereals. We give our Jule, soos, | sen, | soon | some... soc...) som 
usual detailed statement of the Western grain move- ; a are ; ; _— 
ment herewith, from which it appears that for the | Canadian Pacine| 4810000 8.907.744) 540000) 2.861.486] 2.471.170) 2.886,0m 


four weeks ending July 30 the receipts of wheat, corn, | ouiuth 8.8.4 ti, 285,761] 267,410] 267,217] 255624| 44, oe 238,488 
oats, barley and rye were only 29,166,541 bushels in| Ovs‘Concrai. | aosere] 104260] f0na7e) 197.177| 168061) 10092 


1904, against 40,341,823 bushels in the corresponding | Mian.#8t.Louis| 248. 246,82) 917,513) 297,401) 251.296) 240,160 
M. 8t.P.48.8.M 607,748) 6560,47¢| 502,278) 445,019) 3858,867' 998,615 


































































































four weeks of 1903. North. Pacifie.b 9,426,669 
* 4,048,716| 4,144,635) 3,850,870; 3,190,066] 9,783,172 
RECBIPTS OF FLOUR AND GRAIN FOR FOUR WBEKS ENDING JULY 30 /|¢ St.Paul & Dui. PORTIA) 6.308) osense ( 162,815 
AND SINCE JANUARY 1. Wisconsin Cent’! 567,246) 614,624) 547,980) 528,259} 450,208) 499,490 
Flour, | Wheat. Corn, Oats, | Barley, | Rye. sc cctines 14,402,177 14,916,870) 18,089,084/11,030,761 9,477,085 9,301,264 
(bbis.) | (bush.) | (bush.) | (bush.) | (oush.) | (bush.) ! 
Ohteaoo— i bestia b Includes proprietary lines ip all the years. 
4 wks. July, 1904) 687,018, 928,560) 6,354.767| 3,713,262} 606,88+| —_ 88.700 
4wks.July 1903) 550,490) 1,206,812 5,976 540| 8,016,563, 766,615, 188,507 SARNINGS OF SOUTHERN GROUP. 
Since Jauci:190o| Saenaua| Sfteges,SSostsenei-ncesstepeosss| Lh coe 
yy rena lene — | July. 190s. | 1903. | 1902. | 1901. | 1900. | 1899, 
dFis-Jsiy, tna) 2200] ies, Sag Sah, Sanne] Shae tel eel kad shel steak an 
wks. Jaly, I ., | 100) . x j 
Since Jan.1.1904 867,130} 9,507,610, 1,600,10e; 4.177.750, 6.308.41'| 661,600 | Alabama Gt.So. | 9243,801 243,840) 209,440| 181,87 149,685) 157,066 
Since Jan.1, 1908 1,734,678 8,485,006) gow 5,885,600) 6,769,:5(; 541,000 | Cent. of Georgia. 745,500! 714,975) 677,871) 570,01% 523,084) 428,702 
Bt. Louts | Oin.N.O. & Tex.P.| g613,063| 684,488) 478,080) 452,04¢/ 421,784) 397,663 
¢ wis. July. ieee] 190008] siedeces! 2.0008 940,900/ 97,000 96.488 Louisv. & Nashv..|b2,843. 024 231 2 709,246 |b 2,311,360) b2,060,025| 2,166,220 
s. July, 1908} 166.905) ¥,66.405! 1,889,075) 1.577.280) 6.000; 50,985 ° 
0@ Jan.1, 1904) 1,216,980| 10,354,541 19 496,885| 9.646.895) 1,775.00 406,499 | Mobile & Ohio.. 697,423 698,868 655,268} 606,633} 481,837} 480,786 
Since Jan.1, 1908) 1,166,976) 9,661,801) 16,749,920)18,398,040) 1,909.00) 741,158 | wash. Chat.& Bt.L| £08,604 810,287| 739,819) 622,976, 6C8,853} 548,775 
lode | jouthern By 2,279,165 
4wks. July, 1904) ....... 296,400} 204 810,400 Ro: 6,700 -o* 1D 3 3,291,416) 2,916,746)2,675,863 
4 wks. July, Se eases ba 1,161,000 $48.00. 369, 8,200 8t. Louis Div. } meee | 594,780) . 6,74867 } 147,008 
BinceJan.1,1#04) ........ 1:781.340| 4,738,747) 9,216,600 8.9%) 59,200 | Yazoo &Miss.Val.) 647,80+) 513, 969/ 441,060) 410,805) $16,714 $21,463 
Bince wae shake 2,918,000| 7,669,652) 1,920,980 12,1 85,185 _ ——— |-- --— 
Detrot  Saeperee 10,087,682|10,165 783 | "9.000,192| 7,972,580] 7,247,884) 6,026,793 
4wke July, 1906) 26,010; 117.058! 198,200 
4wks.July. 190%} 26.00 065 868, : 
Since Jan.1,1904) 160,668 858,129 ® Freight on material carried for company’s own use is no longer credited to 
— Jan.1,1903) 13¥,060 1,008,080) earnings, the item having been eliminated from both earnings and expenses. 
land- | The figures for 1904, 1908, 1902, 1901 and 1900 are given en this basis. 
$ — Juz: ieee ety git'eri| 9 Figures for fourth week of July, 1904, not yet reported; taken same as last 
Since Jau:i ince) Se8ene| stonsie MGecie| 2075 " 
nee Jan.1, 000 . ‘ ,675.348} = 1,16e| —....... 
oe . % . 1.16» BARNINGS OF MIDDLE AND MIDDLE WESTERN GROUP. 
Sis seiy: ies Bt] Tacs) seusee) seas) SES 8 | | 
aly, — 71 % 972, . B00 : | 
Since Jan.1.1904| 476,405 410:400| 11°161,90c| 5,621,808] 1,442.500| 146.400 Jue. |e | ee. | ee | ee ee) 
Since _ 1,1903} 601,885! 415,600! 12,839,36(| 5,916,300 — 173,600 3 t 3 } . | 2 
Duiw . a 
Ann Arbor... ... 160,802} 162,07:| 187,687} 148,8%7| 181,117) 183,045 
4 ae tehaae 
wis. ‘ oH. ive or ie 398708] Sa'eer| © iereag | But.Roch.& Pitts) 646,060} 717, ,896] 612,0%;] 657,486] 476,880, 968,673 
ce Jan.1,190s; 836,800) 6,585,077 29,28)) 8,005,271 Chic.Ind.& Louisv.| 450,12@) 470,19+| 406,410) 387,693) 322,968; 340,396 
Binee Jan. 1.1909 1,706,400) 6,008,882 974) 2,296,064 Grand Trunk Sys..| 9,018,149] 8,192,60 | 2,580,422| 2,365,070 9,177,498) 2,085,367 
eg oe Hocking Valley. 657,885| 569,88] 525,168, 429,986] 380,923) 315,782 
4wks. July, 1904) ....... 8,572,930 7%} 1, 
‘ wks, July, igos — <siaesi seo Rix 1330-008 Ulinots Central....| 3,£80.47:| 3,829,208] 8,848,77(| 3,176,75% 8,636,590! 9,881,790 
ceJan. 1, J seeeee +168, 580, 43¢ | 11,879,1 N.Y. Cent. & H. R+ 6,443,61+| 6,849,463 | 6,086,888) 5,040,096] 6,391,306) 4,435,407 
— ey ox oe 86,448,820, 1,828.077| 4,844,156 Pere Marquette...| °903,478| °932,654| *860,802| 776,315) 670,088) 597,640 
4 wks. July. 1004 sl 2. 861, 300 540,90 142,800 St. L. Van. & T. H. 255,¢85) 208.0% 185,793 178,257 159,358! 157,901 
Svks.. July. 1903 vesssee | OBR 8,000 734, B00 9. orate Pol. & Ohio Cent. | 388,497| 316,78) 278,679) a0.) 211,261} 168,886 
eJan.1, Tol. Peo. & West. 98,908} 110,80 91,934) 93,962} 102,401) 87,000 
Gince Jan.1, 1908) _......- | 10,818,040) 10,066,74() 8,089,000 Tol. Bt. L. & West.| 260,771] 248,08;| 240,040, 219,84t| 179,478| 174,201 
Total of all— WOE ccncescccces 2,082,162) 2,000,16t| 1,721,682) 1,558,84)| 1,950,104) 1,273,186 
4wks. July, 1904) 1.988.043) 10 851.747] 8,797,809) 9.180.545] 1.110.14¢| 998,004 "45. “983. ona.81) : 
Bie uy tna Sanratt| atgee a) gine ut sae ala Seeael afte ttt | "acca, |sapiomelinocan |ieanesarbanusespanosan iinacom 
an. Y x . e e 
Sines Jan.1, 1008) 9:59:96: | 80.015's681108' Lal 299] or aoe adalerare oes etecies | — Total........... 10.840. ougj0,080.%01 17,372,484 (16,345,756 pss 12,634,818 
































The cotton movement in the South is never of * Includes Lake Erie & Detroit River Ry. in 1904, im 1903 and in 1902, 
much consequence at this season of the year. The | ,,..Tei9!! Brook System. the Bogen Creek BR. ang une Walle, Valen BE 
shipments overland were 17, 047 bales in Jaly 1904, 
against 9,842 bales in 1903 and 17,803 bales in 1902. 


GROSS EARNINGS AND MILEAGE IN JULY. 
















































































The receipts at the Southern ports were 50,709 bales in sisicasitiieasn oe See aa 
1904, 30,288 bales in 1903 and 51,409 bales in 1902, as | 1g0a. | argos. |*erease Or! 1904 | 1903. 
per the following. I % 
RECEIPTS OF COTTON AT SOUTHERN PORTS IN JULY, AND FROM AlabamaGt.South’n.| 157,276 y157,318 
JANUARY 1 TO JULY 31, 1904, 1908 anv 1902. 4la.N.O.&Tex.Pac.— 
i Tou Gace. 1gbet| Aunass 
July. a. okab...... " x 
Ports. =. sare Sma. Viokab. Shr.@Pac.. 98,545 94440 
1904. | 1908, | 1902. | 1004. | 1908. | 1903, | Amn Arpor..... 160, 163,071 
—- — —-— | Atlanta Knoxv.& No. 61,177 62,949 
Galveston. ....... bales 5,908 884, 65,025) 547,078) 681,653) 654,086 | Bellefonte Central.. 2,374 5,879 
Babine Pass &¢........ aia 170 5CO} 47,148} 100,983] 68,958 | Buff. Roch.& Pitteb... 646 717,885 
Mew Orleans... .........| 97,670} 19,006] 29,844) 697,908) 877,980| s20,e46 | Canadian Pacific..... 4,316,000) 3,997,344 
i ctiliiiinin iacgninis 1,386} 8,698, —¢8:| 98,648/ 72,965, a,017 | Central of Georgia... 745,590; 714,975 
Pensacola, & 2,178 88 2,640] 97,704 64.0m1| 03,06; | CbattaD.Southern... 14,2 16,379 
’ : , -081/ 103,061 | Ghic.Great Western. 524,423) 613,870 
Savannah 8,278} 8,868; 6,963} 288,001) 365,741) 316,183 | Chic. Ind. & Louisv... 460,126 470,198 
BEUMSWIER, B0...0000-.0:] ceoe-2- | cece-ce 6,000} 26,838} 46,537) 42,087 ee tae = -| aoe sane 
Oharleston.... .......... 270 187} 1,986] 17,965, 33,495) 64, A ‘ex. Pac..| . 
Port Royal. Sy Se ikslts ees 304 M41 4 Colorado & Southern. vA70/588 "540,727 
Wilmington 262 24) 386} 28,060] 58,080] 64,557 2S | 1,287,900| 1,485,000) 
Washington, Sc ....... | «...-. eoee =| eacccee | aoe ove 838 60 | Detroit Southern.... | 96,500, 138,735 
Morfolk.... ..... 4,068 926) 4,837| 139,611) 166,580] 150,705 | Dul. So.Shore & Atl... 235,761; 257,410 
Newport News, &c....... 720} 1,888] 1,60¢/ 15,789) 14,859) 26,008 | Gr. Trunk of Can...) | 
— -——|—__|__.-_ |__-__|___—_|_"_ | @r. Trunk West..$| 3,013,149! 3,192,608 
ee 50,700 80,288 _51,40911.898,587'9,889,885 2,848,163 | Det.Gr.Hav.&M.§| 
To complete our analysis we add the following six- gs eT ay | 3,481,979, 3,400,095) 


180,736 185,929 


year comparisons of earnings for leading roads, | quit Ship island... 981435 y105°785 
557,832 569,388 



































Hocking Valley...... a 388 
arranged in groups according to their location. Iuinole General. neaee | 8,880,478 3,823,208 
BARNINGS OF SOUTHWESTBEEN GROUP. Tlinois Southern..... | 27,056 12,754 
| poetic S| fener) See, 

July. 1904, | 1903. 1908, 1901, 1900. . | Lowa Oentral.........) 876 | 7 
: S_ mm. ae |__| _ 1800. _ | Kanawha & Mich..| 1820041 134,678 
8 ry 3 $ 3 8 Lake Erie & Western.| 404,814, 467,475 
Col. & South.| 475,588} 540,787] 514,200 444,572/ 891,084) 295,341 | Loulsv. * Nashville. 2.848, 30 3,024,231 
Den.BR-Gr.+! 987,900] 1,436,000] 1,516,784 1,469,874) | 58.58] | 708,458 | HROre Le grmina’m.| Noe tp TaaO 
mB. Ge. W.. 500,078) 888.296 | mimeral Range...... 56,134 48,727 
Int.& Gt. No. 388,880 412,507 $27,15¢ 828,295 291,679; 273,392 | wtinn. &8t. — 243.692 246228 
Mo. K.&Tex| 1,388,397/ 1,997,102] 1,271,059| 1,255,044) 944,960, 872,013] Minn.8t.P.&8.8te.M.| 597,748 560,476 
Mo.P.&Ir.Mt | 8,229,000] 8,601,000| 3,078,78| 3,213,014) 2,575,967| 2,955,193 | Mo. Kan. & Tex....... 1,388,397, 1,327,102 
6t.L. Southw 641,981} 558,587 596,669 607,855 467,885; 428,144 Mo. Pac.& iron Mt...| 3, ated 3,470,000 








Central Branch....| 113, 131,000 19 3 
Texas & Pac | 767,080) _ 168,70 | __ 007,014) _ 748,754) 608,11t| 681.188 | sconiie Jack.&K.0..| 34.966 28.3241 46,640) 137 
Total... .... 8,169,127! 8,703,748) 7,982,964) 7.975.908 6,.608.119| 5.748.895 Mobile & Ohio........ 597,423’ 628,853} —31,430! 912! 912 
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Gross Sarnings MMvitaye 
Mame of Road. [ . | 
1904. | 11904 | 1903 
$s 

Mash. Chat. & 8t. L..| 802,694 1,212) 1,201 
Nevada-Cal »- 15,329 144) i214 
N.Y.Oen.& Had. 6.443,618 3,422) 3,320 
Northern Pacific.....| 4,048,71 5,610) 5,441 
Pere uette......| 993.478 2,108) 2,060 
Rio Grande South’n. 37,434 180| 180 
8t. Louis South wee’n 641,981 1,303; 1,293 
8t. L. Van. & T. H 255,685 158 158 
San Fran. & No. Pac 151,278 165 165 
Seaboard e y708, 2,611, 2,607 
Southera Indiana. 103,125 66 166 
Southern Railway. 3,693,288 7,200) 7,190 
T.Haute & Indianap. 164,992 80 80 
T. Haute & Peoria... 58,596 174) 174 
7 Central....... 40,003) 
j & Pacific ..... 757,886, 1,767| 1,707 
7 .Val. & N.Wy 12, +4 
Tol. & Ohio Central.{ 353,497 436) 436 
Tol. Peoria & West’n 4 8, 248; 246 
- L. & West... 260,77 451 1 
Wabash. ............. 4 2,082,15 2,486) 2,484 
Wheel. & Lake Erie. 346,0) 469 
Wisconsin Central. 4 567,246 977 
Yazoo & Miss. Val.. 547,80 1,178) 1,162 

Total (67 roads).... 54,602,603 55,607, —1,004,582)85,558/|83,243 

Mexiean Roads— (pet includ ed in totals |.) 

Interoceanic (Mex. “ ¥335,470 veer ab0 —4,640| 736) 580 
Mexi Railway .. 9330, 300 ey —11,100;) 321) 332) 
Mexican Southern.. 4 30,528 “y6l.as —902| 263 
Nat'l RR. of Mexico..| 31,868 1, o.397 —203,459| 1,577) 1,376 








y¥igures 2 here given are for three weeks only of the month in botb 
years, the fourth week not yet reported. 


GROSS EARNINGS FROM JANUARY 1 TO JULY 31. 





























































































































































Name of Road. 1904 1903. Increase. | Decrease. 
8 $ z 
Alabama Gt.Southern.{ y1,692,514 128,311; ....... 
Ala. N. O. & Tex. Pac.— 
N.O. & Northeast’n..} 1,342,063 er 38,785 
Alabama & Vicksb’g 738,817 70,108) ...... o 
iw Shr. & Pao. 798,285 68,424) ...... 
aa 1,076,147; 1,285,068) ....... 148.921 
au Knoxv. S North’n 05,056) 413,973)  ....... 8,91 
Bellefonte Central...... 31,829; 43,005) ........ 11,176 
Baff. Roch, & Pittsbure 4 yr ose 310, 868 
Oanadian Pacific........ 25,878,644 438,833) ....... 
Central of Georgia. ---4 5,219,524 m lias 
ttanooga Southern 69,079' 71,934) _ ....... 2.8 
Ohic. Great Western 4,249,200 4,359,285; _—........ 110,085 
Ohic. Ind. & Louisy....§ 2,910,903, 2,973,972)  ........ 62,979 
Ohic. Term’! Transfer. 844,395, 1,008,550) _ ......- 164,155 
Cin. New Orl.& Tex.Pacj 3,703,756 70,889 5906a 
Colorado & Southern...j 2,904,778) 3,526,871) —........ 621,593 
eee 8,709,588, 9,477,417| ....... | 767,829 
tSouthern.. . ...4 744,965) 914,688] ....... 169,723 
Dual. 80. Shore & ‘Atl. 1,872,836) 1,598,621)  ........ 225,785 
Grand Trunk.......... 
r. Trunk Westerm.. >} 18,523,223) 19,945,110} _....... 1,421,887 
Bee dea 
gp | Smart 19,184,120) 20,193,218} ....... 1,008,098 
1,41 7 407 146,838 oxevease 
y? 3'883 ewcescoe 
--| %,064,244| 3,683,097) ....... 568,853 
26,679,227] ie 72,067 
rn. 174,884) 93,586, ........ 
Int. & Great remote : 2,770 rh 8 2,964,556,  ....... 193,778 
Iowa Central........... ye 5 } 6,556; ...... -_ 
Kanawha & Michigan. 406) 19,666; _....... 
Lake Erie & Western...| 2,73 40g ‘anne 185,177 
Louisville & Nashville..} 20,862,394) 20,085,415] ....... 123,031 
Macon & Birmingham. 67,819, | 79,717|  ....-... 11, ‘398 
Manistique .............. 45,199) 6,399) ........ 
Mineral Range.......... 355,714 25,02: osees 
Minneapolis & 8t. Louiq 1,498,741) 1,622,608) —........ 123,867 
.8 & 8. 8te. me 3,556,429; 3,802,175) ......-. . 
Mo. Kan. & Texas.. 9,514,465 248,650 . 
Mo.Pacific & Iron Mt...} 22,700,966 pia 292,198 
Central Branch....... 917,000 185,000) _ ........ 
Mobile Jack.& K. City. 4 3,337 68,946) ....... 
Mobile & Ohio........... 4,411,245; 4,488,826) =... 77,581 
Nashv. Chat. o a. L..4 5,997,597 192,46 cose 
Nev.-Cal.-O: eed 96,863' 101,960) ........ 5,097 
N. Y. Cent. & ad. Riv...} 42.735, | 45,549,460)... 3,814,861 
Northern a: -eeened 26,971,794) 25,588,916) _—....... 612,122 
Pere Marquette......... 6,326,041) 108,459} ...'... 
Rio Grande Sieuihane. ‘ 256,154) aia 40,759 
8t. Louis Southwestern 4,226,600) 
St. Louis Vand. &T. HJ 1,546,640) 2 
San Fran. & No. Pacifi 744,68 
Diacoad y7,578,7 
Southern Indiana....... 724,1 
Southern Railway......] 25,791,614 036 
T. Hau thy ye A 147,828) 8 
Terre Beas & Peo 353, | een 
Texas Central.......... 844,2 44,448) ....... 
Texas & Pacific........ 6,188,284 ‘iia 181,017 
Texas Sab. Val. & N. W a 5,300] ........ 
Toledo & Ohio Central. 1,958, | BAGG RTT  ccaccce 197,069 
Toledo Peoria & ba 750,535) 16,458} ......- 
Tol. Bt. L. & Western.. 1,935,761) yb, <  aeeeee 
BBOER.cocas ccccescocce 12,829,127 14) 533,782 wi 
Wheeling & Lake Erie..| 2,318,467, 2,549,188) —....... 235,721 
nsin Central. . 3, "586, 479 3,849,534) = ....... 263,055 
Yazoo & Miss. Valley... A *387,432, 368,018) ....... 
| 
Total (67 roads)....(365,668,378) 5,076,871/|11517043 
Net decrease (1'73 p.o.§ ...-. kecest axemeiaasy  aimamus 6,440,172 
Mexican Roads—Not |included in | totals. 
Interoceanic (Mex.)....| y3,539,900) 3,011, 528,110) ....... 
Mexican Railway...... | 3,244,400 277, 1200] coo. sane 
Mexican Southern..... y869,938) Greil” saa 
Nationa) RR. of Mex. 6.731.336 »782, ona ape 51,370 











y These figures are down to the end of the third week of July oniy. 


7 | and I, BE. Waters. 





ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S, 

—The public sales of bankjstocks$this week aggregate 219 
shares, of which 85 shares were sold’at the Stock Exchange 
and 184 shares at auction. The transactions in trust com- 


4 | pany stocks reach a total of 68 shares, The prices paid for 


stock of the Importers’ & Traders’jNational Bank and Chate 
ham National Bank show advances of g193f and 104¢ points, 
respectively, in ee with the last previous sales. 


Mares. Bawus—New Yor Ertes. ant peeutone _—_ 
25 Chatham National Banke” scone: 3261, 
14 yn Bank, National. .........«.« 161% 203% aly i904 265 

Commerce, Nat. Bank of ...... 4 + +a 210 
to ory & Traders’ Nat. Bk. soon 550% 
40 Nassau Bank ...... 00sseecense is! sy 1poe— 182% 
Trust COMPANIES —New York. 
ee Manhattan Trast Co........... Mar. 1904— 495 
North American Trust 00...... 250 Aug. 1904— 250 


“gor this amount, 10 shares were sold at the Stock Exchange, 
Of this amount 25 shares were sold at the Stock Exchange. 


—The second National Convention of Chapters of the 
American Institute of Bank Clerks will be held in the Hal) 
of Congresses on the World’s}Fair3Grounds, atgst. Louis, on 
August 25, 26 and 27. 

—On Tuesday, August 16, the Boston Stock Exchange and 
all the banks of Boston will be closed, owing to the celebra- 
tion of Grand Army Day. 

—A new bank for Baffalo, N. Y., has been incorporated, 
the name of the institution beingythe Union Stockyards Bank 
of Buffalo. The bank is to haveja capital of $150,000 in shares 
of $100 each, and will have for its stockholders a large num- 
ber of the men connected with the live-stock market of 
Buffalo, The directors include,Yaccording to the Buffalo 
“Commercial,” Messrs. A. C. Mather, T. C. Meadows, H. J. 
Davis, H, Waltz, V. E. Bailey, jJG.°C, Laub, J. H. Eckhardt, 
G. C, Bingham, William Lansil, Charles H. Dold, Josiah 
Meeks, H. A. Williamson, H, J.gKreinheder, George M, 
Heintz, Stanislaus Lipowicz, G. J, Sattler, Fridolin Thorna 
Mr. Hiram Waltzjhas been elected Presi- 
dent, Messrs. A. C. Mather and’G20,jC.} Bingham Vice-Presi- 
dents, and Mr. Irving E. Waters, Cashisr. The now institu- 


55 tion, which will be located on the ground floor of the 


Live-Stock Exchange Building on William Street, islexpected 
to open for business aboat August{15th. 

—We stated in our issue of July 2 last that it was proposed 
that stockholders of the Citizons’ ; National Bank of Saratoga 
should be assessed $100,000, or 100;per cent upon their stock, 
in order to put the affairs of the institution in a stable con- 
dition, Ata meeting of the stockholders held on Wednes- 
day, at which 875 of the 1,000 shares were represented, the 
proposition was unanimously ratified. 

—Mr, Edward S. Pierson, formerly Secretary and Treas- 
urer of the Greenville Banking}& Trust Company of Jersey 
City, N. J., was on Thursday elected President of the insti- 
tution to succeed the late Mr, Henry Lembeck. Mr. O. P. 
Vreeland, one of the directors of the bank, has been ap- 
pointed Acting Secretary and Treasurer to succeed Mr. 
Pierson. It is stated that the‘company’s deposits are now at 


746 | their highest, with total assets of more than $1,100,000, 


—Mr. John F, Starr, President of the First National Bank 
of Camden, N. J., died at his summer home in Atlantic City, 
N. J., on Tuesday, aged eighty-six¢years. 

—Mr,. George W. Harris last week resigned his position as 
Cashier of the National Bank of Commerce of Boston, Mré 
Harris, who is now 76 years of age, commenced his business 
career at the age of 18 and four years later became connected 
with the National Bank of Commerce in the capacity of dis- 


: | count clerk, subsequently becoming Cashier of the institu- 


tion, which position he held until his resignation, The bank 
has issued a letter saying that during the 54 years he was 
connected with the institution, Mr. Harris contributed in 
large part to whatever measure of success the bank may 
have attained. Mr. William R. Whittemore, formerly As- 
sistant Cashier,Jhas been elected Cashier to succeed Mr. Har- 
rls, and Mr. Edward H. Gleason has been appointed Assist- 
ant Cashier. 

—The Mercantile Trust Company of Pittsburgh, which, as 
mentioned in these colamn3on Jane 25th last, was recently 
appointed receiver of the Prudential Trust Company of that 
city, has filed with the court a statement of condition of the 
Prudential. This statement shows liabilities (including 
capital of $200,000) of $488,499 and nominal assets of $441,- 
018, a large part not readily realizable. The Prudential Trust, 
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it will be remembered, voluntarily assigned in June 1904 as 
the result of a judgment of $29,725 obtained against the in- 
stitution by a firm of Philadelphia contractors. 


—The Cincinnati “Tribune” is authority for the statement 
that the officials of the National Lafayette Bank of Cincin- 
nati deny the rumors recently afloat that negotiations are 
under way to consolidate their institution with any other 
bank. 

—We printed in these columns last week a telegraphic dis- 
patch from Cincinnati announcing the proposed consolida- 
tion of the First National Bank and the Ohio Valley 
National Bank of that city. It now appears that the board 
of directors of each of the institutions met on August 4th 
and unanimously ratified the terms of the consolidation. As 
stated byfusjlast week, the First National Bank will increase 
its capital from $8,000,000 to $8,700,000, to provide for the 
$700,000 stock of the Ohio Valley National, and shareholders 
of the Ohio Valley National will be given one share of stock 
in the First National for each share of Ohio Valley stock 
held, together with a cash dividend of fifteen per cent, this 
latter representing the difference in book value between the 
two stocks, A meeting of the stockholders of the First 
National Bank has been called for September 10th, to act on 
the proposed merger. The stockholders, at this meeting, 
will also,vote upon the question of increasing the board of 
directors{from,9 to 12. 


—We are informed by the Guardian Trust Co. of Cleve- 
land that the contract for the erection of the institution’s 
new twelve-story bank building on Euclid Avenue has been 
let and that the structure is expected to be ready for occn- 
pancy by June 11905, The first floor, it is said, will be 
used as the bank’s counting room and the second floor for 
headquarters of the officers and board of directors. while 
the remaining ten floors are to be rented out as offices. 


—The fourteenth annual convention of the Ohio Bankers’ 
Association will be held on August 24th and 25th at the Hotel 
Victory, Put-in-Bay, and quite an elaborate program has been 
prepared, The address of welcome is to be made by Mr. C. 
F. Niles, President of the Security Savings Bank & Trust 
Company of Toledo, and the response by Mr. C. D. Crites, 
Cashier of the First National Bank of Lima, The President 
Mr. Henry Flesh, who is Cashier of the Citizens’ Nationaj 
Bank of Piqua, will then deliver his annual address, after 
which the reports of the Secretary, Treasurer and Executive 
Committee will be received, Hon. Allen Ripley Foote, 
Commissioner of the Ohio State Board of Commerce, will 
deliver an address on ‘‘ Financial Corporations ; Promoters 
of Industries and Commerce.” On Thursday, the 25th, Mr. 
J. J, Sullivan, President of the Central National Bank of 
Cleveland, who was one of the delegates to the last annual 
convention of the American Bankers’ Association at San 
Francisco, will make his report on that convention. Mr. J, 
A. 8. Pollard will follow with an interesting address on ‘‘ The 
Banker’s Function,” and the business of the session will con- 
clude with the reports of committees and election of officers, 
A banquet tendered by the Toledo Clearing House Associa- 
tion will be enjoyed on Thursday evening at eight o’clock, 


—We have received a copy of the twelfth annual state. 
ment of the American Guaranty Company of Chicago. This 
statement shows that the company on July 31, 1904, had 
total resources of $1,529,227; capital, $500,000; surplus, $500,- 
000; undivided profite, $8,582; fund for dividend, $80,000, 
and liabilities on contracts of $490,645. Mr. Frederick M. 
Steele is President; Mr. Charles L. Furey, Vice-President; 
Mr. Lewis W. Pitcher, Secretary, and Mr. James L. Bigelow, 
Treasurer. 


—The Prairie National Bank of Chicago—to the organiza- 
tion of which we referred last week—elected directors on 
Thureday last. On the board are Messrs. George Van 
Zant, George Woodland, C. B, Scoville and Joseph E. Otis 
Messrs. Van Zant and Woodland are President and Vice- 
President respectively of the Prairie State Bank and Mr. Otis 
is President of the Western Trust & Savings Bank. Mr.Van 
Zant was elected President and Mr. Woodland, Vice-Presi- 
dent of the new institution, while Mr. W. B. Conklin, who is 
Manager of the Credit Department of the Prairie State Bank, 
will serve as Cashier of the Prairie National. The capital of 
the institution is to be $250,000 and surplus $50,000. Stock- 
holders in the Prairie State Bank will be allowed to subscribe 
to half of the stock of the new institution at $125 per share 





and a special dividend of about 30 per cent, it is said, will be 
paid to Prairie State stockholders, to assist in the under- 
writing. The bank is expected to open for business about Sept, 
1 in the new quarters in the National Life Ins, Building. 


—Mr. Emory W. Clark has been elected Second Vice- 
President of the First National Bank of Detroit, Mich. The 
position is a new one, and was created to assist in the hand- 
ling of the growing business of the institution. Mr. Clark 
has been a director of the bank for nearly two years, and his 
father, Mr. Lorenzo E, Clark, was connected with the insti- 
tution for 85 years in the capacities of Vice-President, 
Cashier and director. 


—A new national bank for Milwaukee, Wis., is being 
organized, it is stated, the name of the new institution to be 
the Century National Bank. The capital is to be $500,000, in 
shares of $100 each, which are to be subscribed at 105, the 
5 per cent premium being used for organization expenses. 
The organization committee is composed of Messrs. W. D: 
Gray, August F. John, George E. Ballhorn, Frank Armitage 
and H, M. Battin. Mr. Gray, it is understood, will be Presi- 
dent and Mr, John, Vice-President, It is not expected to 
open for business until January 1. 


— Officials of both institutions, it is stated, deny that any 
consolidation of the Lincoln Trust Company and the Missouri 
Trust Company of St. Louis is contemplated. 


—The Commercial Trust & Savings Bank of New Or- 
leans has begun the construction of a new branch, to be 
located at Decatur and St. Philip streets. The building, 
which is to be two stories in height and of steel construction, 
filled in with terra cotta, is expected to be ready for 
occupancy by the end of November. 


—Thh Farmers’ National Bank of Henrietta, Texas—to the 
suspension of which we referred in our issue of January 2— 
will on September 1 pay asecond dividend in liquidation, 
the amount this time being 50 per cent. The first dividend— 
25 per cent—was paid several months ago, Mr. R. L. Van 
Zandt is the receiver. 

—The Burlington Savings Bank is the name of a new 
financial institution which opened in Burlington, Iowa, on 
July 19. The bank has a paid-up capital of $100,000, and is 
under the management of Mr. H. D. Copeland, President; 
John Blaul, Vice-President, and George C, Swiler, Cashier. 


—The Comptroller on July 25 sanctioned the organization 
of the City National Bank of Sioux City, Iowa. The appli- 
cation was presented by the officers of the People’s Savings 
Bank of Sioux City. 

—Mr. W. L. Whipple has succeeded Mr. J. D, Freeborn as 
Cashier of the Stock Growers’ National Bank of Cheyenne, 
Wyo. Mr. Whipple was formerly Assistant Cashier. 


—Mr. Charles L. Davis has been elected an Assistant 
Cashier of the San Francisco National Bank of San Francisco, 

CONGRESS OF ACCOUNTANTS,—Considerable attention is be- 
ing directed to the Congress of Professional Accountants an- 
nounced to be held in St. Louis in September. The commit- 
tee of arrangements includes twenty-nine representative ac- 
countants from all sections of the country and the details of 
the arrangements have been made with muchcare. This 
congress, which is the first of its kind, will afford an oppor- 
tunity for all accountants practicing in the United States to 
meet and discuss the problems that confront the profession— 
problems of organization, legislation and professional pro- 
cedure. It would hence seem to the interest of all public ac- 
countants to attend. 

Official invitations have been mailed to all the public 
accountants practicing in the United States. Accompanying 
the invitation is a circular announcing the prevailing hotel 
rates, also that tickets for the banquet are now ready and 
may be procured from the Secretary of the Federation of 
Societies of Public Accountants, 52 Broadway. It is sug- 
gested that if there are any professional accountants who 
have not received invitations, they furnish their names and 
addresses to the Secretary, as it is announced to be the 
intention of the Federation to invite all public accountants 
to become members of the Congress. 





PuBLIO ACCOUNTANTS’ SocIETIES.—The joint committee 
appointed by the American Association of Public Account: 
ants, the New York State Scciety of Certified Public Ac- 
countants and the Federation of Societies of Public Account- 
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ants, whose duty it is to devise a plan of amalgamation upon 
which all the bodies can agree, held a meeting some days 
ago, but appear to have come to no conclusion in the mat- 
ter. The Chairman of the committee, Mr. William Sanders 
Davies, C. P. A., is enjoying his vacation at Squirrel Island, 
Me., and there will probably be no further meeting until 
early next month. 
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LFrom our own correspondent.) 
Lonpon, Saturday, July 30, 1904. 

Business this week has been, if possible, slacker than last 
week, but the feeling has not been so pessimistic. Mr. Bal- 
four’s statement in the House of Commons on Monday was 
generally regarded as reassuring. Itis true that he was ex- 
tremely guarded in what he said and that he did not enter 
into particulars respecting anything. At the same time, he 
said that there were signs which portended a favorable set- 
tlement. Moreover, it is believed everywhere that the Rus. 
sian Government has given promises to our own that the 
vessels ot the Volunteer Fleet will be forbidden to either 
search or seize neutral vessels and that all Russian ships will 
be ordered to exercise their belligerent rights with greater 
moderation. Unfortunately, the orders so far have not pro- 
duced the desired result, On the contrary, some of the pro- 
ceedings of Russian cruisers have been worse than ever, It 
may be, of course, that the orders have not yet been received 
by the cruisers. But the result upon the public mind is that 
there is extreme irritation and a good deal of apprehension 
lest if matters go on as at present something still more 
serious may follow. 

In addition to this, money has become scarce and dear. At 
the end of June everybody was looking forward to cheap 
money, and a good deal of weak ‘‘bull” speculation oc- 
curred. The strained international relations and the con- 
tinuance of dear money have forced the ‘‘bulls” to close and 
have sent down quotations heavily. Furthermore,we are now 
at the beginning of the holiday season. Indeed, the month of 
August and the first half of September are usually the 
dullest part of the whole year. The result of all is that the 
Stock Exchange is depressed in tone. There is not, at pres- 
ent at all events, much speculative selling. Everybody feels 
that if the war were to come to an end there would probably 
be & sharp rise throughout the whole list, and as the opinion 
is very general that the fall of Port Arthur is near, there is 
still a hope that the conclusion of the war may be closer than 
anybody anticipates. Consequently there is enough of be- 
lief in an early recovery to prevent operators from ‘‘bear- 
ing” to any large extent, while the actual political condition 
of the world is sufficient to deter anybody from opening 
a “bull” account. Thus business is almost at a standstill. 

At Paris things are little better than at London. There is 
an immense accumulation of unemployed money, and every- 
body was expecting a long continued and large investment. 
As a matter of fact, investment in international securities 
had begun on a very large scale and was proceeding rapidly. 
Now, however, although investment has not been stopped, it 
has been dwindling for the past few weeks. France is ina 
most trying position, The treatment of neutrals by Russia 
is as little approved by France as by other countries, and yet 
France is the ally of Russia and may be called upon by that 
ally to engage in hostilities should Russia’s treatment of 
neutrals provoke a conflict. The best opinion in Paris itself 
is that France would refuse to be thus wantonly dragged 
into a war. It is everywhere believed that the French Gov- 
ernment is using all its influence to evoke moderation 
on the part of Russia. And no doubt that infinence 
has prevailed up to a point. But if notwithstanding 
all that France can do, Russia provokes resistance from 
some neutral, the best opinion in Paris is that France will 
refuse to support actively a policy which she strongly con- 
demns. However that may be, there is enough of apprehen- 
sion and anxiety to prevent most people from operating. 
Everybody wishes to have a considerable fund at his im- 
mediate disposal. 

_In Germany, business is equally dull. It is said that a 
hitch has occurred in the negotiations between Count von 
Bulow and M. Witte, the late Russian Finance Minister, for 
the commercial treaty; that therefore the great banks in 
Berlin have come to the conclusion that a Russian loan can- 





not be brought out in that city for some time to come, and 
as a result they have been remitting considerable sums to 
London, where the rates of interest and discount are much 
higher than in Berlin. 

Money in London has been in very strong demand all 
through the week. The outside market is poorly supplied, 
and very large sums have been borrowed from the Bank of 
England. Partly this is due to the Stock Exchange settle- 
ment which ended on Thursday evening, but mainly it is 
the result of the failure of the banks to increase their gold 
reserves, In June, as already said, everybody was an- 
ticipating very cheap money in July. Neither the Bank of 
England, therefore, nor the other banks took measures to 
increase their reserves. Consequently the gold that was 
offered in the open market was bought for the Continent, 
and the London market remained bare of supplies. The 
belief now is that the banks have become quite alive to the 
mistake they made, and the Bank of England more particu- 
larly is exerting itself to strengthen its reserve. It is hoped 
now that during the next few weeks it will be able to 
secure at least two millions sterling. It will be assisted in 
doing so by the fact that the Continental exchanges gener- 
ally are all so high as to prohibit the shipment of gold to 
the Continent, except the Vienna Exchange. The Austrian 
demand for gold has greatly fallen off. But still the Ex- 
change permits of gold being sent to Vienna, Money is so 
abundant in Paris that the great French banks are maintain- 
ing the balances they have been employing in London for so 
long a time, and it would look from the rise in the exchange 
as if they were now increasing them. The German banks 
have this week undoubtedly increased their balances. 

The India Council continues to sell its drafts well. It 
offered for tender on Wednesday 40 lacs and the applications 
exceeded 320 lacs, at prices ranging from 1s. 4d. to 1s, 4 1-33d, 
per rupee. Tenders for bills atis. 4d, and for telegraphic 
transfers at 1s, 4 1-32d. per rupee were allotted about 6 per 
cent of the amounts applied for. 


The following return shows the position of the Bank of 
€ngland,the Bank rate of discount, the price of consols, & + 
compared with the last three years: 

1908. }] 


1804, 1908 190). 
er 27. ee | 20. te 30, tg 81, 


‘treula! 
Public deposits, ..............0++ 8,411,006 936.728 10,¢81,360 



































CIOD.. ccccccccccccccccccces 29,014,295 2nearai8 30,067,459 tx 7-4 
Qtmer Geposits..........cccceee> ¥ 42: 320.778 438,498,701 44,000,380 
aovernment securitie ......... 15,708,766 16,842, B40 16.986,460 16,204,899 
Other securities... ° 186.118 27,6¢ 608,08 28,~80,5645 380,080,080 
Reserve of notes and ‘soin. 24,106,310 £4,405, 000 26,681,816 24,841,081 
Jolnabuilion, both sopers wits 84.6¢8.606 86,068.271  87.084.266 87,318,021 
Pro »soservete llabll ies. p.c. 4734 40 7-16 47 16-16 5046 
Bank rate..........-++. percent. 8 8 
o wmeols. BM DOF GONL.......0ereee 88 18-16 Se 08 5-16 oo 

VOP co. crcvcccccce-sesrsccsecccees 26%4a 25 8-1 44541. 2615-164. 

Clearing Housereturns....... 172,860,000 195,169,000 216,.917,.Vu0 106,045,000 


Theratesfor money have been as follows: 
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amen Bank Btlis. Trade Béils, | soint|Dts't B's. 
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& 8 Months. | 4 Months.| 6 Months.|8 Mos.| 4 Mos.|Banks|Calll Days 
July 1/8 | 1”@2 | 1w@a | 24@2M Te | 16] ag 
e 8/8 2Y4@2¢ 234 2 144 | 4) im 
15/8 236 24@2% | 2%@3 1 | 16] 18 
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Messrs. Pixley & Abell write as follows under date of 


July 28, 1904: 


Gold—The Bank reduced its price for gold to 7 ore. this week, and, 
in the absence of ry $ comeeraee buying, secured all this week’s arriv 
oo amounting in al arther arrivals of soverei, 

220,000 from Porta dod Spio0. 000 from Egypt—were also ved, 
making a total of £407,000. There were no withdrawals. The pres- 
ent outiook is that next week’s arrivals of over half a million rs 
to the — Arrivals: South Africa, £292,000; Australia, 251 7 
Vera Oruz, £18,000; West Indies, 227,000; Straite, 24 ,000; total, 
rte Shipments: Bombay, £34,800; Madras, £4,000; total, 

Silver—Fluctuations in silver are exceedingly small. After drop- 
ping to 2611,,d., a renewed Indian inquiry set =, and there was also a 
better demand for the trade, while the rise in China ouseenee & has 
rendered sales forward less profitable. We rose to-day to 267 LS 
and close steady with forward Jed. under. Price of India ook, 
Arrivals: New York, £198,000; Australia, 24,000; West Indies, £10,- 
000; total, £212,000. Shipm: nee Da 25356,000; Hong Kong, 
24,233; Madras, 23,500; total, 2 

Mexican Dollars—There is no oleae to report in dollars and we 
remain nominal at 59d. under silver. 


The following shows the imports of cereal produce into 
the United Kin ee during the forty-seven weeks of the 
eeason compared with previous seasons: 

IMPORTS. 
08-4. 1902-8. ote 2; 


ee of wheat, owt. 92,85: 836 75,205,966 7,634 
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PIOUL. seneee one coceee 17,772 (743 17,458, ‘831 18,269,892 
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Supplies availiable for consumption (exclusive 01 stock} Sreadstuffs Figures Brought from Page 692. —The 





































































































on September 1): statements below are by us from fi collected 
os 1903-4. 1902-3. 1901-3. atl the Mew York es Suchen. @ receipts at 
mports of fiour..... 17.772 143 17'458, 381 8,269,892 20,895, 700 
Wtecthewesrewsi6 080, 789 22,540,074 22,418, 000 22,583,889 and since Aug. 1. for each of the last three vears have fox: 
Total. . cooce -oe 117, 257, 368 115,204,371 105, 05,005,526 106,193,739 Receiptsat—| Flour. Wheat. Corn. Bye. 
Aver.price wheat, week.37s, 74, 280. 74. 3ls. 5d. 278. 34. 
Average price. season.37s. 94. 260. 14. 288. Od. 27s. 24. ae - 
The following shows the ——— of wheat, flourand pene saan pooper i 11.800 
maize afloat to the United Kingdom: a... 8,700] 298,598 1.938 
Thieweek. Lasiweek. 1903-3. 1901-2 Minneapolis.| _...-. toll 594 906 18,990 
Pour, 6a sa amy 33 235,000 § as 4 a yor} 1,965,000 | TOld0.......| — seneenes 824,000 2,800 
as y "000 | Detroit ...... 5,900) 48,187 sseeee 
seceseees- QS. 1,065,000 1,060,000 1,120,000 940,000 ia, yo yar em nanan Manan 
8t. Louis .... 40,885, 1,150,882 0,954 
English Financial Markets—Per Cable. gag 15,450 48,400 3.900 
The daily closing quotations Spocnpasteiae, etc., at yong 4 x — 1,878,800 — 
week ending Aug. — } anes 
are reported by cable as follows forthe ga Aug a 2 ioe 
‘ Same wk.’03.| 804,382] 8,909,564 207,917 
LONDON. Sat. _Mon. Tues. | Wed. | Thurs _™. etree cael saan mreyened 
Bilver, per ounce....d.| 261549] 2613;¢) 26% | 26134) 2613,¢) 26% | Since Aug. 1. 
Console.,new, 3% Ots.| 871536) 8Blre | 8715;¢| 8715j¢) 88 88116 | 1904.......... 242,307] 5,339,506 87,377 
For account .......... ooh los edt! 37-30 logos” B87 esate | 1908..........| 804,882] 8.090.664] 1,016,193, 207,917 
Fr'ehrenteatin st fhm H+ 4 a i 062 1908 «0.0.0.0 818.497' 15.816.%91' 9,884,088 8,166, 197.171! 961.977 
Anaconda Mining....../ 3% | 8% | 3% | 3% | 3% | 3% The rece: A board for 
Atch Top. & Santa Fe.| 80% | s0% | 73% | 80% | Ss | sax | the week ope oy a int, ollow — _— 
HH} ” B79 873g | 87% aan feur, wees, Oern, Oates, 
96 96 96 96 Bseeipssas— bbie beck bush, bush 
ms New YoOrk.,....-..0-- 90,874 167.000 419,800 427,000 
1 128 |128%9 /128% [130 pe, : u965 181375 
Chesa e & Obio....| 35% | 35% | 34% | 36% | 35% | 37 56.49 
Ohic, Great Western...| 14% | 15 l4lg | 14% | 14% | 15 81,659 
Chic. Mil. & 8t. Panl...|151% [151% [151% [151% |152 [152% 36.593 
. & Rio Gr.,com....| 234 | 23 22% | B2% | 23 23 He] 
Preferred .............| 74 74 731g | 73 74 73% 
Erie, common.......... 25% | 25% | 25% | 251g | 25% | 26 
lst preferred......... 64% 64 64% | 64% (x63% 
2a weteenes tesseiicadie B84 | 38% | 384 38 384s and, 
Tilinois Central........ hs Fy i. a. 187% 137% eee 
Louisville & "Rasiviiie ‘ 
Mexican Central ....... ee ie a 4 9% | 10 | 10 w. eigen Be sass pees 1.176.080 ‘RS 
Mo. Kan. & Tex., com../ 19 19 4 18 = at “* Rec do not include grain passing through New Orleans for foreign 
Proterred i -ssicz | $8 | $8 | $2" | £2 | $3 | $4 | sortsonthrougn bins or lading. 
NY. ent & Hadeon... 121% |121% (121 1Zlig /12148 |122 Lotai receipts at ports from Jan, 1 to Aug. 6 compare as 
N. Y. Ontario & West..| 31% | 31% | 31% | 32 32 32% ‘ollows for four years: 
Norfolk & Western.... | 63 63% | 63 68g | 63's | 63%9 Aeceipis 7 1904, 1902. 1941 
IEE nccacecacecen 1sets 1s8% A 103% abe yo flour... seeseeeeeDDIBs 10,764,625 aavaiz? 11,950,641 18,225,504 
Northern 8ecuriti : --—- 
i aeahenean a 61% 61% 615, 61L% 61% | 62 Spam... cece bush. § gener ale * 00.488.397 68 387.983 os.nn. 508 
Phila, & Reading * 37 26% | 27.9 | 27%8 | 378 | jets... | gesresey Souter goers 77 49,614.106 
zas poaterses oe | os | ou | SS. |S a fe i a 
24 preferred ° 35% | 35% | 35% | 35% | BOX Ge Nips = laon.eoo 11888 881 1.556, 385 
Southern Pacific -| 51% | Sl% | 52 523% | 54% | 55% = nes pment avi > 
Southern Rallw.,com. | 2633 | 26% | 26 2644 | 2648 | 272, Totalgrain...... **  89,090.466 167,505,152 108,637,540 289,825,880 
93 | 9240 | 93's | 93's | 98 The exports from the several seaboard porte for the week 


oe ce | oe SOs |100% ending Ang. 6, 1904, are shown in the annexed statement: 
i ia ti toe | yan . “cern, Tow. Oats. Rye, Peas Sate 
bush. bbis. bush. dush. bash. 
















































































































6233 | Bly | 6 61% - 
17 | 17. | 17% | 17% | 17% mee mee ee 
374 | 37 | 37% | 37% | 38 , Te mar”) 
Debenture “ B”’.. 61 614 61 61 6238 621g as beg 
en ahave 1 ‘Bis 
* Price v Pogue 8.310 
ey : , Sereae™* isciio aise Stsoh 
Commercialand Miscellaneous Aews postion , me a ae < : ~ioe ae 
week.. 5 
DIVIDENDS gemetine'68,.1,008-808 otisss 2oa 780 114,870 88,751 84,047 26,173 
- on di are fee destination of these exports for the week and since 
July 1, 1904, is as below: 
Per| When Books Clesed. 
ome . —— IO oo —ern, — - 
came Gameme Cent Payable, (Days Inclusive.) Bopertsfer Week Since. July Weak Sines July  Weeh Sines Joly 
. — ——————— oh ond taco 4ug.6, 1.1904 Aug.6 1,1904 Aug. 6 1, 1004, 
aiireuas “1.86 val om ry dois 384,8'8 119.480 1,176,269 
B fal as ehanea, oo OO a 1 "O88, 
“do. do. prt con (aus (No. 6)| 1‘|Sep 1 ifoidere of re6. Aug is We yy ee har meee es 
Canaan Pasta, - recmeemeeemene 3 ‘Oes tiBeb 2 2 es +4 Fost indies ee es cxecceee — SR.GSL 187.889 
Lounanhene | tr. N.Am. Colo’s yg ce ee 2 
r + i A, sslaieaaisaltiiii 14/8 Hold 2,306 
ones Bound Hcguae) (a ee 2 Aus 29 Holders ott ree. og 12 Sher countries — oe ae! oer a 
Worth eatin | uar.) 2 Ang 254 fag it ug 19 POCBhecccccsccee 720 X.- s*) ~"981.29 566595 3,819,36 $87,510 2.37964 
Phila. nt cong he orristown (qu.) : |gep @ An 1+~y _ Ang | "otal 1962-08.,.. 204.780 1.400.308 1,962, 338 10"101 uae O1l,-@5 7,206,588 
Reading C s 
Stl. Aan Fran. 34 pi. (qu). ‘No'ld)| 1 |Sep liangis to sep 1| The visible ws ot grain, comprising the stocks in 
Union Pacific, « eom. & Prel..----0----0- 2 |Ocs i Sep 1 to (Oc ll ranary at the princi ao) be ints of accumulation at lake and 
Railways, Mile (quar.) 14|Sep 18) Anu ug 31 seaboard ports, Aug. 6, 1 04, wae as follows: 
+n Xs (quar.) 1% |\Sep I of reo. an 16 Waeat, Oern, Vases Bye. Barrie, 
enuaiiaeied 2% \8ep t Holders of reo Ang 10 ~atereas— ‘ bush bush bush, use. 
ra.) iy. p | staadedeneeaeal 2%\Sep 1 Holders or reo. Aug 16 New York ...cssec000. 483 169,940 476,008 149,000 184.000 
Co (Wash. By. @L., pref.... 3 |Sep 1 Ans 19 Sep Do sfoat... a} Bh en ood ceccccee 
Bosten. i rrerrt) 
American Cereal (quar.) ................ 8 |A $1 Hold f Aug 20 265 000 96, ote 
oriean Goan peancces ‘ ie at) : sep ab ro at - ae Sep : 93.800 71,ve@ Re. 
10 > com. 0. ip olders of reo. Sep eos ell |)|6 Oe nd 
} oats Gar. 5 nar. 2 |se 1 Aug 19 to 1 | me VOSROR ....cc000e02 185,008 on ante mame: dead ee 
Company (quar ar) er ---| 2 ieee pansae (Beet! destrenl...... ccc. 8 08 60,000 «= siaese 12202 
Mateh (qua'.)....... ...... 24|\Sep 12 Aug29 to Sep 13 35,000 peed 
a) Bagan, com (quar )...... 1y\|Aug 20 Augi@ to Aug20 
do o §6do by (quar.)...... 1%\|Aug 2@Aug!i0 te Ang20 
Montreal Light Heat & Pow (quar.)...| 1 |Aug 15 Bolders of reo. J’ly 31 
as Biscuit, com — Jecce -| 1. jOct 5 Sep 29 to Oct 15 
do ref on --| 1%/Aug SliAnugi8 to Ang3l 
North American Co (quer ‘ fo. %)....] 1% lAug?1l to Sep 1 
Pittabargh Brewing, oom x oaidl 1%/Aug 20! Aug 12 Aug 20 
do pref. Ts). --.-- 14\/Aug 20,Augl2 to Aug20 
Beneee Equip. Corp. cma) No. phece i SS SC eee ope 
Quaker Oats, ate, pret _auar.). is ang 81/ Aug 21 = s Aug 31 
Auction ! Saice- Hy Mesa. d ‘Adrian | H. Maller & son 
Slecks. 8. 
50 Manhattan Trust'Co....490 18 North pa, Trust Co..250 
59 Nat. B’k of Commerce...210 Bonds 
25 Ohathem Nat Bank..... 337 eee &. ee & E. River Gas 
50 City Nat. Bapk _. ...... 2611, ns. 50, 45, J&J..10933 
10 Imp. & Trad. Nat Bank.570% a0, 000 Pomeroy & Midéle- Rive: 
40 Naseas Bank of N. Y....190%5 rt Elec. Oo. lst 58, 1926, DIE, .ccccesceccee 1,508,000 sedans 
100 ero ry “vig » oe ice as oe pe 1 seansiandriver... 153,000 481,000 126,000 eeccesee 35,000 
Comstroc’n Oo.850. per sh. aw. or. 
00 Linden Cemetery Asie. | ods Stes fines toon °° [Fea ty Sg Ras es ee Be 
PRR J 0 y 
Total Aug. 8. 13,008 6,767,000 a7, 400,000 
50{Rosedale Cemetery Ase’n Co, lat be 1983, J&D...... ” 95 ar 000 1,646,000 297,090 
OF Th Gecsiccsassssncd $685 lot F Poca) ASS: 8: 15S: CR tt ey OX 
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New York City Clearing House Banks,—Statement of 
condition for the week ending Aug. 6, 1904, based on aver- 
age of daily results. 

We omit two otphers (00) tn all cases. 
































































_ New York City, Boston and Philadelphia Banks.—Below 

isa summary of the weekly returns of the Clearing House 

Banks of New York City, Boston and Philadelphia. The New 

York figures do not include results for non-member banks, 
We omit two ciphers (00) tn ell these Agures. 








































































































































































































































































; De | Ctrow 
BANKS. | Capttal.| Surplus.) Loans. | Specte. | Legals. |t Deposits] Re BANKS Loans. | Specte. | Legals.) yesits.t | lation. | Clearings. 
ve. 
N. ® 7 $ 
$ 8 $ $ 8 s |P0. 1 TR } 
Bk. of N. ¥.|  2,000,0/ 2,586,7| 20,021,0| 3,660.0) 1,824,0| 20,176,0137-1 | J’ly 
Manhat. Co.| 2,050,0) 2,492,3] 20,993,0| 13;908,0) 2°118,0} 88,574.0/47°7 
2'000,0| 1,458.4] 14,211,9| 7,684.6| 1,383,8} 21,896,9]41-9 
$.000,0] 3;881,8] 21,495.04 4,383,0| 1:576,u] 22°836,0|25°8 127,549,6 
1,800.0} 3.69303] 27.970'8) Tanga) 2:45 7] 3°546,6]80'8 111/951, 
15400, 2348) 3.273. 784.0] '230,0) 2,968,0133-4 118,287,5 
25,000,0| 16,886,2|1 I] 69,602,8| 8,532,3]/202,946,1|38-6 
300,04 7,564,2) 24,771, §,880,1 1,99 .$| 24,674,5/30-0 1 
00,0] "362,01 6.3 1,621, 6) 6. 32:8 
1,000,0| 2,219.4 67441) 1,208.3 643.3) ry 98, 2126-1 
ied 1306 Liste 7 a 4 3 re iS aia my t Including for Boston and Philadel the item “due to other banks,” 
3000] $8019] Seats] 71k  se08| Seleslass | 224 en eaten tg oe eh ate ee et 
6, 4, 5 287339, a a Of 23, 7 on Aug. $3,753,000; on July 30 to $3,762,000. 
25, 11,786,9]172, 26, 16,810,4)167, 240, 9/25: 
3,000,0} 4.513.6) 24.3760) 4, 1 eal aca olsoa | . Lmports and Exports for the Week.—The following are 
Chatham ...|  45¢ oF 1,096.1 6 SLs ees 864.4 ean ala ‘5 yo im; a ag York for the +4 ending. for dry goods 
1 8...) — 206, 2,17 2, : . 4 and for the week ending for general merchandise 
Ke Peerizal 2, 2,1 174908] 2,267,6| 1,761,0| 16:729,1/24-0 | —U8 : a 
Hanover ..-| 3.0000 670m bi tos. 9} 13 igar.7 s743'3) 6 338.03 : Aug. 5; also totals since beginning first week January. 
jn 80,9 pre 16;9437 2358. 2.8 3 . aa i FOREIGN IMPORTS. 
assau ... A " ’ ‘ 
eee ic| 1oooo 1.aame esarr Lasea| O84 .¢ ; For week. 1904. 1903, 1902. 1901. 
Shoe@Lthr.| 1,000,0 $98, 7,687,1/ 2,908,6) 358,9) 9,592,081 $2.5 1 
Corn Exch .| 2,000,0} 8,397, 29, 566, 5.261,0} 4,032. ,803,0135°6 7 1 
Oriental ... 0,0 1.076, 7,064.7) 1, 347, "446,0)31°1 
imp. & 1500.01 $7 tt 1308.0) 21-385. cise! $10,007,180} $12,134, $8,853,887 
eve] BB) bet afihe| otek] aki ecules sya 
‘ourta . ’ ’ . ’ . _ 0 » E x 
Second - ooo} 1402: itso] Tiisol 8 4 267,53%, 
Firet ...... 10,000,0} 13,74 37,680,0{ 2,044,810: ) *4 1 798,050 
N.¥.Nt.Ex.| 1,000,0} ; 1,434.0 513, 3,924, 7) 28°1 = - : 
Bowery 100, 0 p18 FS i Prt ay + t a The imports of dry goods for one week later will be found 
German Am| _ 764, 5243 abo8 251 3.670,0120'4 | in our report of the dry goods trade. ‘ 
Chase. ..-... 1,000, 4.0868 12 ee 2.03% 57, 85,719 0 The following is a statement of the exports (exclusive of 
German Bs. 200) *676,2 196 670, "339, 5 specie) from the port of New York to forelegs ports for the 
Germanta 200.4) | 874.8 427, oei.g ‘ 438.8 68 week ending Aug. 8, and from January 1 to date. 
walt. | 1,000:0) | 1:287 L7ela| ’aB03] Teseulee-7 KXPORTS FROM NEW YORK FOR THE WEEK. 
Fifth .... 250,0| | ‘379, 491,23] 111,1) 2,502,6124-0 
Bk. of Met..| 1,000,0] 1,429, ,406,9] 1,834.6) 5649) o 96,5125°5 1904. 1903. 1902. 1901. 
West Side. 200,0 548,6) 3, f $32 aye. 3,749,0) 3 
ard . 500,0) 1,428,1| 13,987,0] 2,756.0) 1, 3 16,550, 01 26° 
lat N.Bklyn : oom : ces, ifti? oes 4G fe 0 3 
Pri} 10000} 406.01 «, 1, 9] §.347.6}27-7 | Tow Bt mocks : Z 
New Amst. 500,0 549,4) 56,796, 1,104,1 2 5, 679,51/24:8 oTs.—As the res exports as reported by the New York Custom 
Astor ...... 350,0 659,4] 4,698, 1,027, 223, 4,723,0126°4 | House from week week frequently show divergence from the mo nar 
totala, also compiled by the Custom Flouse, we shall om time to time aljus 
Total .../115,972,7 134,328,4{109547 69/873, 168, 8}84,194,0119042184)20 6 the totals by to or oi} — the amount “previously reported.” 








t Total United States deposits included $23,370,100. 

Reports of Non-Member Banks.—The following is the 
statement of condition of the non-member banks for the 
week ending Aug. 6, 1904, based on average of daily results. 

We omtt two ciphers (00) tn ali cases. 

























































































Depestt with 
BANKS. Cust Sur- | Loans & Specte » Net 
00s omitted} tal. plus. | Invest- “12. i Clear’gi Other 
ments. Notes.| Ag Bks.éc 
N. Y. Crrr. 
Boroughs of 
Mané Br’na! £ of & 8 § $ 4 $ 
Colonial ....| 100,0) 6,3) 2,097,0} 69,6) 196,9) 335,0) 679,0 2,085.0 
Columbia ..| 800,0) 205,5) 4,138,0) 212,0) 1138,0) 313,0) #8 4,164, 
14th street./ 100,0{ 107,6] 1,6082 90.4 72,8) 17 233, 2,086.8 
Gansevoort.} 200,0} 80,0) 3,031, 1,8) 169,1; 113, 7] 2,246, 
Hamilton 00,0} 129,6) 3,000,3 te 2 ey Si 5.4185 
Mt. Morris 50,0} 116,3 2.431,.8 144, 8 He 55,3) 3,0' $ 
Mutual . B00, isa? 2,542,9 34,2) 244,6) 1 5,4) 2,606, 
9th Ward 00,0 a7 1,704,4 28,4) 156, 76 91,0 ete} 
1ag8 ....... 00, 267,32) 3,008, 96,0} 87, 576,0] ...... 3,429, 
Riverside .. 00,0} 106,7 168 11,9 es, 76, 264,85) 1,404,7 
State ...... 00,0 665,8) 7,344, 468,0| 263,0) 121,0] 950,0) 8,684,0 
2th Ward 00,0} 113,23) 1,666, 42,0; 187,0} 103,0] ...... 2,029,0 
23d Ward . 00,0} 103,9) 1,343, 49,7| 122,9] 122,83) 228,6) 1,758,7 
Yorkville 0v,0} +383,8) 1,912, 32,3) 257,9| 252,7| 227,0) 2,390,3 
Fidelity 200,0 138.2 802, 12,0 4 ' ae 804,56 
Jefferson 400,0) 5,7) 2,066, 8,7| = 90,7 197.8 $3 19g? 
entu! 100,0} 53,2; 677, 27,0 119,5 6 
Wash. 100,08) 133,38 599, 10,4 24, 10@1) ...... 503,4 
United Nat./1.000,0} 123.9) 2,040, 208, 2 7 1,126,1 
Consol. Nat./1,000,0/1,127,6| 3,646,4) $42,9 79,2) 4 333,3 2,081) 
Union Exch| '760;0| '471,5| 4,000,5| 10¥,4) 1728] 892,8) ...... 4;188;2 
ha 
Brookign. 
Broadway .} 150,0) 324,@ 2,075, 15,4, 169,4 348.7 2,276,3 
ag --| 800.0} 167,6) 1,654, 107,09 53,8; 418, 1, 13 
Mfrs.’ Nat..) 262,01 552,0) 3,487, 247,5 65,0) 613, 8,804, 
Mechanics’ | 500,0) 396,5) 6,994.6) 200,1) 637,3) 945, 8,648,7 
Merchants’.} 100,0} _ 63,5) 1,132, 10,3; 56,2) 1 1,254, 
Nassau Nai} 300,0) 755,83] 5,124.04 200.0) 362,0)1,1 6,826.0 
a City ..]| 300,0]} 604,2) 3,206, 132,@| 340,0) 7783, 4,173,0 
orth Side.} 100,0} 174,1) 1,078, 14,6 84,8) 64, 1,208.8 
Peoples. .... 100,0j 180,23] 1,356, 72,8) 110,9) 269, 1,717,9 
L7th Ward .| 100,0 86,9 656 11,8 $1 87,4) 683,38 
SpragueNat; 200,0) 249,8) 1,161,0) 113,0) 20, 1938,0) 1,226,0 
nion....... 200,0} 116,6) 1,074,0 62,7) 1065,4| 130,3) 1,563,6 
Wallabout .| 100,0) 83,1 q7 48,5) 30,0 49,0) 873,0 
Borough 200,0} 88,9) 1,566,0) 35,6) 111,65) 128,8 1,716,8 
Borough 
Rich 
let Nat.,S.[.} 100,0 67,1 10,0] 195,6) ...... 809,2 
ImRsky Crry 
First Nat.../ 400,0 158,8) 3$32,7/1,671,6)1,490,0) 6,204,0 
HNational| 260,01 80,1} 66,5} 4698] 131,3] 22 
a < , 9 
Second Nat.| 250,0) 66,2 18.8 261, tet Pieeo 
Third Nat 200,0) 54,3 63, 508,38 " 784,0 
B I 
First Nat...| 110,06 142,56 31,7) 1989) 275,7) 2,288. 
Second Nat.| 12504 ;8| 87,1) 51,1 $8 70,5 Ter 
Ang 6101370 4/5, 876,6) 1 7,181.8) 1070857 
Beastie Epensitreg Tm aaa cas 
238/101870 3,937,916 81137 6,668,7/1 42 











The following table shows the exports and imports of 
specie at the port of New York for the week ending Aug. 6 
and since Jan. 1, 1904, and for the corresponding periods in 
1903 and 1902. ; 

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK 















































EXPORTS. ImPorRtTs. 
Geld. Week. |StnesJan.1.| Week. |Stnce Jan. 1. 
see $19,637,476 EA. 047,346 
cieaigae tise ise Endo ett 2 
$kb06] 1,40Li0a] 2,700] *S70048 
f "90,735 ese: 36,057 
10] 2,042,975 96,119 644 
lial 2,000 2,000 61,487 
$6,510) 64,479,416 $29,535) $6,421,214 
100 $9:808/401 23.580] 8, 76 
544,445] 24°089;703 88,749] 1,640,500 
$801,482] $23,172,200 $535 
len 763,109) 9,657 
5, 8,746 
191,602 110,099 
438,600) 363,061 
1,856, 100 116,071 
10,123 085 
Total 1904...........]  +902,657) $25,567,534 £26,256] $604,954 
Total 1908........... 408,360] 19°743,38. 20,074] 1,022,962 
Total 1902....°..°77° 451,467 19'947' 133 36.6711 $18,976 











Of the above imports for the week in 1904, $4,700 were 
American gold coin and §800 American silver coin. Of the 
exports during the same time, $6,510 were Amerioan gold 
coin and $—— were American silver coin. 


 Amotion Sales.—See page preceding. 
Banking and Financial. 
Spencer Trask & Co., 


Bankers, 
WILLIAM & PINE STREETS, - - - - - NEW YORK. 
Special circular carefully describing 
the property covered by an Electric 
Illuminating Company First Mortgage 
Gold Bond, paying the investor . 
INVESTMENT SECURITIES. 


Members N. Y. Stock Exchange. Branoh Office, 65 Btate &., Albeay 


MOFFAT & WHITE, 


Members New York Stook Exchango, 
1 NASSAU STREET, CORNBR WALL, 
Wealers in Investment securities. | 
Tel, 5820-5821 Cortlandt. Telephone Siceks a Spesinity. 























THE CHRONICLE. 


[VOL, Lxx1x, 








Bankers’ Gazette. 


ia” For Dividends see page 664. 


WALL STREET, FRIDAY AUG. 12, 1904.—5 P.M. 

The Money Market and Financial Situation.—Another 
revival of activity is in progress in Wall Street, increasing 
in volume day by | and accompanied by a tendency to 
higher prices for both stocks and bonds. Influences affect- 
ing the movement of — are conflicting, but over against 
the persistent claim that spring wheat has suffered severely 
from rust is the repeated assurance that the other two most 
important crops will be exceptionally large. Moreover, the 
Government crop report does not indicate so bad a condition 
of spring wheat on August first as some private dispatches 
have set forth. That the former is the more generally ac- 
cepted version of the matter in Wall Street is evidenced by 
the activity and strength of the markets, as noted above. 

Wheat has advanced this week to a new high record, and 
if anything like the present price is maintained the proceeds 
of the crop will be relatively large, and taking the situation 
of the country as a whole it is estimated that the outlook 
for business during the next year is encouraging. 

Arrangements were made early in the week by two of our 
large banks for the shipment of $3,000,000 gold to Europe, 
but later it was announced that these engagements, like 
those of last week, had been canceled. Shipments of $3,000,- 
000 have been made to Cuba. : 

Tbe money market is not perceptibly affected by this 
movement and rates remain at the minimum. 

The open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from % of 1 to 1p.c, To-day’s rates on call were % of 1 
to 1 per cent. Prime commercial paper quoted at 4 per 
cent for endorsements and 4@4\ p. c. for best single names, 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £845,566 and the percent- 
age of reserve to liabilities was 51'29, against 48°62 last week, 
the discount rate remaining unchanged at 8 per cent. The 
Bank of France shows a decrease of 4,125,000 francs in 
gold and 2,250,000 francs in silver. 

WEW YORK OITY OLBARING-HOUSE BANKS. 


































































































Aug. 6 | — dug. 8 Aug. 9 
0. | previous week mg. id: 

Capital 115,972,700 110 22,7 100,072,700 
i er "328.400; .......... | 129,661, +e 4,537,100 
& discounts] 1,096,476,900 Deo 1,861,200 912,697,100 926,494,800 

Oirculation........ 1,500) 321,400 43,916,900 t 

Wet deposits ....-- #1,204,213,400/Deo _ 752'200| 912,272,500] 959,643, 
SE cinateasced 473,168,200|Ine 1,985,300] 171,841,900| 171,468,400 
Legal tenders ..... 84,194,000|Dec 1,854,100} 77,813, 7,473,609 
Reserve held...... niente 131,200] 249,655,200, 248,942,000 
85 p. ©. of deposits tn 050| 228,068,135, 389,910,750 
Surplus reserve) 56,308,850\Inc 319,260! 21,587,075! 9,031,250 





* $23,370,100 United States deposits included, against $23,353,700 last 
eek And 37,204,900 the corresponding week of 1903. ‘With these 
United States deposits olimimated,the surplus reserve would be $62,151,375 
on August 6 and $61,828,025 on July 30. 
Nore.—Returnsof separate banks appear on the preceding page. 

Foreign Exchange.—The ay exchange market was 
irregular and generally strong this week in response to a 
good demand for remittance, though it was easy at the 
close ; gold exports, $3,000,000 to Havana. 

To-day’s (Friday’s) nominal rates for sterling exchange 
were 4 86@4 8616 for sixty day and 4 89@4 891¢ for sight. 
To-day’s (Friday's) actual rates for sterling exchange were 
4 8545@4 8555 for long, 4 8815@4 8820 for ~ Ben and 4 8865@ 
4 8870 for cables. Commercial on banks, 4 8510@4 8520, and 
documents for payment, 4 841¢@4 85°. Cotton for payment, 
4 8416 @4 845; cotton for acceptance, 4 8510@4 8520, and 
grain for payment, 4 855¢@4 8534. 

To-day’s (Friday’s) actual rates for Paris bankers’ francs 
were 5 1844@5 17}¢* for long and 5 167%t@5 16%* for short. 
Germany bankers’ marks were 94 15-16@95 for long and 
953¢@95 7-16+ for short. Amsterdam bankers’ guilders were 
401,4| @40 3-16} for long and 403¢*@40°¢+ for short. 














sochengs at Paris on London to-day, 25 f. 26c.; week’s 
range, 25 f. 26 c. high and 25 f. 251¢ c. low. 
The week’s range for exchange rates follows: 
—— . hort. Cables.—— 
Sterling Actual— 
High...|48555 @ 48565 43840 @48 489 @ 48910 
Low...|45540 @ 48650 488156 @ 48820 48865 @ 4 8870 
Paris Bankers’ France— 
High...|5i7t @6517%* | 616%t @ 5 16\t | siceaantntineiannidininds 
Low...|518's @517%* | 616%* @ 516% | coccccc cc wcnnccnne 
Germany Bankers’ Marks— 
pie... | 95 @ Id\46 a a aera 
Low....| 94156 @ 95 95% @ 95%%et | seandeunamanas 
Amsterdam Bankers’ Gutlders— 
High... | 40336 @ 408:9** | 40%  @ 40%! | Jesisiaaaiadblelieciinisasasiil 
Low....| 40% @ 40%16t on i ee, ee renerorersesren 
Less: *1;¢ 0f 1%. t 43 of 1%. $%g3 0f 1%. Plus: {116 of 1%. ** gs of 1%. 


The following were the rates for domestic exchange on 
New York at the under-mentioned cities to-day: Savannah, 
134¢0. per $1,000 premium; Charleston, 25c. per $1,000 pre- 
mium; Chicago, 20@25c. per $1,000 premium; St. Louis, 
par @ 5c. per $1,000 premium; New Orleans, bank, par @ 
20c. per $1,000 premium; commercial, 25c. per $1,000 dis- 
count; San Francisco. $1 per $1,000 premium. 


State and Railroad Bonds.—No sales of State bonds have 
been reported at the Board this week, 





There has been a fair volume of business in the railway 
bond department. The market has been generally firm and 
in afew cases rather sharp advances have been recorded. 
The transactions averaged nearly $2,500,000 par value per 
day, from which there was a notable absence of high-grade 
issues. 

The conspicuous features have been Consolidated Tobacco 
4s, in which the transactions have been large on an advanee 
of nearly 3 points. Green Bay & Western debentures haye 
been unusually active, and moved up over a point. 

United States Bonds.—Sales of Government bonds at 
the Board are limited to $13,000 coup. 48, 1925, at 13114. 
The following are the daily closing quotations; for yearly 
range see thtrd page following: 

















Railroad and Miscellaneous Stocks.—The stoek market 
has again been more active, and, although somewhat irregu- 
lar, the prevailing tendency of prices has been towards a 


higher level. Monday’s market was weak on additional re- 
ports of heavy damage tothe spring-wheat crop and the 
announcement of charges that the steel billet agreement 
was being violated; but on Tuesday it became apparent that 
the possible effect of both had been overestimated and the 
market, although dull, recovered substantially from Mon- 
day’s depression. Later in the week, as noted above, the 
Government crop report stimulated a further upward move- 
ment and the net results of the week’s operations is an ad- 
vance averaging from 1 to 3 points. 

Prominent among the exceptional features have been 
Metropolitan Street Railway and Metropolitan Securities, 
which advanced 41g and 75g points, respectively. There are 
no new developments known to the public in regard to these 
pocpestios. but old rumors of a deal with the Interborough 

apid Transit Co. continue in circulation. Beginning on 
Wednesday, Southern Pacific has been notably strong, ad- 
vancing nearly 5 points. Union Pacific moved up nearly 3 
points in sympathy. The grangers have been strong, not- 
withstanding the reports of damaged wheat, and the trunk 
lines were firm on the theory that crop prospects warrant 
the assumption that the volume of general business will be 
good during the coming year. 

American Cotton Oil made a further advance to 34%4, 
which is more than 10 points higher than its selling price in 
June, American Sugar Refining has also been strong. 
United States Steel preferred has been the most active in- 
dustrial issue, but, failing to respond to the general tendency 
of the market, closes fractionally lower than last week, 

For daily volume of business see page 678. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow. 


Sales f 
STOCKS | 
Weer Ending dug. 12| f0%,| Bangs Jor Week || Bangs sines Jan. 1. 














Allis-Chalmers Co....... 300} 10 Aug 8 112Ang10 | 6 Mar/ 15 Feb 
| eT | 100) 50 Augll| 50 Augll| 39'Mar| 64%Feb 
Am Bteel Foundries..... | 100) S%Aug 9) S%Aug 9| 34J’ne| 7 J'ly 
Amer Teleg & Cable...... 10) 91 Ang 8} 91 Aug 4| 82 Jan| 92 J’ne 
Cent & So Amer Teleg..; 14)1024Aug 8/1024Aug 8 |1024Augi104 J’ne 
General Chemical......... 100) 50%.Aug 6) 50%Ang 6 | 43 Mar/58% Jan 
Nat Enam & Stamping... 100) 144Aug #| 14Aug 9) 14sAug) 21 Jan 
NY & N J Telephone... 50150 Augl0O/152%Angl11 |140 Feb |152%Aug 
jouth. Pacific rights..... 39,285) ug 2 12); 2 ug) 2J’ly 
tandard Mining........| 2002-00 Aug10/2°00 Augl0 |2:00 Ang/2°75 Apr 














Ontside Market.—There has been a decided improvement 
in the market for unlisted securities this week. Trading 
has been on a much larger scale, and with few exceptions 
values have moved toa higher level. Interborough Rapid 
Transit furnished one of the principal features of the mar- 
ket; on rumors of a deal with tbe Metropolitan 
Street Railway Company the price of these shares 
advanced 57, points to 139, but later weakness developed 
and at the close to-day the price moved down to 1853 An- 
other incident of the trading was the activity and strength 
displayed by Seaboard Air Line issues; the common stock 
rose from 934 to 1114, but reacted at the close to-day to 105; 
the preferred ran up from 1734 to 2314, but like the common 
it dropped at the close, the last sale being at 21; after a gain 
of 2 points to 92, the new 5 per cent bonds receded to 9034, 
but later recovered to 9134; the final sale to-day was at 9154. 
Northern Securities stock declined 1 ints to 1001, 
early in the week, but then rose to 1025g and ended the week 
at 1023¢; total transactions for the week in this stock aggre- 
gated, it is estimated, about 7,000 shares. Southern Pacific 
new preferred stock ‘‘when issued” lost 14, to 112, but sub- 
sequently it advanced to 1133g. Washington Railway & 
Electric 4 per cent bonds gained 3 points, to 8134. Standard 
Oil fluctuated between 629 and 631; the close to-day was at 
630. Mackay Companies common rose 314 points, to 271, 
but reacted to 27; the preferred moved up 4 points, to 704¢, 
the final price being 7014. Greene Consolidated Copper de- 
clined from 15 to 143. 

Outside quotations will be found on page 673. 














New York Stock Exchange—Stock Record, Daily, Weekly and Yearly 


OCCUPYING TWO PAGES 











































































































































































STOCKES—HIGHEST AND LOWEST SALE PRICES STOCKS Sales o1| ange for Year 1904 ||Range sor Previous 
NEW YORK STOCK the |On basis of 100-share lots Year (1903) 
Saturday rw Tuesday | Wednesday| Thursday prifen te [GE Week 
Aug. 6 Aug. dug. 9 Aug. 10 | Aug. 11 | Aug. 12 EXCHANGE Shares| Lowest Highest Lowest | Highest 
eu i 
“27 30 /|°*27 38 *27 30 | *27 30 28 28 | *27 30 AAS cD epsimabianiintnd 100) 25 J’ly11} 28 <Augll|| 26 Dec} 41 Jan 
*55 60 *55 60 *55 6U *55 60 *55 60 *55 60 SSS ------/849% J’ne 8} 59 J’ly21|| 544 Dec] 69 Jan 
78% 78%) 77% 78%) 77% 78%) 777% roe 78% 79% 79% aa ae Santa Fe.|117,290) 64 Feb24) 80'g Augl2/| 54 Aug] 89% Jan 
296% 96%) 96% 96% 33 96%) 96% 97 97 97% 97S) | Serre 3,528) 875 Jan 6] 98 J'ly 20 84% Aug/103%4 Jan 
*117) 118%2/'116%2118%)*116%2120 /|*116% 120 “116% 120 |*117%,120 Atanticcest Line RR.. --ee0e/104¥Q Febisiizl J’ 4 7 106 Decfl26 May 
84% 84%) 844 85 84% 85 847% 8533) 85% 86 86 86% B® timore & Ohio ....... 37,545) 72% Marl + oe 71% Sep/104 Jan 
*92 94%! 294% 94%} *92 95 e 95 *y92 94%) ¥ g4 Do pretf.. - 7% Feb 1 yay 30 82% J’ly| 96% Feb 
51% 51%) 51% 52%) 51% 53 52% 53%) 52% 53% 37| Brooklyn Rapid Transit. -|108,093] 38 Feb24 53% Anglia 29% Sep | 71% Feb 
C495 UST PRBS EBT | ccqccs cocess 125 127 |*125 127 |*125 127 |Butfalo he teb’g. } 2)13 dily 7 121 Novjl50 Feb 
a , yg ee Pee ee - ROD encod . Be Mnswnsicesescon | de ne24 140 Sep/l60 Feb 
“857%, 86 86 8 86 864) 86% 86%) 8% 86%) wx5% 85% Batlle & Susais, pret... (, pes eS ae 
*125 125%) 124%9125%] 124% 12539) 125 125% eet 1: +4 126% 127% (= m Pacific.. ahtats ~-— 115% Oct [138% Feb 
*64%4 65 64% G44] 64% 645%) *64% 65 ¢65% 654) Va Southern........ 9) 68yJan 2 Rigo} 7849Jan 
*162 165 [2164 164 [*162 166 /|*163 165 “163 165 "164 165 s\Central of Now Jersey... ise J’ly 13))1 Oc 190 Jan 
34'o 34%) 34 34%) 34 34%) 34% 34%) 34% tt 35% 367%_|\Chesapeake & Ohio... 367% Augl2 o7y Nor 5634Jan 
39% 40's} 39'g 404%) 401g 40%) 39% 40%) 40 4146) 40% 40% Chicago & Alton... “ 414 J’ly 26]) 184 Sep] 374 Jan 
*80% 3: “8045 83 *804 83 1 83 ge ene 85% Jan 2 0 ep | 75% Deo 
~~ oe _ =. DD secene a ee Chicago Baris uinoy.. 3162 Jan 14//3170 J’ly|3184 Mar 
*130 15v |*128 150 *128 150 °128 150 *128 150 |Chicago & East. Il). , pret. @135 Mar24})105 J’ly|138\%Jan 
14% 14% 14 144% 14% 14%) 14% 14%) 14% 15 [Chicago Great Western.. 17% Jan 22)| 13) Aug] 29%J 
*81 4 *8l 84 *81 84 *81 *8l 84 o 4p.c. debentures 86% Aprl2 8342 Sep] 90% Jan 
“50 52 | @52 52 4944 494) 50 50 50 «60 4 ce c. pref. “A”... Jan 23}) 63 Oct yg Jan 
*211g 24%) 22 22 22 22 22 224 23 23% pref. “B’”.. Jan21|| 24 Sep] 46% Feb 
148 1484! 1474148% 1475 148%) 1489,1404) 148%, 1495, chicago Siw. & St. Paul. 149% J’ly 20)|133\ Aug/183\ Jan 
*178% 18 “173% 18U0 178% 178%/|*178% 180 |*178%180 | Do pref..............- 2 J’lyil4/jl68 <Aug/194\ Jan 
*177% 180%) 1782179 180 180 Lgutg Led 49) 1824183 chicago North Westar 183% Augl1//153 Sep /224%Jan 
*21 22 "218 224 *220 225 |*220 225 |*22u 225 Sl ais cipiinoctendl 224 J’ly15/190 Augiz5u Jan 
pianist dieiaindaate SORES ESE (BROS AES ee ae -|Chic. ‘Rovk Isl'd & Pacitio #137 May 7//132 Oct /200'sJan 
*132 137 132 137 *132 137 m4 145 140 Chic. St. P. _— & Om. 45 Jan21//117 J’lyj162 Jan 
e eenkel Si eee "172 .ncccef*175_ coneee 175 ef. nies vay 38 #165 Novj194_ Jan 
64] *5% 6 *5% by 6% Chicago Term y 2% Jan15j) 8 Aug) 19% Jan 
noon *13% 13 “13% 13% iss 14% . A 2,200) 1344 May27 264 Jan 18 15 Sep; 36 Jan 
S) “ae 4% 4a 44] 4% | Big Bu Chicago Unisii 800} 4 Jly11| 7%Jan 4i| 3 May| 17%4Jan 
neacnth aap iaeaae ete: Miia P+. $6 dapete anna Ti incietumatecd  dbied 29 May24/ 33% Jan18]| 30 May] 50% Jan 
+ "74 76 76% 74% 74%) cteve. ° Cl 740) 634 Mayls| 80% Jan 22/| 66 Aug! 99% Jan 
li *100 110 “100 liv “100 110 *lov llv ref.. ------|LU0 Feb 8/110% Marl4j/112 Deojll9 J 
"is% ity 14 14 "13% 14 13% 15%) 14 & So., vot. trust} 2,115) 134J’ne }} 19 Jani12]| 10 J’ly| 31‘Jan 
49° 49 | *48%9 49 “43g 49 4343 484) 484 49% Do istpf. vot. tr.cfs.| 1,535] 48 J’ne 1] 58'9Jan26/| 44% Aug] 72 Jan 
20 24 219% 20's "19% 2U4) 19% 1Y%) 2% 21% Do 2dpf. vot.tr.ctfs.| 2,240) 17%J’ne 7) 28%Jan22)| 17 Aug] 48 Jan 
*159 160 160 160 159% Lov) 15% J7g 1144) 1604 161% elaware & Hudson 7,035)149 Marl2}168% Jan 22//149 Augi1834 Feb 
*266 270 /2269 269 270 270 270 270 |*270 272 elaw. Lack. & West’ 250/250 Feb 23/275% Apr 7//230 J’ly/276%Jan 
"2149 224) 224 22 22%, 22% 23 |Denver& Rio Grande.. v1 Marl4} 23% Jan22|| 18 Oct} 43 Feb 
71% 71%] 27043 T0% Zils! 72 72% TS ame cael 1,506) 649 Feb24/ 74% Jan 22/| 62 Nov] 904% Feb 
CO aicaat ane 2u BO x.ceaa Des Moines & Ft. Dodge. 20) 19yJan 7 24% Jan 22}| 12 Sep) 474 Jan 
*2 24) *2 2 2h 2% 24/Detroit South.vot. tr. ctfs 200) 11J’ne27) 14% Jan23|| 7% Aug] 20% Jan 
"4 4% 44%, 4 4%) *4 5 Do pe vot. tr. ctfs. 130} 2% J’ne27} 20Jan25]| 14 Nov] 30% Jan 
64% 644) *644 65 66 *65 67 |Detroit Sinastsvenqnce 415) 604gJ’nel6] 68 J’ly19|| 56 Oct] 90 Jan 
*54, 8 8 8 *6 8 |Duluth So. ‘Shore & AUl..| -ccce 5'eJ’ne 3) 1044 Jan 22 7 Aug] 19% Feb 
*94 11 lL ll 94 9 oe eR 525) 0% Augl0O] 16% Jan 23// 10 Nov] 29% Feb 
25° 25% 25 1g) 25%] 25% 25% Kz wh ene atone 26,405] 214 Mayl6] 294%Jan 2// 23 Aug| 42%Jan 
63 635 63% 63%) 63% 64 Do 1st ae 8,075) 55% May3l| 69% Jan 27 ye. = 4 Fe 
87% 37% 374 37%] 37% 38%| D eames 2,100] 33° Mayl6] 50% Jan 2/| 44 J’ly| 64% Feb 
"54 58 56 56 *54 56 |Evanav. & erre Haute..|  ----.- 64 J’ly 15) 66%2.Jan27)| 39'J’ly| 72‘9Jan 
*76 80 xu 8U :- 8U a RR epee 72 Feb23| 72 Feb23)| 78 Aug] 91 Jan 
404 40% rymee 404 404) Ft. Worthd Den: C.,stmp. 200} 40 Mayl2] 564 Feb 3] 31 Sep| 74% Feb 
“170 185 185 “170 185 "170 185 |Great Northern, pref..... eseee-/L70 Marl7|186 Mar23//160 Oct/209 Jan 
; CS See OF eee eee Green Bay&W.,deb. otf.A 1) 70 Augl0] 79%Jan 7|| 73 Dec] 85 Jan 
: eS 13%) 13% 14 14% 144) 13% 144 Do deb. ctf. B 489} 11 J’ne 1) 164% Apr 6]| 10 Aug) 274Jan 
*651g 67%] *H54) 7%] “654 67%) *65'y 67%] 68 684! 6384 69 oomine Valley See vee 945] 60 May24 77 Jan 22 63 Sep |106% Feb 
BU'g 804) *79' S04] #794 804g] *79'%Q BU! 80 0% Si%iEEDo pref............... 600} 77 Marl2] 85 Jan 77 Oct} 99% Mar 
st te 1844) 183%Y185 | 135% 133%) 1344 1844) 1344185 | 194% 135 Hinois "Goutral hensandeos 6,251)125% — 1372 J’ly ‘ 20 125%9J’ly/151 Jan 
19 7 ) “1842 194) 184 18%, 8% 19 1948 20 4 Miss nscessacesa 1,440) 14 J’n 22% Jan 8) 16 J’ly| 48 Jan 
238 35% 35%) 835% 36% 37's 37%) 386% 36% iccnessanssecnce 950} 32 yes25 42 Jaul4j| 30% Oct] 774 Jan 
*26'— 2s xz 26 *26 23 *26 23 *26 23 Kinavh nad Michigan..| ---.-- 22% May ’ 29 Jan21|/) 25% Oct| 474eJan 
74% 4 44 76 74 74%) 74% 76 74a 74% eon .& M., tr. cts. pfd 2,150) 6448J’n 75 Aug 5}| 62% Oct] 82% Feb 
*20 *20 21% *20% 21%) *21 22 *21 22 |Kansas City S “4g = i Besar t6ie rena 22% J’ly18]| 16% Oct} 364% Jan 
*42 “4U0' 42%) *4135 42%) 42 43%) 43% 44 Do_ pref. vot. tr. ctis.| 1,350) 31 Feb29] 45 J’ly18/| 29 Oct] 61% Jan 
*124% *12 14 *124 14 *124 14 *12% — “5 ee Moines...| -«----.| 104gJan11] 19% April2|| 10 Oct} 40 Mar 
“47 “47 52 *47 52 *47 62 *47 2S Seema eceeee] 45%3 Apr 7] 52 <Apri2i) 48 J’ly|g55 Apr 
*26 *26 27 *20 27 264 26% + fa 238 axe rie Western... 225) 26 1] 304 Jan 25|| 234g Nov) 53 Jan 
*85 *85 95 6 36 *85 95 95 (siPaieeapaaaamepite 100} 85 J’nel7|395%4 May24|| 89 Novjll8 Feb 
#245 *245 275 |*245 275 |*245 275 248 + L Shore’ Mich. South’n| ...... 260 J’ly 1/3271% Feb24//275 Dec/334'Jan 
"52 56 | *d% *52 56 | *62 56 | *52 553g 66 9| Long Island............... seseee] 46 Mayl7| 56%J’ly 19]| 49 Dec] 83 Jan 
12743 117%) 117 117%) 117 117%) 117%117%] 11741184 1istelis Lou ville & Nashville...} 13,650]/101 Feb23/118% Augl2|| 95 Sep /130's Jan 
150% 1504) 150 150%)/*150 151%) 15055151%) 1504 151% 1614 “ anhattan Elevated.. 1 45)/139% Marl2)162% J’ly 20)/126%4 Sep |1552 Jan 
83 88%) 87% 894) 87% 8Y BB% 94%) YS YO) Y2% YB1g etrop. Secur., oa. rec.|186,883| 72% Marl4| 96% Augl1|| 70% J’ly|128% Jan 
118% 119 a10% - ‘2 120% 124%4) 12349125%| 122% 124% 131% by th Metropolitan Str 20, 170}104% Marl4/125% Aug10}| 99% Sep |142% Jan 
ececce cocese wece seeces| cvcece coccce| ceccce coccee] cccces ccccce] cccces cocccef its eat Side El. “Ghie.) 16 Jan15|/ 174 Jan 4// 17 Dee 3s Jan 
ET POSTER PSE Po a davies <inliaiiain mtemaiaal 9) 53) J*ly 12/) 5142 Dec Jau 
94 9%, 9% 9 By 9%) O% 8%} 95 10 9% 10 r23} 144Jan1l1j|| 8% Nov 35 Mar 
# ccece 40 |*120 140 |*,..... 140 [* cece 4V0 |*...... 140 eveeee 140 138 Feb26)|102 May/135 Jan 
47% 47%) *47 55 43 43 "47% 43 438 484%) 49 4y 67% Jan18}|/ 41 Octj110 Jan 
8049 80%) *80 ...... | ae su 95 «| *80) «BU | #80 CO#=#PL 94% Jan 21)| 83° Novjll8 Feb 
72 72%] 71% Tl's} 871% 71%) 71% 73 73% 7 74 7 7549 J’ly 26|| 42 ug) 7919 Feb 
#1244%1274) 127 127 127 127 |*127 128%] 128 12s%/ 128% 130 130) Augl2//1099J'nej/132% Feb 
18% 18%] 18% 19 | "18% 19 18% 20 20% 20 20% Aug! 1542 Oct | 304s Jan 
41% 41%) 41% 424%) 41% 41%) 414 42% 4349 43 43% Augi2j) 33 Oct] 63% Fel 
3% YBL!) Y4% GS%) 92% Y3%) VS'g Yas 7| 95% Jan 22)) 85% Aug/115% Fel 
“117 118 117 117 |*#116 117 j*116 117 mg Fy gn Louis 124% Jan11j| 85 Oct |1334 Deo 
*3644 38 | "36 335 | 36) 388 | 43549 3 at.of Mex, T meres eccces te Feb25) 41 Jan1ij) 342 Mar) 47% May 
*17 18%) *16% 18%! #165, 17%) *17 Do 2d pre 100] 16% Feb25| 21%Jan 8|| i Nov) 284gJ’ne 
2118% 118%] 1184119 11719 119% 118% 119% N.Y. Oentenl Hudson.. 122 jan 81}112%J’ly 156 Jan 
28 29%] *25 S's] 28% 284) 209 29% N. ¥, Chic. & St. Louis y16) 3244 Jan 23|| 194Sep| 45 Jan 
*105 llv j*1u05 lly “103 l1lo |*105 llv Do istpref.. ass °S, ny 6100 Oct}118 Jan 
60 65 *60 65 *60 65 62 62 Do 2d pref. 4 an 20j| 50 Sep 7 
"191 lvd [@1yv2% a ft *191 194 |2192%102% N. ¥. N. Haven & Hartt. 188 i 23]|$187'g May|225% Jan 
81 21%] 30% 31%) 30% Sits) 31 31 N. Y. Ontario & Western 815 J’ly 26)]| 19 Sep; 35% Feb 
61% 617% 615 61%} 61% 62 Norfolk & Western..... aid 63 Augl2|| 53% Nov) 75% Feb 
* 90 | *88 90 | *88 90 | ¢88% 89 Do adjustment 91 J’ly27|| 85 Aug} 93% Feb 
tn DD ees Pear eos 180 Northern a's J'ly 21/190 Augil90 Aug 
61 61% 61% 634) ¢ 64 6 'g acitic Coast Aug ¥// 39% Sep) 72 Jan 
*93 105 | *90 105 | *93 1Uu5 | *96 105 | *95 105 | *96 a 4 Do lst pref.. 80 ly 
69 T0%) *70% 72 2% 72% 8 73 7 7 *72'9 Do 2@ pre 4 1 
120512v0%] 119% 12 119% 120%) 120% 1207) 120% 121%) 1 N131% Pennsylvania * 
_— * “17 «21 17. 3 m6 «(CS “18 21 Peoria & " 
*75 80 1/°75 80 | *75 80 | *75 80 | *75 B80 °73 30 Pore a ~ jenneen a 
"624 65 64 64 63% 644) 64% G44) "64% 64%) “64% 64%! Piltab. din Chic. & St. Le 
*94 98 "94 98 87 7 *97 98 96 U8 *96 8 | i Saeeeeeeere 
52% 63 52% 53's} 52% 53 52% 53%] 53% 54%) 55% 64%| [Peading, vot'g tr. ctis.. 
84 84 834 83%) 83 84 | 884 84 84 84 "84 84% 1st pref. vot. tr. ctfs... ¥80| 76 Mar 1 
69 70 | *69 7 vit) 0 | *70% 71 | *70 Ux} 70% 70% 2d pref. vot’g tr. ctfs. 300! 65% Feb26) 7244 J'ly ij) 65% Nov) 81 Jan 
23% 235%) 23 235%) 22% 23%) 23% 23%) 23% 244i BB%—y Bd ont ae Company....| 72,022] 19's Marll) 2743 Jan 22 109 Aug 53% Jan 
' 66 d+ 65 65%) 65% 65%) 65% U6%) 66% G74) 6% 67 | Do pref............... 10,020) 567% Jan 6) 65%Jan22]| 55% sep) 86 Jan 
< a 2k oe ak ee ee hh ore: Peete Rutland? pref niadienidabeds cubpiil 30 Apr22! 384 Feb Yil 30) Aug! 72 Jan 
BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 
Banks Bid | Ask Banks Banks Bid | Ask Banks Bid | Ask 
. CMY 22,0000 utual.....)290 |...... Phenix ...... 327 %0338"e 
NEW YORK Coal & Iron Nassauf} ..../ f190's]...... er 525 
} Colonial 4j ... 00 ew Amster) 400 |410 || Prod Exch .| 165 tee 
Columbia {j ..|: “ -|| Maiden Lane/ 105 |...... New York Co} 1500 |...... Riverside] ..)250 [280 
Commerce..b 500 |....../| Manhattan{./310 [320 ||N Y Nat Ex./200 |...... ae board ....) 600 |...... 
Consolidated | 150 |!5. German Am{|155 |165 ||Market&Fuil240 |255 ||New York...) 230 |290 ecoud ...... 300 |... 
C’rn Exchge{|370 }...... German Ex'|375 |...... Mechanics’ .|252 [268 ||19th Ward{./150 | ..... Shive Leth.} 130 [145 
.|] Discount]...)145 [155 |}Germanias ../550 |....../)) ech & Tra‘|i30 {140 || North Amer.|...... 200 tet] .......) 1000 |...... 
.|| East River..]150 [165 |}Greenwich 4 |...... 270 || Mercantile..}240 |245 || Northern....J115 |...... sath Street..}195 [200 
.|| Fidelityy ....}180 [200 || Hamilton{ ..]170 |...... Merch Exch.| 160 [i170 |/Oriental{....)/220 [230 |/12th Ward§.}120 |...... 
..|| Fifth Ave{..].3500 |4000 || Hanover..... 50U |......]] Merchants’..|175 |1%5 || Paciticy ..... 260 J. .200. 23d Ward!..[125 |-...... 
cP 3 ae imp & Trad.|t670%]...... Metrop{) ....)375 [425 || Park (new)..} 475 | ..... Union Exoh{}180 |..... o 
$25 |jirving ...... 18 [225 |] Mt Morris4..}225 |250 |] Peopie’st....)270 290 |] United....... gv 100 
|) State banks. @ Ex dividendand rights. 0 New stock. 



































* Bid and asked 
1 Sale at Stock 


rices; Dv sales Were inade on ths day. 
xchange or at auction this week. s [rust Co. certificates. 


¢ Less than LU snares. 


# OX Pigiats. 
A Assessment pair 








































































































































































668 Stock Record—Concluded—Page 2 | VOL, Lxxix. 
STOCES—HIGHEST AND LOWEST SALE PRICES STOCKS Sales of Phe ew na ee ee Range for 
the °, re Year (1903) 
Saturday entey Tuesia Wednesday yee hey ae OI eee Week 
Aug. 6 Aug. Aug. Aug. 10 | Aug. 1 Aug. 12 c | Lowest | Highest || Lowest | Highest 
cH 91 GR 4) Uh Ba HSL 4% HS Las aiS Som eer cient) 09] 2 uid] 18s Aneta 9] S| 28 Jen 
- b ret.. , a) an 
*22 24 *22 24 2 HH gaan 24% 26% 2d pre ° 3,210); 16 Jan 8 355 Ausi2 13 O@| 24% Jan 
713 74 *70 74 70 “74 75 75 jSt. are Fr., lst p 450}¢61 Mar 1/875 Augl2)) 68 Ang) 88 Feb 
57% 58 57 59 568% SOX) 58% Bbx% Do 24 pref.. -| 17,820) 39y%Jan 6) 59% Augll 9 Deo! 78 Feb 
“161 170 |*161 170 “161 170 |*161 170 C.&E.I.com stock tretis| ...... 50 Jan 9/168 Ang 8/1484 Sep/170 J’ly 
14% la) 14 144) 15 15 154 16 |St. Louis ~—- yappeenneanes 6,910] 9%4J’ne 1} 16%Jan22)| 12 Aug) 30 Jan 
BG% 36%) 35% 367%) 36% 37's) 87 37% Do pref..............-|. 8,910] 26%J’ne 1) 37% Augi2'| 24 Augi 66 J 
50 60%) 49% 50%, 52% 547%] 54% 651)Southern Pacific Co...... 92,884) 41% Marl4) 56‘ Augl2/} 385 68% Mar 
230 26%) 25 254 25% 26%) 26% 26% j|Southern v.tr. cfs. ones 67,115] 18% Feb24| 26% Augl?/! 16%, Oct| 36% Jan 
90% YO%| 90% 90's) 90% 91 Ol4s 91% Do pref. 4,599] 772 Jan 91% Augl2}) 69% Oct 6 Feb 
Occcce coccee ages ececce| ecccce senses] coccce cocese| erence ----2+ cesses ecesee| M. & O. stock tr. ots... sccces 90 Feb 2 Jan26/ 85 J'ne 96% Mar 
271, 274] 27% 977% 7%] 284 20% “2819 28% |" ['exas & Pacific......... 39,195) 20%J’ne 7] 2943 Augll|| 204 Aug] 43% Feb 
“120 124 “128 133 126 126 125 125 hird Avenue (N. Y.)...| 2,9 5 Marl4)126'4 Augl0/|100 Oct |128% Jan 
*19 20 1 22%) * “19 «#21 “19 21 |Tolede Railways & Light) ...... 1749J’ne21; 22 Jan21|| 174% Oct} 37% Jan 
“24 27 25% 25% 26 4626 |Tol St. L. & W.v. te. ott 900 21's May 7| 29 Jan 23/| 15 31% Jan 
bat Fs 38% 38% 9 ° a4 J 
. 6%] 96° 97% 98 3 
Gig O64) B5% 96% 4 53 J: 
*93 =—93%) =YS's IS 3 9544 Feb 
BAe Lb FLD ccccce] SURNG ccccce] TSANG -cccce, P22 % cccoce 7 a J 
*48% 49 *48% 49 9} 
6% 16%) 16% 16% 6 32% Fee 
*36 36%) 35% 36 3 4 
“14 16 "14% 15 *1 q 27's Feb 
#38 ; pe 33 ° 7 62 Meg 
*20 “ 23% Fe 
6% 17 16 164 iw 6} 21% Jan 20) 14400 29% Feb 
*38% 39%) *38'—, 39% 8 39 37 J’ne 6| 47% Jan 27} 33 Nev) 5549 Feb 
*225 230 225 230 *225 230 2 #220 Feb 2/226 Mayl2/\{204 Jamn|236 Feb 
61% 562 514 52% 62% 53% 44J’ly 18]} 38% Oct | 75% Mar 
18% 18%) 18% 18% 18% 185) 21% Jan 27/| 17% Nev] 41% Jan 
“77 =380 1 9 e 80 | * 
BY 33 324 34% 3 3% 
%; 89%) 90 9 be 
#32 ag #23 26 
“195 2 "195 205 “195 206 
“44 6 “4% 6 “4% 
“4 rt) “4 4% 4 4 
ely 21 *19 21 *19 21 
a 7 *64 7 "6% 4 
*27% = 27% 27% 27% 27% 
9% 9%) 10° 11 *94 12 
*26% 35 *26%...... *26% 31 
20% 20%} 20% 20% 32 22 
a58 3 | *874 89 e390 89 
*3 4 “3 4 3 3 
17% 17%) 17 17% *16%4 19 
67 67%) 57's 57%) 68% 59%) 
99% 99 v¥% 99% 100% 101%) 
e120 130 |*120 0 #1204 120% 
“90 934} @8"% 89% *90'5 93 
1314132 131% 132% y 132% 134 
BOO  ccccce 131 140 [*131 140 134 131 pontatecpecrhe 
CTBS acccce 1884139 139 198 139% 139%) ...... ...- 
*1L 12 *1l'g 12 *il “1l 13 “10% 12° 
“7% «67 73 «78 | *76) «678 | *77) = 78 13 A 5 Oct] 80 J 
*7l'g 72%) *71% 75 *71% 73's 72 73%] *72 4 73 80's Apri2|) 58 Os |1354 Feb 
#213 220 }*213 220 |*213 2 “218 220 | 217 217 ete 211 Breck. gu: Ma: 70 Sep|826 Jan 
*6 7 *5 7 ® 7 18% 7 7 runsw. Dock & Imp’ J 56 O 15'sJan 
49 Gl 748% 49%) “48% 49%) 4 » $3 “48% 49g) di 49%q|Butterick Co... 5 I 
234% 30% 8 #8 35% 30's) | 35% 6 35% 36% 387% raad 
meets 88 —— | eee GD Precesee GB Peccgee GE PM ccccee +D 
e 94 9% 9 9 94) 9% 9% %s ce) . iC 
195 2 1954s 1904's 196% 194% 198 198 196%) 195% 196%) 195419 
* ig ll lls te | $ 1179 118%) 11 118 118 118 
1 1: 12 12 “11% *11% ba 114% 13 12 @ )Cor 
67% 67%| *66 68%) 66% 66%! 66 6%) *65 87 | 965 43 
21% 21%) @2l% 21% 22 22 22% 22%) 82% 23%) +224 Bolg 
“193 163 1624163 [91634 163s) 162% 1b2%) 162% 162%) 163 163%) 
*13% 14%) *13% 144) ldtg 144) 4134 144 + 144) 144 14%] 
*70 =71 *70 71 71 71 “To TL e 71 vat 
*35 388 *35 3 “35 33 "35 838 *35 *35 38 
230% BUN) 30% 33 | *81 33 | *3L 33 | *31% 33 | 31g 8129 
“70 «76 *70 6 “70 76 ‘10 76 78% 76 *72 «77 
*10 1g *1 13 | *lo 13 | *lo 13] * “10 «13 
4 4 47% 47% tis 47%| 247% 47%] *47'9 47% 247% 47% 
#1 ne 4 th ft fi 109 |*107% 1 107% LOU luv 109 |*1lu7% LOY 
21 | 21 Zl%) Zl Bly Zl 21%) Zl% 21% = 3% 
“90% 92%) *9l O2) *9l 92%) Y2%y Ay! "Vay v4 
2: ‘ : : “128 180 
86 «83 88 
Mi a “a8 aod 
zu 
+ fa 33 Pressed St ge Car. 
« Oo pre 
“ot 220 |Pullman Com 
%) *19% 20 Ratlway Steel 
“76 78 D>: BPs cocsanceccad 
pi. 71g] Republic —_ & Steel. 
2% 43 Wilds cane ccdsoces 
Lg uy Rupber Goosia Mfg 
*78'g 7O% Do pref............... 
= 37% eo +-shemieia St. & Irom 
*83'9 87 |~7 Do pref............... 
*%, 1\/Stan Ro pe OF ee.- sonaes M 1 “ 
434 444,/Tenn. Coal, BR...| 14,270} 315% Mayl 6 25% 68% Mar 
#23 0 |Cexas Pacisic Land Trai 100} 25° MaylW 80 22 Aug) 40% Jan 
ececee ecccee —_ oan & Paper..... eeoees| 4 Maré 5 eJly Ht Jan 
eogecs 45 Feb2s] 58 57% Dee; 70% Jan 
300) 6's Mayl Vy Aug 2 Sep; 15 Feb 
G10} 40 Mar24] 53 Aug 3 Novi 55 Fe 
neaseie OO Febd24/¢113 J'ly 95 <Augil50\% Peo 
1,950} 6‘ May27) 8\ Jan 6 6S 5% Feb 
2,371) 75% Jan 844 J'ly 7140 16% Ma; 
manne 5's Jan 1 9% Jan 4 8% Jau 
nigiind 40 Jan 63% May 30% Nov) 73 Jan 
4 ae us ne ty & lmpre 742) 43 «OL, as 3), Pe Seer 
19y 19% 19% eS = ber 1,748] 10% Fe 19% J’ly : 7 19's Feb 
715 75 76's) ie. eee 2125) 41 Jan 784J'ly 30% J’ 58 Feb 
12 (42 13 United lites séesi mnaicad 29,730} 3% Mayly 12% J'ly 10 Nev] 39% Feb 
59's 59 5 X DO 7FCF...,..-000-esece 61,556) 51% Mayl3| 63'2J’ly 25|| 49% Nov) 89% Jan 
23% 29 29% 9 x Virginie-Carolina Chien 9,155) 22% J’ne% 172Bep| 665% eb 
1039 103%! lua Lo 106 104% 104%} 104% 10 q veet wenn ses asceeees ee ee oy 0 ary st pees 
*202 3 2 |*: 2 210 = at : aS 210 ells, Fargo & Co..... A : "ne F e 
293,213 0 ; "39 ' 3y \ est’n Union eo a eehase ey Mw i. 9 
*157 16 199 16 157% 158% 158918 159% 183% West'gh'se en 696) 15¢ a ap 
*165 195 195 #165 195 [#165 195 |*165 195 DE Me cienisie’ assets 180 Ape2i1gs Jani94160 Sep!#24 Jan 
BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 
Banks | Bid | Ask Banks Bid | Ask || Trust Cos. | Bid | ask || Trust Co’s | Bid | ask }| Trust Co’s | Bid | Ask} Trust Co’s | bid | Ask 
Wash. B’ hte}! 200 BROOKLYN ‘ NY oes Tr/| 1000 |1030 
West Sides. -{ S00 .|| Manufactrs’.| 355 M. ¥. CITY Farm Lo & Tr} 1300 |1400 || N Y Sec& Tr} 20 |...... BROOKLYN 
Yorkvillef ..)}375 «--.|| Mechanicay .| 380 Bankers’ '[r.| 280 |...... Fifth Ave Tr}525 |350 North Amer. | 
: Morchants’../ 13U Bowl’gGreen|2U0 |...... Guarant et we 3 -| Brook yn Tr 
Nassau ...... 400 BroadwayTr.|144 |148 || Guard 1 178 -|| Flatbush ....) 2 
BROOKLYN Nat City.....] 500 CIR’tyB&Trj510 [530 | Kuick’rb’k’r/ 900 |. ne A 
North $ dey. 225 tral Tr’st] i9¢ oe Har milton... 
Peoplo’s$....] 200 .] City Bias ar ge — 
Boroygh9....) 135 150 |]17th Warf. i355 |......]) Colomat .... : L Is ea: 
Broi LaEOe f.ances 190 [210° |] Commonw’ th 98 assau...... 
Brook! isu (85 j1Yv0 aumern Sr. Washington | 0 |...... People’s ..... 
Cog’ y1 ay nen 60 [L175 |] Smpire. Windsor..... 60 |...... Wiliams’. 
Firs?.... 4 Wu 155 ae adquitable Tr t 






























































e Ex @ividend aul rights. 


. caateieemed riees; no sales ou thisday. ¢ Less than luv shares. 1 Ex rights. 
| Banks marked with a paragraph ({}) are State banks 


1 Sule at Steck Exchange or at auction this week. o Ex stuck dividend. s Trust Co. certificates. 














New York Stock Exchange—Bond Record, Friday, Weekly and Yearly 


OCCUPYING FOUR PAGES 








































































































































































































hd 
BONDS sil fe were [Zul] zange BONDS ts week's |S~l| Range 
N. ¥. STOCK EXCHANGE Pt: friday Range or Since N. Y. STOCK EXCHANGE st Frida Range or Se Sines 
WEEK ENDING AUGUST 12 | Aug 12 Last Sale |&3 January 1 WrEK ENDING AUGUsT 12 |™=S| 4Augl Last Sale %2)\January 1 
Bia Aski\Low High Central of Ga—/ Continued Bid Ask\Low — High| No|\Low a 
U. 8. Government Chatt Div pur mon g 48.1951) J-D 92% 92% 
U 8 2s consol registered.@1930)Q- 10453105 {105% J’ly ’04)....//1 Mac & Nor Div 1st g 58.1946) J-J ----H104 104 
U 8 28 consol coupon....d1930/Q-J| 104% 105 {106% Mar’v4].... Mid Ga & Atl ak pened 947 J-J [ah la eaathds tenmaiens 
U 8 2a consol reg simall..d1930/Q-J| ...... .....-].----- 22-----e Mobile Div lst g 5s..... 946) J-J . «107% 107% 
U 8 28 consolcoupsmall.d1930|Q-J| .....- ..-.--|.-.--- -.------ oo Cent of me J ge’ am 58. 987 J-d 28 134 
U 85 3s registered ........ K1918)/Q-F} 1044105 [104% Aug bs, . ani eranhonsane hg ‘eal 3 P04) ..-/127 2 130% 
U 8 38 coupon.........-.- 18/Q-F] 105 1054/1064 Piya *- “4 Imp gu ae. 921 -J eee “dL 118% 
US3s reg small bonds 918/Q-F] ..... e accces 107 ~J’ne’02 ry & Hud R Bee gu 920) J-J 
U 8S 38 cou small bonds..£1918/Q-F} 106 ...... *ly’ Leh & Wik: — a 912)M-N +---{/103"” 103%g 
US4s tered h -J} 1064107 [106% J’ly’04 Con ext guar ....91910) gx aheend Seca -jLoo 102% 
US4s -J Igl 106% J’ly '04 N Ye Long Br gong ae 941/M-S; 101'9...... poccce coccccce|-coelecccce coccce 
US4s -F} 131 132 [182% 1 Oe Cent Pacifie See fic Co} 
U 8 48 co 925/Q-F] 1315132 [1314 1314 Chas & Sav See Atl Coast Line 
Philippine 1 telanda 48.1914-34/Q-F DO scceee 111% 04 Ches & Ohio g 68 108} A-O -==-|103 109% 
- 1d 68....... 11|A-0 109% 11133 
Foreign Goverament lst consol g 5s. 39|M-N) - 114% 119 
Frankfort-on-Main 3198 ser 1..)M-S --|195 9 Feb’02}...-|]............ Re, rr 930/M-N’ ---113 118 
+ These ara price|s on} the ba sis o/| four te tlar. General gold 4 992IM-S 38 00's 107 
Japanese Govt 6s ctfs full paid|Oct 93 e | 9348  93%/195)) 92'9 93% Regis ma --19902/M-S8} ...... ......,103 Apr’O]].---H. 2. ....ce 
Repub of Cuba 5s ctfs full paid] .... 101% 101%/213}) 98°5101%}) Craig Valle img Se... 940) 5 - J eee 
2d instal paid for 58 of 1904./Sep | 1004 101%4/100% 101%) 33/) 98% 101% Ra a Div 7 “wid B89) J- J --*-]] 991g 108 
U 5 of Mexious I g 5s of 1899/Q-J |f..-... ...... 9742 J’ly ’04)...-//$9749 L004 2d conso Ig 4a ae 9) JS s++1] 04% 97 
+1 |hese are pr on blasts) of $5 to 2. Warm Spr Val Ist g 58..1941/M-S SAU wasce.caesss 
State Securities Greenbrier BY 1st gu g 4s '40/M-N a ST 
Alabame class A 4 to 5....1906|/J-J| 102% ......1102% Aug’04)...-//102 102% //onec & Alt RR ref g 3s...1949)/A-O BI Blig 85% 
aes B 58......-...---2+ 1906|J-J} 102%...... ~-[E08 a Ons 5 SS eae: Hatiway 1 1st lien 31g8...1950|J-J 30] 74% 80 
 Gisancacecocseccns 1906) J-J a. oe q Registered.........-..- 950) 3-J eee ees 

Currency funding 4s....1920) J-J 11 cowellee Chic B & —_" la D 58 1905) F-A Ad detiads 

Bou of Columbia 3°65s....1924|F-A < 121 see Denver Div 48........... 922|F-A -sse/1 99 102 
siaga uew consol 48..1914| J-J tf yy" “od ° Illmos Div 3498......... 949) J-J 4} 39191 95% 
NE Adacsadsiansetéccannenense sees % Feb’99 Registered.... ........ 949)5-d s-*2]] GOlg 91% 
octeenaet funding. ...1894-1995|J-d] ...-.. ...00.].--o00 2.002 r 8 agape cea 940\J-J 3%] 51/102 % 105% 
North Carolina consol 48.1910/J-J 101 “Siy a lowa Div sink fund 68..1919|A-O eee] LO9% LOP% 
Leadiecsnbhnmndnnnceate 1919}A-O 13643 J’ly” Sinking fund 4s........1919)A-O allt 100% 102% 
Carolina 4198 20-40. 3 J-J 120 M Nebraska Extension 48.1927/M-N 108 4g 106% 
i — new W settlement : J-J 96 J’ = 927|M-N 05 Cee ape geeenttiog 
Seay Soe? ..|J-d 9349 Nov’03}....|]...... ..--.- 921|M-S 100% Feb’U4]-.---//100 1l0U% 
Virginis fund debt 2-3. 1 J-J 92% Mar’04}..../) Bl 92% Joint bonds See Great North 
6s deferred Brown Bros ctfs.| .... 64g J’ly’04}...-/]) 64 7 Debenture 58............ 913/M-N 105% J’ne’04)----//105 107 
Han & StJos consol 6s..1911/M-8 114%9QJ’ly'04)----//114 115 
Kailroad Clie @E lil lste f cur 6s.1907|J-D 105% J’ne’04|----/1105% 108% 
labama Cent See So Ry lst consol g 68........... 934/A-O 129 Apr’04].---//129 129 
ba Midi See At Coast Line! General consol lst 58....1937|M-N 118% 118%! 2/114%118% 
Albany & Su x. Del & Hud X Registered............. 937|M-N -|120. Dec’02]----!)...... .----- 
ary AS See Penn RR Chic & re Cc Ry lat 68.1936) J-J 116% J’ ly '04).---/112\4 116% 
But! R & P Chicago & Erie See Erie 
Am ‘@ im See Centof N J Chic In & ges 4 ref 68...1947|/J-J/ 129 ...... 129 T*ly 04 -+2+//126 2 180 
Aun Arbor let g 4s.....-. A1VV5/Q-J]| 95% Sale | 95% 95% Refunding gold 5s....... 947/ 5-3) L12%......)1183 J’ ly 04]. 1114113 
atch T&S Fe gen g 4s. -1999 A-O weenie | 3 uisv N A & Ch lst 68.1910) J-d 4 
Rogistered............... 1995|/A-O 03 jl Chic Mil & St youl con 78 1905) J -J 
Adjustment g 4s Nov Terminal gold 5s........ 914id-J 
egistered . | Nov Geueral g 48 series A..€1989| 5 -J 
einai hina M-N Registered............¢1989 ?3 

East Okla Div lst g 48..1928|M-S General g 34s series B.¢1989) J -J 

Chic & St Louis 1st 6s..1915|M-8 Chic & L Su Div g 5s....1921|J-J 
Atl Knox & Nor lst g 5s..1946/J-0 Chic & Mo Riv Div 5s8...1926/J-J 1 pr’04}.---//115% 119 
Atlantic Coast Ist g 4s.41952|M-8 Chie & Pac Div 68....... 910) J-d 10% Feb 04] ..-.//109% 111 

Charies & Sav lst g 78..1936)J-J| 133 ......]..-,.. ...----- s-- Chic & P W latg 5s..... 921) J-J 15% J’ly 04).---)/114% 117 

Sav re b lst gold 6s..1934|A-O 136 1s Hovigs Dak & Gt So g 58........ 916] d-J 4 111 1/109% 111% . 

let gold ES 1984/A-O 112% Jan ’04/.... “tas 112%]| Far & Sou assu Ge "abe: 924| J-J 
Ala Mid lst gu gold 58 192s/M-N 114 Aug’04}....//109 114 ag 4 D Div lst7s..... 910) d-J 
Brans & W lst gu g 48 1938) J-J 93 J’ly’04}..../) 93 fk Seno 910) 4-3 

Sil Sp Oca &G ng ke 19lsiJ-J 9S Aug’04)..../) 98 98 I rs D i Exton poy s aditeh 908| 3-J 
Atlantic. & Danv outh Ry LaCr & D lst 58....1919|J-d 
Atlantic & Yadk See South Ky Mineral t oe eae 910) 5-d 
Austin & NW SeeSou Pacific So Minn Div 1st 6s...... 910) J-J 
Re Ohio prior 1g 328. 1936 J-J 92% 96%]| Southwest Div let 6s....1909/J-J 
Regist Pe sanccanseu h1925/Q-J Wis & Minn Div g5s....1921/J-J 
Gold 48 ........ 4-0 00% 1084 mh & Se 1st M L 68....1910}4-D 

ag tee * pe a 100 108 1st consol 68........... 913) 4-D 

Conv deb 48............. 1911)M-8 97 88 Chic’ Northw cons 7 ---1915 eh 

PJun & M Div lst ¢3981925|/M-N 87% 914/] Extension 4s 1886-1926] F-A 

bP LE& W VaSysref 481941|/M-N 9249 981s Registered... F-A 

Southw Div lst g3'9s...1925|/J-J 87% 92%/| General gold 3 7|M-N 

Registered ........... A1925 2? Pet Registered Q-F 

Monon Riv lst gu g 5s..191y|F-A -/1105 % 105% sinking fund 6: Aa-0 

Cen Oho K lst 6g 4'9s..1930/M-S ol 108 Registered.......1879 A-O 

Pitts Clev & Tol 1st g és 1922/4-O -/]119%9 122 Sinking fund $a... 4-0 

Piste & West ist g és...1027 J-J 98 98 Registered....... 18 9)A-0 

JPM & Oo certis.......... ecco] 98 ...2..]100% FOb'US)..../]...... anhed Debenture 5s M-N 
Bat Creek & 3 See Mieb Gent Registered... M-N 
Beech Creek See N Y Debenture 5s.. A-O 
Bellev & Oar See lilipota Cent en. TT cmnenanesess 921|A-O 
Bklyn & Montauk See Lov ef fund deb 58 IM-N 
Brons & West See Ati Coas L Registered...........-. 933/M-N 
BuffaloN Y & Erie See rie Des “ry Minn 1st 78..1907|F-A 
Buffalo R & P gen g 5s...1937|N-S 117% J’me’04)....1}113% 117%]| Milw & Madison 1st 6s..1905|M-S 

All & West lst g 48 gu..199/A-O dlecagen 6peshhedinnad DT cased casnil North Iihnois 1st 6s....1910/M-S 

Cl & Mah lst Ay ~--1943 3) s-J we” = ™ eee Ott C F & St Paul lst 58 1909/M-5 4 

Roch & Pitts Ist g ts moon F-A -pai*e ar’O4)..../121%121% Winona & St Pet 24 7s..1907|M-N 1091124 

Consol lst # 68........ 22|J-0 124 May’v4!. 121%%124 Mil LS & West 1st g 6s 1921/M-N| 129% 130 27% J’ne’U4 126% 129 
Buttalo & Southwest See tine Ext & _ sfund g 58 1929) F-A 117% 118% 
Buff & gang ist ref ¢ 48.d1961/J-J 98% J"iy 04 973100} A iv let g 6s..1925|M-S 
Bur Oodar k & No Ist 58.1906/J-D 102% 1 FY 101% 103% Mich Div letg 6s.. 924)J-J 

Con 1st & col trust g 5s8..1984/A-O 19 Ine’ 115491 BE 

Register .-1934|A-O 1204s Mar’0s M- 

crir 1|4-0 -|110 4 J’ne’04 0 d-d 

BO St ite J-D J-d 

ath 1st 5: J-J 108% Kag?od ka Jed 

7) Senet wa | s 109 04 J-J 

Registered SIM-S} 10749...... 107 Jayo4 M-N 
Carb news See 1 Count MN} 97 ...... 97 J’ly’04).... 

Carolina Cent SeeSeab Air L 5IM-N| 94% ...... 96 May’04!.... 
Carthageé Ad SeeN YC & H MN 
Ced Bia F&N SeeBCR&N mM-N 
+ U Y P let g ds...1048 J-D} 93% 95 | 93 —_ i M-N 
Cen I Ry See Mo Pac 2|M N 
Gon kbs Bot Ge‘col ube 1937 MN) 109 ...... 08% J" .---||/106% 108% M-S 
be at ek y ae Sees B-A| 116% ...... iti a . 11164 118 hoe Ok & gen g 58 .01919| 3-3 ieeeapal 
d 5s 1945|M 110% 11149/111 tite 7/103% 112 Consol - | -1952|M-N 103% 103% 
eensce cooee-[1O7 J'ne’04)....//105%2 107 Des M & Ft D 1st. u-Jd ie se 
83% Sale | 83 rey 65% 84 let 2%8......... 5) d-J i iadlies siieanaeipek 
46% Sale | 44% 464) 28 «4464 Extension 4s.... J-J3 93% 98 
% 18 382 Keok & Des M lat A-O -([104 y 106% 
MISCELLANEOUS BONDS—Continued on Next Page. 
Street Railway Street Railway 
Brooklyn Rap Tr g 5s..... 1945|A-O} 105 106 /105% 105%) 2] 99% 106%||Met 8t Ry—(Con)Ref g 482002) A-0 92% 14/262) 89 O25 

lst refund conv g 48....2U02/J-J| 81 Sale | 78 81 /438] 72% 8 Col& 9th Av lst gu g F 501993 M-S/ 118% ...... 1188 rise « 21154119 

Bk City lst con 55.1916, 1941|J-J| 108 109 J’ne’04!.... Lex Av & P F letgu g 58 1993|/M-S| 117% ...... 7% 117% 114. 117% 

Bk Q Co & 8 con gu g 58.1941/-N Third Ave RR con gu4s2000/J-J| 95% Sale 96 1 

Bkiyn Un El lat g 4-58.19560) F-a Third Ave Ry let g58..1937|J-J| 118%...... 121 J’ne'v4)....))116 121 

Kings Co El lst g 48....1949/F-A so aio 4 1938/F-A/ ...... apeenel 94 J’ne’04).... 

Nassau Eleo g 48....1951) @J Mil E &L DORE OA cacece coon 106 Oct ’99)....)]..-..- ------ 
City & @ Ry Balt ist g 58.1922) 4 -D ty se y let con bs -1919/J-J} 104%...... EEO FOTW sccdibcvcce concce 
Conn Ry & L let & ref g 44y8'51) J-J StJo = fe Li a 1s 5 bs. BOOTIE peccce concs-Inaccon a6 <nageelsosdiheunes eqaace 
Den Con Tr Co 1st g 68...1983)A-O St Paul Ci oe con g 58.1937/J-3/| 110% ...... 110) J’ly 04)... 110 it6 

— ae 2 --1910) J-J Union El a, vist be 45/A-O ooo die apese ogee 
ot Ry Co lat gu g 68--1911/4-J United R sf 46.1927|A-0 46) 75% Bite 
pe cit chy lstooneg 58.1 906) J-J United Bys SL Tet g 48:1 1341 5-J on 79% 8 
Ge Be ls By Ge Late oe oe 3 W Chic 8t 40-yr cons g 58.1936/M-N/ ...... ...... 99 = De0’O7]....fh..cc00 eocece 
com g 58..1930)J-4 
Market Bt C By ae 681815 J-J cipesds S4bbceth cialbdheho nines Gas and Eleetric Light 
Met et 89 Ry gon col 1997| A ivdy, “ita igs 116%]] Atlanta @ L Co let g 5s,..1047|J-D] ...... i asemplinane 
Bway d Av lstenbe1943|J-0] 11640... 116 J’ly’04) 124116 || Bkiyn U Gas 1st con g 68.1945)M-N| 116 ...... 16% Aag’Od)--- SNL 
































* No price Friday; latest price this weex. a DuceJamn a Dueape ¢ Duc say gDueJ’ne ADueJ'ly “Due Aug oDue Oct pDueNev sOptenecale , 


























Chicago Ter Trans ¢ -1947 


120 1234 
72% 823, 


Fla C & Penin See Sea Air Line 








670 Bond Record—Continued—Page 2 | Vou LXxIx., 
BONDS ze Week's Range BONDS San Range 
N. Y. STOCK EXCHANGE |&5§ Range or Since N. Y, STOCK EXCHANGE §= 
WrEEK ENDING Avaust 12 [54 Last Sale January 1 WERK ENDING AvGusT 12 32) January 1 
Chic& StL See AtchT & Sa Fe ‘Low High Low High|| trie & Pitts See Penn yo|\Low High 
Chic 8t L&@ NO See ili Cent Evans & T H lst cons 60192 4 --/116 120 
Chic St L& Pitts See Penn Co lst general gold 5s8......1942 ---/10L 105% 
Chic St P M & O con 68...1930)] J-D 133% J’ly ’04!....||130% 183% Mt Vernon ist gold 68..1923 eS See ‘ 
Cons 68 reduced to 3% 8.1930) J-D OB DOS OS). .cclh. cease coccee Sull Co Branch lst g seg oo a ee ° 
Ch St P & Minn 1st g 6s 1918)/M-N 13} Feb’04|. 130%131 Ev & Ind lstcon gu g 6s.. ----|L07 107 
Nor Wisconsin lst 6s...1930) J-J 129% Mar’04)..../|120%, 129% frareo® 80 SeeChM& BLE 
St P & S City lstg $e-- -1919)A-0 es ig J’ly '04). lint& PereM See Pere Mar 
J-J 
Q-M 


Chic & West Ind gen b- és 191932 
Chic & W Mich See Pere Marq 
ChocO&Gulf SeeCRI&aP 
Cin H & D consol sf 7s...1 sees 
ee REE OR. accanccegadse 
Cin D & I Ist gu g 5s.. Rt yt 
CIStL&O seCCCE StL 
CinS&C SeeCCCstL 
Cieartield & Mah SeeBR&P 
Clev Cin & StL fen «481993 
Cairo Div 1st gold 48....1939 
Cin W & M Drv lat g 48.1991 
8t L Div lat col tr g 48..1990 
Registered............. 1990 
or & Col Div 1st g 48..1940) 
W Val Div 1st g 4s...1940) 
c I St L& C consol 6s. pines 








Cin 8 & Cl con latg 
OCC & I consol 7s. 
Consol sink fund 7 ¢ 
General consol gold 8.103 
Registered... 
Ind Bl & W lst pret ‘4s. "1940 
O Ind & W 1st pf 5s...d1938 
Peo & East 1st con 48...1940) 
Income 48............-. toon 
Cl Lor & Wh con lst g 58.193: 
Clev & Marietta See Penn RR 
Clev & Mahon Val ¢ 5s...1938 
Clev & Pitts See Penn Co 
Col Midland Ist g 4s...... 1947 
Colorado & Sou lst g4s8...1929 
Colum & Greeny Sce So Ry 
Col & Hock Val See Hock Val 
Col Conn & Term SeeN & W 
Conn & Pas Rivs lst g 48.1943 
| ak& GtSo SeeCM & St P 
allas& Waco See M K & ‘I 
Del Lack & Western 78...1907 
Morris & Essex 1st 7s. 7.1914 





ist consol guar 7s8..... 1915 
Registered........... 1915 

lst ref gu g 3'e8....... 2000) 
N Y Lack & W 1st 6s...1921 


Construction 6s.......1923 
Term & snares 4s....1923 
Syr Bing & N Y 1st 7s..1906 
Warren lst ref gu ¢3 9s.‘ 
De! & Hud 1st Pa Div 7s. 1917 
Registered............. 10 
Alb & Sus lst con gu 7s. 1900 
Registered. .....<cccces 1906 
Guar gold 638........... 1906 
Registered..........- 1906) 
Rens & Saratoga lst 78.192] 
Registered............. 1921 
Del Riv KR Bridge See PaRkK 
Denv & K Gr 1st con g 48.1936 
Consol gold 4'98......... 1936) 
Improvement gold 5s...1928 
Rio Gr West 1st g 4s....1939 
Consol and coi trust 4s 1949 
Utah Cent lst gu g4s a1917 
RioGrSogu See Rio Grdo 
Den & S West gen si ¢ 581020 
Des Moi& FtD SeeCR&IP 
Des M & Minn SeeCh& N W 





Des Moi Un Ry Ist g 5s..10917)M- 


Det M & Tol See LS& M So 
Det & Mack 1st lien g 48.1905 


GOld 46... ccescceccccsece 1905) J- 


Det Sou lst @ 48.......... 
Ohio Sou Div 1st g 4s... 1! 
Dui & Iron Kange lst 5s..10 
Registered. ............0 lt 
We Wibdacsecasescase - 
Dul So Shore & Atl g 6s.. 
ae of Minn See § PM & M 
Jast ‘len Va & Ga See So Ry 


Elgin Jol & Kast lst ¢ 58.1941) 


Elin Cort& No SeeLeh& NY 


Erie lat ext gold 4s8........ 1947|M-N 
2d ext gold 58...........- 1919|M- ‘S 
3d ext gold 44g8.......... 1923 
4th ext gola 5s8........... 1Y20\A 


6th ext gold 48........... 1928 
lst consol gold 78........ 193s} J- 
lst consol ¢ fund 7s..... 1920} 
Erie lst con g 4s prior..1996 
Registered............. 1990 
ist consol gen lien g 48... 133 
Registered............. 19 
Penn coll tr g 48........ 1pst 


Bunt N Y& ifrie lst 7s..1916 
Butt & 8 W gold 6s. .....1908 
Chic & Erie lst gold 3s..1982 
Jett RR lst gu g 68....a1909 
Long Dock consol g 6s..1035 
Coal & RR 1st cur gu 68.1922 
Dock & Imp lst cur 6s..1913 
N Y & Green L gu g 58.1946 
N Y¥ Sus & W Ist ref 58.1937 


| {fa 1937 
General fold rr 1940 
Terminal lat gold 5s...19438 


Regis $5,000 each...1943 
Mid RRoftN J lstg6s.1910) 
Wik & Ea lst gu g5s.1942 


zo 
yA me) 


mayeenaees 2 
> 


cc 







sy O4OuaY 


au «© Sees ea 


bea & O 


? 
© 


-/180 J’ iy Od 


FAZCOCOWNSOZPELOSEZOH 


142 y704 
14749 J’ne’02 


o coerce 


Gq prGcee SEsepeikartecccctix 










-}116 J"ly’04 







to 
S 


COZAZ~PPUZEZOOZECPULELOD 


ey os is 7 eres 











3h 8) 
11] Apr’0d 


104% pes *03 . 


i13 Oct eenpee ecces 
1113% J*ly 04 iTiy 17384 
101% 101% 95% 102 
100 J’ly’04). 80% 101% 
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Furt St U D Co 1st g 498.1941 
A W & Den C lst g 68....1921 
Ft W & Rie Gr lst g 48...1928 

( ‘al Har& SA SeeSoPacCo 
Fal H & H of 1882 1st 58.1913 
Georgia & Ala See Sea A Line 
Ga Car & Nor See Sea A Line 


“. oro B& Q coll tr4s 1921 
tered. cogscegasese 921 
quesbieie Ry Ches & O 
Guia stistretety 50 b1952 
an&StJo SeC B&Q 
ousatonic SeeN YN H&H 
Hock —_ —— g4%s8. ee 
Registered.......... eccce 
Col & V ist ext g 4s. "1988 
Houst E& W Tex See So Pac 
Houst & Tex Cen See So Pac Co 
llinois Central lst g és..398t 





Registered. 9 
lst gold 38. 1951 
Registered........ --1951 
Extended 1st esis. nase 1951 
lst gold 3s sterling......1951 
Coll be gold 4s..... --1952 
Rt i incntineseness 52 
& Tex gold 48....1953 
Registered............. 1953 
Cairo Bridge gold 4s. ...1950) 
Louisville Div gold 3 igs. 1953 
Registered.............1953 
Middle Div reg 5s....... 1921 
St Louis Div gold 3s....1951 
Registered............. 1951 
Gold a ppogecesescosce 1961 
Registered........... 1951 


Spring Div Tete Sins. 1961 
estern Lines Ist g 48..1951 
Bellev & Car 1st 6s..... 1923 
Carb & Shaw Ist g 48...1932 
Chic St L& N O g 5s...1951 
Registered............. 195 
Gold 3498. ..........0000 1951 
Registered. .......... 1951 
Memph Div list @4s...1051 
St L Sou lst gu gt 48....1031 


Ind Bl & West SeeCCC& StL 
Ind Dec & W lst g 5s.....1035 
lst ey yr I 1935) 
Ind Ill alst g 4s...... 1950 
Int & Great Nor lst g 6s.. oo 
2d CEE Dl ccesccssacencaes 109: 
Pe Bi censandgancuve if 21 
Iowa Central 1st gold 5s. rt 38) 


Refunding g 48.....-..... 95 
Jetterson RR See Erie 
Tal A&GR See LS&MS 
an & Mich See Tol& OC 
KCFtS&M SeeStL&sFr 
KC&MREB SeestlLesF 
Kan C & Pacific See M K & T 
Kan City Sou lst gold 8s..1950 
_  , ree 1950 
Kentucky Cent SeeL&N 
Keok & Des Mo SeeC RI & P 
Knoxville & Ohio See So Ry 
ake Erie & W ist g 5s..1937 
4 2d gold 5s.. 
North Ohio lat gug 
LSho& MichS SeeN Y Cent 
Lehigh Val (Pa) coll g 58.1997 
Leh Val N ¥ lst gu g 48.1940) 
ine Ee 1940 
Leh V Ter Ry Ist gu g 5s. at 
pT RR ES 19 
Leh V Coal Co lst gu g 58.19: 3: 3 
Leh & N Y Ist ous 6ts..10 
Registered. .............- 19. 
ELC & N 1st g 1st pf 6s. 1914 
Gold guar 5s.. -----1914 
Leh & Hud R See Gent of N J 
Leh & Wilkesb See Centof NJ 
Leroy & Caney — See Mo P 
Long Dock See E 
Long Isl’d—1st eon g be. h1931 
lst consol gold seni 
General gold 48.. 
Ferry gold 4438 
Gold 48......... 











Guar ref gold 48......... 
= . me Mont lst g 6s..1 1 
N ¥ ba i B lstcon g 531936 
NY &RBB lst g 5s.....1927 
Nor ShB lstcon g gu5s 01932 
Leuisiana & Ark lst g 58.1927 
ine & Nashv gen g 6s. ttt 
Gold 58............-.+---1937 
8 





gi ous 
Coll trust gold ceed 1931 
5-20-yr col tr deed g 48.1923 
EH & Nash lst g 6s....1919 
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"96% 101% 
110110 
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Gias and Electric Light 
Buttalo Gas 1st g 5s.......1947 


ChG L&CCo SeePG&CCo} 


Consol Gas conv deb 6s....1909 
Con Gas Co See PG &CCo 
Detroit City Gas g 5s......1923 
Det Gas Co con lst g 58...191%8 
Ea EI IMBkn SeeK CoE L& P 
Ed Ell SeeNYG&ELHS P 
Eq G LN Y ist con & Ge. 1932 
Eq G & Fuel See PG &CCo 
Gusd Elec a 68. 1949 
Gen Electric deb g 3498..1942 
@r Rap G L Co lst g 5s...1915 
Hudson Co Gas list g¢ 5s8..1949 
Kings Co El L & P g 5s...1937 
Purchase money 68...... 1997 
Ba El 11 Bkn lstcon g 4s 1939 
Lac Gas LofSt L lst g58.¢1919 


MISCELLANEOUS BONDS—Continued on Next Page. 
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94 








S 105 108% 


54 70 
171% 173% 
95% 98 


93 





Gas and Electric Light 
Milwaukee Gas L Ist 48..1927 
Mut Fuel Gas Co See Peop Gas: 
NYGELH&P g 5s...1948 

Purchase money g 4s...1949 
Ed El Ill lst conv g 58..19] 10 
lst consol gold 5s...... 1995 
NY&QEI L&P Ist con g 581930 
NY & Rich Gas lst g 58.1921 
Peo Gas & C lst gu g 6s..1904 
2d guar gold 6s8.......... 190 
lst con gold 68........... 194; 
Refunding gold 5s....... 1947) 
ChG-L& Cke lstgu gis 1937 
Con G Coof Ch 1st gu g6s.’36) 
EqG& FChistgug bo 1905] 
Mu Fuel Gas lst gu g 58.1947 
Syracuse Lighting lst g 5s.’61 
Trenton G & El 1st g 58..1949|M- 
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87% 90% 
||105% 109% 
|90 964 


110242 105% 
115% 1209 
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100 100 
101% 10149 
101 103 
118% 124 
103 104 
106% 109% 
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101 101% 
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: 3 ~ : * 
BONDS = Week's |Sxqi] kanye BONDS BS| Price Week’s \S~\| Range 
N. Y. STOCK EXCHANGE 8 rity | Range or = Since N. Y. STOCK EXCHANGE 3 $ yh | Range or Bed Stnce 
WEEK ENDING AvGusT 12 |S Aug 1 Last Sale |Q&|| January 1|| WreK ENDING AvGusT12 |S&| Aug 1 Last Sale |Q2j\ January 1 
Louvisy & Nashv—/ Continued ) Bid A&k| Low — No\|\Low High||N ¥ Cent & H R—(Continued) Bid Aski\Low High|No|\Low High 
31|M-N| 107%g......|108% Jan ’03}.... --]]| Cart & Ad 1st gu g 4s...1981|J-D} .. < coos]. x 
J-J| 126 1234 J’ly 04 Olearf Bit Coal 1st s f48.1940| J-J 
N O & M 24 gold 6s8.. ec Pe 22% Aug’03 Gouv & Oswe lst gu g 58 1942| J-D 
Pensacola Div gold 6s. M-8|*117 1164 Mar’02}. Moh & Mal 1st gu g 48..1991|M-S 107% J’ 
St L Div 1st gold 6s M-S} 121%. 122 Apr’04 a NJ June R gu Ist 4s...1986|F-A -1105 Oct ’02).... 
2d gold 36.........<- M-S| ..-.... 1) 75 J’ne’02). N Y& Pu 1st con gu g 48 1993|A-O ° BOS eves coocll, 
Hender Bap net es .1931)/M-S} 106 ...... 113 Nov’99}. Nor & Mont lst gu g 58.1916/A-0 ee pens 
Kentucky Cent gold 4s. J-J| .---.- lg} 99 Aug’04I. West Shore ist 4s gu...2361|J-J| 107% 108%)10 08 108 31g 1 
L&N &M&M lstg44os8 M-S| 10818110 |107%J’ne’03 Registered... J-J| 106% 107 1073 Jy 04 -+--11105 'g 108% 
L & N-South M joint 48.1952/J-J e | 94% 5 J-D st 100%/100' 100%) 98 100% 
Registered............. DEBT -d} ccccce cccccclecccce soccccccfoces Oe FO acacee a8 = r’04).... 98 
N Fla & 8 lst gu g 5s8...1937/F-A] 114 ...... 117% J’ ly "04)..-J115 117% M-S 101 1g Sale /101 01 O81 101% 
Pens & Atl lst gu g 68..1921/F-Aj ...... 115 Jan’04)....//115 15 OIF-A] 101 ...... 114 Feb’0 
& N Ala gen, 92 5 58. 936/F-A] 114 116 /117 Ty "0dl... 112 117 C58.19B8)F-J] 121 ....00}....0. .-. 02-2] ---- 
Sink fund gold 6s......1910)A-O/ 108 ...... i = ae fit Se 934|J-J| 117%......;121 Nov03}....||, 
L & Jetf Bdge og 5 3, 945)M-S} 98 ......| 9S'aJ’me’04)...-/| 914g BB% Pitts Mek a ¥ 1 st gu 6) és. 982\J-J} 127%......1189 Jan’03}--.-/|.. 
LNA&Ch SeeOl&L 2d guar 6s. BBA T=d) IDB  ccccccl.cccce cocccces ee 
N ahon Coal SeLS&MS Mo ces & BV isi DEPOIE<d1 BED cvcccdlccaces coccencs 
—- Ry consol 48.1990) A-O 105% 105%] 23//101% 105% Mich Cent 1st consol 68.1909/M-S| 112. ...... 109 Sd 04 
Registered........... 1990) A-O 103% Deo'’02}... OS1/M-S| 121% ....../121% J’ly 04 
Metropol El 1st £ 6s. ---1908) J-J 11018 Pne'vs 931 i] BBE ccccce 121 v'ly*04 euss 
Man S W Coloniz g 58....1934|J-D] ...0.- ..cacclececee soeceees a 940|J-J| 104% -2.--- 106% J’ne’04|. 
McK’pt& BV _ SeeN Y Cent OI -T] ccccce cccces 106%g Nov’00 
Mecropolitan El See Man B. BLIM-Bl ccccoe coccce]scoccs -cecncee 
Mex Cent consol gold 48..1911)J-J 61% 62% 3 g 38 952\M-N T  wwccee| 96% May’04 
lst consol income g $8.a1939}J’ly 4 1439] 62H 12 16%]]) Bat & & Stur lst gn g3s.1989/J-D) 60 ......].............. heed 
2d consolincome g 38..a1939)J’ly 9 J’ly'04)....) 6 9%}) N = & Marien g 3198...2000/M-N| 100 ...... 100 Sep ’03}.-.-))....... 
“> hs esimeia 1917|A-O dhiamsinimanael SF ews: Registered............. Tl sasnes eencen aS: SE eee 
di series gold 5s.......1919|/A-O Se Seas Ee SEER E: NY& apes Ist g 58...1927/A-Oj 114 ...... 113° A r’O4)...-//113 116 
Coli tr g 4498 1st Ser....1907| F-A 92% J’ly’04)....]) 91 96 R W& Ocon lstext5s8.h1922)A-0} 11849119%9/119 19 115%119 
Mex Internat lst con g 48.1977|M-S 90% Jy °O) |. -- <1]. cee ceccce Oswe & R 2d gu g 58...¢€1915|/F-A/ -.---- ..-.-. 113% Jan ’02)....//11654 116% 
Stamped guarante TT|M-B| --co0e ceccce|sccces ceccccee seeel]e RW&OTR Ist gug 5s.1918/M-N| ....-- ...---]..-..- .------- pabMacseke aceee 
Mex North lst gold 63. 1910/3 -D 105 May’00}...- Utica & Blk Riv gu g48s.1922)J-J| 105% ...... 104% Apr’04)...-/)104 104% 
Mich Cent See N Zo N_Y Chic & St L 1st g 48.1937/A-O 10a sid6ig 104% 105 | 17)/1029% 105 
MiiofNJ_ See Eri Registered. .....ccccccece Q3B7/A-O] seeece coneee 10L Mar’04)----/|101 101 
Mil LS&W See Chic & NW N Y & Greenw Lake See Erie ‘ 
Mil & Mad See Chic& NW NY&Har See N ¥Y C& Hud 
Mil& North SeeChM & 8tP N YLack& W SeeDL& W 
Minn & St L lat gold 78..1927| J-D o6ipekdds enced NYLE&W See Erie 
Jowa Ex 1st gold 7s..... 1909) J-D] 1084 ......)112% Dec ’03}...-1]...... ...... NY&LongBr See CentofNJ 
Pacitie Ex 1st gold 6s...1921/A-O --/]120% 1204]|IN Y&N SeeNYNH&H 
South West Ex lstg 78.1910|J5-D ee Mncecce scoece New York New Hav & Hart— 
1st consol gold 5s........ 1934|M-N -+--l/113 118 Housatonic R con g fe. 1907 M-N/ 12819...... 131% Apr’03|----|]. ...00 eeeeee 
lstand refund gold 48..1949)M-S 96% Aug’04)....// 9544 98 N H & Derb Rr Fe FE Ear 
Minn & St Len SeeBCR&N NY&N J-J]| 101%...... 101% Apr’04)..--/101% 101% 
Msi P&SSMeongéintgu’38\J-J 99 J’ly’04|....// 98 99 . 5) J-J| 100%...... 101 Sep '03}.---I]...... eeecce 
M<& P lst Ssstpd 4s int gu 1936) J-J elecesce sccccese postissecse connes NY&North SeeNYC&H 
MSSM&AIstg4intgu 1926) J-J cy ~. Se quesqenm NYOS Wref lstg 4s. -91992 M-S| 103% 104 [103% Aug’04|-..-/|100% 104 
Minn Un SeeSt PM &M Regis $5,000 only...... G1992|M-S| «--0- ------ 100 Dec’03}-.--||...... --0- a 
Mo Kan & Tex lst g 48...1990/J-D) 99% Sale | 99% 100 96%4%100%]|N Y& Put SeeNYC&H 
Bd gold 46. .....ccccccoas g1990|F-A| 78'aSale | 78 78%9| 24 7549 81 IINY& RB See Long Island 
let ext gold 58..........- 1944|M-N/ 1023103 9/103 108 984104%/|N YS & W_ See Erie 
St L Div lst ‘ret g 48....2001/A-O/* 8343 83%! 8312 J’ly ’04).- 834||N Y Tex & M See So Pac Co 
Dal & Wa lst gu g 5s...1940)M-Nj 100 ..... 102 Jan’04!}....//102 102 Nor & South lst g5s...... 1941|M-N} 110. ..... 112% Apr’04|...-. ool Resi 
Kan C & Pac lat g4s...1990)/F-A] 88 ....../ 8 88 8 90 || Norf & West gen g 6s..... 1931|M-N] 128%...... 130 Aug’03 pakeads 
Mo K & & Ist gu g 58...1942)A-O] 110 111 [110 Jne'04).... 4111 Improvem’t & ext g 68..1934|/F-A] 126 ...... 127 Nov'03}..--/].....- 
MK &TofT lst gugo5s. 1942|/M-S 105 105% New River lst g 6s.....1982/A-O/*132_ ...... 132% ae sees 254 1 
Sher Sh & So 1st gu g 58.1943/J-D Aug '04'. 103 N & W Ry Ist con g 4s. 1996 A-O| 101% Sale [1015 101%) 45) 96% 1015 % 
Missouri Pacitic = Dicess 1906|M-N J’ly 04 “5 ee 109% Registered............. 1996/A-O} ..---- .--.-- 99% J’ne’04].-.-|| 99% 99% 
1st consol gold 6s........ 1920|M-N 121% 11843 122% Pocah O & C joint 4s.. 1941) J-D} 9342Sale | 934 93%) 13) 87% 94 
Trust gold 5s staoupell. ost] M-S oa 108 11] 104 108 CC& T lst gu g 5s...... 1922) J-J} 108%...... 1072 J’ly'01 soil han diee wwe 
Registered ........... | Ee SES OE rT Scio V & N E Ist cu g 48 1989|)M-N/ 101% Sale /101% 101%) 5) 99% 102 
1st coll gold 5s........... a 1520 F-A 106 51/1085, 108%|| North Illinois See Chi& NW 
Cent Br BR let Te g 48.1919) F-A Aug’04}....// 91% 96 North Ohio See L Erie& W 
Leroy & C st g5s8 1926)J-J May’O1)...0f]....0. ..-0s0 Nor Pac—Prior lien g 48..1997/Q-J rtd Sale 106% 105%) 241011 1055, 
Pac R of Mo 4a ex g 4s. 1938] F-A 102% 103% Registered 1997)}Q-J 104% 104%) 4/101 104% 
2d extended gold 5s...1938|J-J 115 115 General lien gold 3: -F 7 74%| 63'| 70% 75% 
St LIrM& Sgen con g581931|A-O 117 117 Registered .. $F 72% J’ne’v4 -oe-l| 68% 72% 
Gen con stamp gtd g581931/A-0 og te eee St Paul-Dul Di 96/35-D 97% Jan’04 = vt% 97% 
Unitied & ref gold 48..1920)J-J 905, 91g) 63 91% Registered BOE scness cncccelencsce eoussces eeeelloce aa 
Riv & G Div 1st g 48..1933|M-N 95% Aug'04 96 CB& Qcolltr 4s 
Registered .......... 1933|M-N stP&NP 1923|F-A| 128 ...... 122% Mar’04)....//122%4 122% 
Verdi V 1 & W Ist g 58.1926/M-S - Registerec < a5 Dee esesei + i: , = 
Mobé& Birm prior lew g 68 1048 J-J lll4‘eM soce ey aw Dul oy -A} 110%9...... 1124 J’ly 03) seal oo: oe acceso 
Mortgage gold 4 ..1945/ J-J 91 Feb’04).... Sere 917|A-O} 1064...... 10549 Apr’/4|....//105% 108% 
MobJ & kK C 1st cons, gba. 1983 J-J slecocce cacesnce ecccicccese secces lst conssi gold 968|J-D] 95 ...... 961g Nov’ 03}...-!|...... .---s6 
Mob & Ohio new gold 68..1927/J-D 4 125% Aug’ O4}....//123%, 12649]] Wash Cent lst g4s 148 33 ee 90% 90%) 2]| 85 901g 
lst extension gold 68. “1927 ¢2 .|121  Apr‘04/..../121 130 |[|Nor Pac Ter Co 1st 3 1083) 5-d} 113 ce 113% May'04)...., 111 113% 
General gold 48.......... 1938|/M-S -| 944 J*ly'04]...-// 90 = 9419 ot ay Co See 80 Pac 
Montgom Div lst g 5s.. 1947 F-A .|113 44 May’04]..-. et tie ie Nor Wis SeeCStPM&O 
st Le Cairo coll ¢ 48..e19: nH Q-F 9219 J’ly ’04)..--|| 88.9 Y2%2j/Nor & Mont See N Y Cent 
Guaranteed g 4s.. -1931) 3-J U8 4g Nov’O3}. 2... cc0 cocee NO Ind& W SeeCCC&StL 
M & O coll 4s See Southe rn luo River RE lst g 5s. 135 ee) oe 110 J'ly’04|}.... nee 110 
Mohawk & Mal SeeNYC&H General gold 5s.. I37|A-O| 10U%...... 108 1g J’ ly ’02]..--|]....2. eeeece 
Monongahela Riv SeeB&O Ore & Cal See So Pac Co” 
Mont Cent SeeStPM& M Ore RR & Nav See Un Pac 
Morgan’s La& T SeeS PCo Ore Short Line See Un Pac 
Morris & Essex See Del L& W Oswego & Rome See N YO 
Ns Chat & St L. 1st 78.1913/J-J 124%J'ne’04)...-//120 1244/0 CK &StP SeeC& NW 
lst consol gold 5s......19238)A-0 115 115 1/1103 115% ac Coast Co lst g 58....1946) J-D 109% J’ly ’04)...-/|105 110 
Jasper Branch 1st g 6s..1923) J-J 113. Deoc’99}..../]...... .....- ac of Missouri See Mo Pac 
McM M W & Al Ist 6s..1917| U-J .|113 4 J'ne’04}..-..|/118%4 11349]] Panama lst s fund g 498. 1917 A-O 102% J'ne’04)....//1024% 102% 
T & P Branch lst 6s....1917|J-J 113) J’ly’04)....//118 113 Sink fund subsidy g 68..1910|M-N T= eee 
Nash Flor & Shef See L& N Penn Co—Guar Ist g 4498.1921/J-J 1089 Aug'04}....//108 110% 
Nat of Mex prior lien 448.1926) J-J 102% 102%) 1/100 103% Registered............. 921\J-J -|105% J’ne’04]..../)105% 108 4g 
lst consol 48............- 1951|A-O 76 76 1| 73 Guar 319s coll trust reg.1937|M-S -{102 aft = eas 
NewH&D SeeNYNH&H Guar 3198 coll tr ser B...1941] .... -| 92% Dec beesiicece.0 cccses 
NJJuncBR SeeN Y Cent Tr Co certif’s gu g 328.1916 M-N 98 J’ly* “1 ----]| 95% 98 
New & Cin Bdge See PennCo CStL& P 1st con g 58.]932/A-0 -}1182J’me’04)...-/|118 118% 
NO&N E prior lien wy ME DEP Wisiccctdlendine caacssee cecel]ecocce coccce Registered............. BRE ccnnss covcccleaets . ceases one 
N Y Bkin& Man Bch See LI ay 2 ay gug4'‘osserA. Mm 2) 5-3 108% Aug’03j... 
N Y Cent é& H Riv g 3'28.1997/J-J 96% 101% MeO] LLB ..ccce}-vccce coccccce eco 
Registered............. 997|J-J)* 9 997% M-N wengee ag cocacaicese 
— 1y of...1884-1904|M-S 102 F-A 96 Jan’04).... 
nick stered....... 1884-1904/M-S 100% 100% J-J| 9: 1102 Nov’00}.... 
ist ieD by) of...1889-1904/M-S - 10 40/\J-3| 93% 98% Apr’04]....|| 98% 98% 
Be enture g 4s....1890-1905) J-D 100 100% NaC ates 945)J-J| 103. SR eee eecdiisesess 
189 J-D disestie sense PCO&StLgud -1940/A-O} 1105 T7110 1g Aug’O4]- 2-108" 17019 
5|M-N ‘| 96% 101% Series B = beasdenene 942/A-O| 110 110 Mar’04}..../)109% 1114 
5|M-N tatty dime Series C guar.......... 942/M-N| 1084 ......|/116% Feb’01)....||...-.. .---+6 
F-A 86 98% Series 2s eéeeeon 945|M-N| 103 ......)102 J’ly’04)....//101 4102 
Registered F-A 86 Bl Series E 2a fae fa 949/F-A| G1. «| 91% Aug’04..../| 90 92 
Mich rent coll g 3448. ...1998) F-A 85% 91% Pitts st We let 78...1912)J-J| 120%. 127% Oct '02]....]]..-... ..--0 
Registered............. 998) F-A GO Eis codiaasece capeee WP Ee conccscescaesesoons 912) J-J| 119%...... ? . Mar’04@j....//121 121 
—— lst gu g 48.1930/J-J 1053" ly 04 104 10618 3d 7s pncccneccoosaceeas h1912|A-O} 121% ...... Apr’04)}....)/119 119 
Registered............. | | eres: 102 Mar’04 102 102 || Penn RR 1st real est g48.1023|M-N| 104% 108 107% Mar’04)....//104% 107% 
m 2d gu, go pneseeces POs SG cocssdieasese secessncieesdipeacié senaee Consol) sterling g 68..... POG T <b] ccccce ccccnc|occece coccccce eedllsecace cesses 
Cr at ieta RE, PIES. gs RR Con currency 68 reg...g1905|Q-Mj ...... ...2.-|-eeeee o0- 200s pkasnss-centen 
MISCELLANEOUS BONDS—Continued on Next Page 
Coal and Iron | Telegraph and Telephone 
Col C & I Dev Oo gu g 58.1909/J-J| ...... 2.2... 55 Nov’00).... «ss «-----]]4m Telep & Tel coll tr 48 1929/J-J 94 J’ne'04 
Col Fuel Co gen gold 6s.. 1919|M-N| 103” 222222 105 Mar’04)..../|105 108 |{Comm Cable Co 1st g 48..2397/Q-J 10013 Apr’02 
Col F & 1 Cogen sf g 58..1943/F-A] 979...... 99% J’ly’04)....|] 95% 100 ee a= 2397 : ob 10044 Oct '00 
Convertible deb g 5s....1911 “El scoscs 75 74 J’ly’04)....)| 69 7919|| Erie T & T col tr ga f 5s. “ions -J 109 Oct '99 
Pe ee Te eae 729] 7149 Aug’04!..../| 69% 75 ea T lststg5s..... 1918|M-N 109% J’ne’04 
Gr Riv Coal & C lst g6s..1919/A-O} 108 ...... 102% J’ly ’U4|..../|102%g102%/]N Y & NJ Tel gen g 5s. “1020 M-N 105% J’ly’03 
Jett & Clear C & I lst g 5s. 1936 J-Dj 104 ...... TR 5 ee Regex No Westn Teleg See Wes 
DE NE TE cesdcadesiece 1926) J-Dj 103 ...... 108%2 Oot _ ~~ ee .||] West Union col tr cur 5s. 1938 J-J| 108%110% ote Aug’04/....//105 108% 
Kan&HC&Ciststg J-T| 2.222. .--.-.{106 Fob’02)... ./]..... Fd and real est g 4'98...1050)/M-N| 104% 104%|104% i 101%105 
Pleas Val Coal lstgsf J-J 105 Oct ’00}..../]..... Mut Un Tel s fund 6s...1911/M-N| 107 ...... 107 J’ne’ --||L07 107 
may oe pe — 3 ar o|-saee srenneca|-ooe ‘ Northw Tel guf 4%s8 g..1934)J-J| 101 1038 108 iy Os 100 103% 
‘enn Coal gen 5s... J-J J’ly’04 “913° 
Tenn Div lst A-O ‘Apr’o4 102 108 Manufacturing & Industrial 
Birm Div 1st consol 68.. J-J Aug’(4 1014108 Am Cot Oil ext 4%96....... 1915/Q-F] 96 ,..... 98 ls * >) 99% 
Cah C M Co 1st gu g 6s. 1922 J-D Dec’03 Am Hide & L latsfg6s..1919|M-8} 8 e@ | 85 80)| 70 86 
De Bar C & I Co gu g 68.1910) F-A Aug’04 Am Spirits Mfg lst ¢68..1915|M-S Soe sy 04 -.|| 82 83 
wz. ison Coal & O 1st g 58.1949|M-S TligJ’ly 04 Am Thread lst col tr 48...1919|/J-J| 80% Sale | 80% 80%) 2/| 74 81 
E & PCColstg5s.1919j)J-J| ............ 32 Jan’0v0|.. Bar & S Car Co lst g 68...1942)J-J| ...........- 105 Jan’00}..../].----- ---- “ 





























"Ae price Friday; latest bid and asked this week. a@ Due Jan > Due Feb eDue May gDueJ'’ne ADueJ’ly pDue Nov ¢ Option sale. 
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~ . i < 
BONDS zs Week's ay Range BONDS zs Price Week's Si] Range 
N. ¥. STOCK EXCHANGE =f Range or $3 Since N. ¥. STOCK EXCHANGE |&5| Friday Range or {$=} “Since 
Wek ENDING Avever 12 |5& Last Sale January1|| Werk ENDING AvcusT 12 |S&| Aug 12 Last Sale Fe January 1 
Penn KR—( Continued) Low _ High| No Low > Southern Pac Co—/ Continued ) Bia Aski\Low High Lowe High 
Consol gold 5s........... 1 s -|114 Dec’03)...-/ cocens H& TC lstg Saint gu..1937/J-y} 119%....../112 A rd. 11 nig 
Consoi guid 48........... 19 N 106 Aug’V3)-.-- Consol g 63 int guar.. -1912 A-O : : hi2 Hi 3 
Convertible g 328. N UT% 3 | 98) Jain” 98% Gen gold 48 int guar..1921\|A-0 ont 9U'4 94 
Alleg Val gen gu g 4s.. "1942 M.S .1102 Nov’97}..-.|). Waco& N W div lst 6s’30/M-N “acces ooance 
Ci & Mar fie gu g 4'98..1935iM-N --|112% Mar’00)}...- Morgan’s La & T 1st 78. 1918 A-O [130 13044 
DBRR&B e Ist gu 484,736 F-A Ch a rh ne i caged lst gold 6s............. 1920\J-J oot 21 121 
Gr BR & Lex Ist gu g4%81941/J-y 108's Apr’04)...-//108 2 108% N YT & Mex gu lst g4s.1912/A-O) .....- ...---}.---2- ------0-}+ eee]. - een -- 20s 
Sun & Lewis lst g 4s...1936)J.y] 100% ......|....-- ....---- p0etiscoste coenes No of Cal 1st gu g 68....1907| J-J << 107° 
UNJ BRR & Can gon 48.1944\m-5s 117 May’00}...-H)...... ...... Guaranteed gold 5s. 7721938| 4-0 
Pensacola & Atl See L & Nash Ore & Cal 1st guar g 58.1 1927|J-J 10u ivo 
Peo & East SeeCOC & 8tL SA&A Pass lst gu g 48.1943) J-J “63! 76 
Peo & Pek Un lat g 68....1921/Q.F 121 May’04)...-//120% 123% a Eon lstg 68...cl909/J-J 341/105 108 
2d gold 4'96,............ “61921 Nie -101 J’ly’04)..--// 98 101 1s GB... ccocced 1910) J-J hea 105% 10% 4 
Pere Marq—Ch & W M 5s 1921/J-p ALCO ApEOB)..<.8. cco ceccee 8 Pof'G Cal {ot g 6a scccece 905|A-O LOL 102 
Flint & P M g6s... .....1920/4-0 «-|1214 Ang’04)..../1118 122 lst g 6s series B....... 905|A-O} 102% ......1102 Oct ’03).---j]............ 
lst consol gold 5s...... 1939/m-N 109 May’04)....//107% +189 lst g 6s series OC & D...1906|A-0 ji02"” 108 
Pt Huron Drv 1st g 58.1939] 4.0 112% 112% 2)100%112% lat g 6s series E& F...1912/A-0 ----//115% 115% 
Sag Tus & H letgu g 48.1931\)F-a| -.--.-- eéleacess coccasce |ooee eknee ganeed lst gold 68............. 912/A-O see sea itee 
Phila & Reading ny A 78.1911) y.p| 117%9..-.... 119% Apr’04)...-//119% 119% let con guar g 5s...... 937|M-N se-sH119 119 
Pine Creek req KUar -1933]J-D] -----+ ------ 137 = Novw’V7|..--}}...... --.00. Stamped ..... 1905-.. Hl M-N 407 110 
Pitts Cin & St eet Penn Co 8S Pacot N Mex lst g68..1911) J-J ----//108 108% 
Pitts Cleve & by See B& oO” 8 P Coast lst gu g 46... S RO Ee Se Saree 
Pitta FtW&Ch See Penn Co Tex & N O Ist 7........ 905) F-A - i0i 101 
Pitts Jane tat gold Wseene 1992 J-J| 117's...... ' ff) = eae Sabine Div lst g 6s....1912|M-S i 7a 
Pitts @ L Erie 3d g 5s...41928)4-0| 109 ...... 112% Deo’02)....|[777 227 22277 Con gold 58............ 943/J-J ---103 103 
Pitta MeKees & Y SeeN Y Cen = con g 58....10994/J-J 21/111 118 
Pitts Sh & L E lst g 5s...1940)4.0} 114's...... 116% Mar’04)...-1/115'9 1154 Registered............. 994/J-J : 0s 11 
1st consol gold 5a........ 1943} J.g} 111's...... 98 = J’ly'O7|..-0<}). ...00 coccee Mob & Ohio coll tr g 48..1935|M-S 3] 92% 97 
Pitts & West SeeB& O Mem Div lst g 4%9-58...1996) J-J ----//114 114 
Pitts Y & Ash Ist con 58.1927|M.n/ 113. ...... 114 'g May’04)...-/)114%114% St Louis div lst + 4s....1951/J3-J ¥3g 98 
Tealee Co gen g¢ 4s..... eed! J-J| 99 98%) 99 99 4/107) 94% 101 Ala Cen R lst g 6s...... 918|\J-J 117 Apr'od ee--/115 11719 
eecveeces --1997) J-J| 938 99 | 99 99 1) 98 «99 Atl & Danv Ist ¢ 4 46....1948)3 <4 -| 96% J"ne’04]....]] Y1% 96% 
pam - "ent coll g 4s 1981 A-O| Y5% 96 | 96 Aug’O4)..../) 91% 96 Atl & Yad lst g guar 48.1049/A-O} YO ......}...... ..-.-.-- a 
Rensselaer & Sar See D & H Col & Greenv Ist 6s..... 916] J-J 118 May’04/..../118 118 
Rich & Dan See South Ry ‘ ET Va& Ga Div g 5s..1930/J-J 113% 113% 113° 113% 
Rioh & Meck Ses Southern Con lst gold 58........ 956|M-N 119 119‘ 117 110% 
Rio Gr West See Den & Rio Gr E Ten reor lien g 5s..... Y38IM-S 112 J’ly’v4 109 112 
Kio Gr Juno lst au 8 g 58...1939/) J-p| 110 121% 1114 J’ly’04)...-/|110%21114%]| Ga Pac Ry lst g 6s...... 922) J-J 193 J’ne’04 118% 122 
Rio gr So lst gold 48...... 1940) J-y| 62'......| 68 J’ne’U4)..../|) 634 68 Knox & Ohio iat g 6s.. J-J 124 J’ly’04 120 124 
Guaranteed.............. BONED = DE cusctscnccde TP MT sed icaces <ctees Rich & Dan con g 68....1915|J-J 116 116 114 116% 
Roch & Pitta See BR & P Deb 5s stamped........ 1927|A-O 112% J’ne’'04 112 112% 
Rome Wat & Og See N Y Cent Rich & Meck lst g 48 M-N 3844] B74 I" ly’04)...-}) 87 874g 
Ratland lst con g 444s8....1941/J. acee May’04|....//103% 104 So Car & Ga Ist g 5s. M-N 105% J’ne’U4 103 
Rut-Canad lst gu g 48...1940/ J lvl 4 , | a eee Virginia Mid ser C 6s S|/M-& {123 Feb’02 
S* lus & H See Pere Marg, Series D 4-5s M-S 10 J’ne’U4 
o & Gr isi lst g4s...1947/j.J| 874aSale | 874 87% Series E 58.. s|M-S 115 Jan’v03 
St Law & Adiron Ist g 68.1900) J-y Me aa General 5s8...... 5\M-N 1144 116 
afk SEE Secenescncenuced 1996/1 4-0 & eee ay Guar stamped. -1936|M-N .|1104 May’04).... 130% 112% 
L& Cairo See Mob & Ohio WO& W istcy gu “48..1924/F-A -| 93 Dec’O3}.... 
Bt L& [ron Mount SeeM P West N C Ist con g 6s..1914/J-J 115 J’ly’U4).... 172441164 
StL KOG&N See Wabash S&NAla SeeL& 
StLM Br SeeT RRAof StL}. Spok Falls & phe” 63.1939) J-u 117 J’ly’00}....1]. 
St L& 8 Frap 2d g 6s Ci B 1906/M-N ..| 103% J’ne’04)....//103 1 105 Beat isi Ry lst ee tyt: J-D -|104%4 Sep ’02].... 
2d gold 6s Class C. -1906/M-N 103% J’ne’04)..--//103 9 103% || Syra Bing & N MED L&aw 
General gold bs 1931) J-J 126% 125%) 2//192% 127 [sao St L lst g 4498..1939/A-O}] 112 ...... 110 May’04!.... 
General gold 5s. 1YSi}J-s 1112 Aug’04)...-//110 112% lst con gold 58....1894-1944/F-A] 115%...... 116443" ne’04) .... 
StL@S i RR cons g 48.."90/J-J 96% 64) 3] 96 96" Gen refund s f g 4s...... 1953) J-J 101 99 99%, 
Southw Div lst g ds. .1947|A-0 100 Jan’04)}..../)100 100 StLM Bee. Teles # 58. 1930/A-O/ 112\%...... 1L124gJ’ly 04 Ms 
Refunding ae cciieasied 19511 J-J 81% 82%/607)| 79% 84 |]Tex& NO See So PacCo 
KC FIts& py -1923/M-N 119% Feb’04!....//119 4 119 y]]Tex & Pac E Div lst g6s..1905|M-S} 102% ...... 102 J’ly’04 
KC Bt8S& M Ry’ ref g 4s 1936) A-0 84% 845) 562) 78 85%i] let gold 5s............... 2000) J-D| 118% Sale |11s% 118% 
KC&MKS4 B lat guids.i0zvja-o} Wl ......]...... ......-- ES ee 2a gold inc 5s P Mar sO s’ne’04!)... 
St Louis So See ([ilinois Cent La Div B L Ist g 5s..... 1931; 5-3} 109%...... L094 Aug’04 
St LS W 1st g 48 bd ctfs.1989)M-N 96 96%} 1] 91% 96% W MinW&N bf meee "S0|/F-Al -.--.- 105 = |106% Mar’04)....//L01 
zd g 48 inc bond ctfs...p1989] J -J 78 4 Aug’U4)..../| 704 7816 Tol & OC lst g 5s......... 1935) J-J} 113%...... 114% May’04 
Conask gots Sl atenselitedaall 1932] J-D 14% S55 280) 659 75% Western Div ist g 58...1935/A-O/] 112 ...... lll May’04 
Gray's Pt Ter lst gu g5s 1947/J-D) ...... ......]....2. wane e eee a Reglegaine General gold 58.......... 1935] J-D on 108 |107% Aug’v4 
8t Paul & Dul See Nor Pacitic Kan & let gu ow Rttt; A-O| ¥Y54...... 94447’ ly 04 
St Paul M & Man 4d 6s...1909/A-O} 111% 112 [110% 111 6107 % 112 Tae & ls 9 17}J-J 38 2 | 90 J'ly'04 
lst — gold bs. -1933)J-J i cccsed 133% 183%) 5/130 133%]/TolStL& a: “ws esis. 1925\J-J| 84% 5 
istered...... -19383/J-J f , See eT LS ed 5 neecgacans 1950)A-O] 7342...... 8 
Ree uced to ald 4"a0.. 1933) J-J 04]....//1074g110 |/Tor Ham Buf letg as. h1946) J - 4g ......| 98 Apr’v 
Registered. «---- 1933) 5 -J --|1164s Apr’U1)....}}...... ..--.- lster & Del lstcon g 56 1928/J-D} 110 111 {110 10 
Dakota ext gold ‘és. M-N 111 Tiny 45)|109 9 111% lst refund g 4s....... 19562/A-O} 92'9......| 92% 93 
Mont ext lst gold ds... J-D 104 2/100 104 Un Pac RR & erg &s...190) J-J 1038 Sale |105'3 1055 
Rogistered............. 1937] J-D a eee Registered............. DATIJS-J| .----. ....-- 104 May’04).... 
E Minn lat div lst A-O jl 4%} 2104451044 lst lien convert 4s. IM-N| 10343 Sale 10a e 1034, ; 
Nor Div lst gold 4s.... BPE 200500 ccannelenente snadenenloéedinsesta ccc Registered........ peer 9344 J’ne’04).... 
Minn Union lst g 6s.... 215-J ty’ >), = Saas Ore Ry & Nav cong 48.1946] J-D igs ewe 102% 
Mont O lst gug 7J-J --|136 Apr’04]....//133  135%]} Ore Short Line isteen.. 1922/F-A| 121% ...... 121% 121% 
Registered... .... d-d eo) Ge: OS eee: lst consol aS tial 1946) J-J| 116 117 }116 117% 
lat guar gold 5s....... J-J -|114% Mar’04)....)|11449114% C: ° F-A| %5%Sale | 95% 96 
Will & 3 F lst gold 5s..1938/ y-D 117) Jan’04)....//117 117 Utah & Nor Ist 7s...... 3-3} 100 ...... 112 De0’03). ci]. 00 coccce 
3t P & Nor Pao é@ Nor Pac Co eae 1 S-d] ccccce .200-- 114% Apr’02}....9.........- 
StP&S'x City SeeCst PM &O Uni NJ RR & CCo See Pa RR 
CE Sy * OD, ee ee a ee Utah Central See Rio Gr Wes 
2 ry Pres & Ph ist ess SPE scnsen madea 110 Jan’04)....//110 110 Utah & North See Un Pacitic 
543 AP See So Pac Co Utioa & Black KR See N Y Cent 
8 @NP iotsink tg * 59.1919 J-J| 90% ...... 113% Dec’O]}..../]...... ..... er Vallnd& W See Mo P 
Sav F & West See All Coast L irginia Mid See South Ry 
scioto Val & N E See Nur& W Va& Southw’t lst “ 5s. 2003 J-J| 103 107 03 103 
Seaboard Air Line ¢ 4s . 186g A-O| 74%4Sale | 72% 765 66 76 \ abash 1st gold IM-N| 117% Sale [117% 118 
Coll wr refund g Se ...... 1911/M-N| 100% ...... 100-101 96 101 2a gold en 939] F-A 1079 108 107% 107% 
Car Vent let con g 4s...1940/u-J) 9245 ...... 92% 92%) 1 91 938 Debenture series A. J-J3i* OY ...... 95 J’ly’04).... 
Fla Cen & Pen Lab g Se. 1V18/J-J} 102%... yy | Se teem Cl eee J-J J by 61 
lst land = g oe sees (5 igen qe oe: —eS lst hen owe 8 fdg58..1921M-S| 100 1034%)/108 Jan'd 
Consol gold 5s8......... SiJ-J3) 104% ...... 104% J’ly 04)... ./|104% 1043, Det & Ch Ext Ist g 58..1941/J-J .-.-.,110'49 J’ne’04 
bog he Ala aN. ist con Becloss J-J| 105% Sale |104% 106%) 28/102 105% Des Moin Div 1st g 48..1939/J-J| ...... 9O Feb’04 
‘0 1st gus de 19ZV) J-J| 108% ...... 108 J’ne’04)....//105 4 108 Om Div Ist g 349s....... 1941/A-O 85 | 83% be] 
geab i heal beaanaces 1926/J-J| 106 ...... 11144 May’U3}....}]...... ccccce Tol & Ch Div Ist g 48...1941)/M-S/* 9549 97%] 98 Mar’0: 
Sher Shr & ‘ae S; MK&T St Chas rite lat g 68.1908/A-O} ............ 109 4 Mar’03 
Sil Sp Oca & G See Ati Coast L Warren See Dei Lac & West 
Sod Bay & #o lst g $s.....1924/J-J 102 Jan ’03}....]|...c0. s-see-]] Wash Cent See Nor Pac 
So Car & Ga Ses Southern Wash O & W_ See Southern 
So Pac Co—Coll tr g 4'9s..1905/ J-D 100% 101%! 86) 97% 101%, |] West N Y¥ & Pa a Rr vt J-J his Apr’04).... 
Gold 48 (Cent Pac coll). «1949) J -D 93 v5 ¥7)| 87% 96 “ 3|A-O .| 984 May’04/.... 
Re istered .-41949}J-D 87 Jan’4)... en 87% Noy GO MAF OL). cccln cccce c 2-000 
A&N W lstgugi 1941) J-J luz Apr’O4)..../) 97 102 West NoCar See South Ry 
Cent Pac let ref gu g 43 1949|F-A 90% Yoo we 97% 101% |] W Va Cont & P latg 6s..1911/J-J 12 Dec’03}... 
Rogistered .1940/ F-A 99% Mar’03}... Wheel’g & LE ye -1926|)A-0 112 Apr’U4).... 
Mort guar golc k1929/J-D 87% «= 88's Wheel Div 1st gold -19238|J-Jd 110% May’ "04}.... 
Registered I i ee Exten & imp gold 58...1930|F-A 09 Apr’v4).... 
Gal Har &S A lst -1910) F-A 110% Feb’03 20-year equip 8 f 58 .....1922)J-J OO 1g Aug’04)... 
2d gold 78........... -1908} J-D .|103% Apr’04 lst consol 48............. 1949/M-S Yh vl 
Mex & Par lst g 5 -1931/M-N 107 J’ne’U4 Wilkes & Eas ee E 
Gila VG&N Ist gu g58.1024|M-N .|107 Aug’04 Wil & Sioux F SeeStP M&M 
Hous E & W T 1st x 58.1933|M-N 105 Deo'03 Winona & StP SeeC 
lst guar 5s red....... 1933)M-N -1103%J’ly 04 Wis Cent 60-yr lst gen 48.1949)/J-J| 89% 89%) 89% 89% 
MISCELLANBOUS BON Ds—Concluded. 
Manutacturing & lodustrial Miscellaneous . 
Consol Tobacco 50-yr g 48.1551) F-A | Adams Ex col tr g4s...... 1948)M-S| 102%....../103 108 100 103 
Registored..............- 1951\/F-A Am Dk&Impis See Cent NJ 
Distii See Vor conv lat g 58.'27)/A-0 6819];Am SSCoof W Vag 5s....1920/M-N} ............ 100% J’no’ 02}... .}|------ jdapee 
Distill of Amer coll tr g 8.1911] 0-5 - || B’ki’n FerryCo lstcons g58’48|F-A 62 64 61 66% 
Ill Steel Co deb Bs......... 1910) J-J Chic Jc & St Yard col g 58.1915) J-J wee enane 
Non-conv deben 58...... 1918) A-O0 Det M & M ld gr incomes..1911/A-0 76% 83 
int Hy r Co lst oon g 68.1913) F-A Hoboken L & I gold 58...191O|M-Nj 2.2... 22... e] eee e coe ene e fen ee||eceeee oe eeee 
Int St Pump 1-yr conv. 66 '13) J-J 101% 101%) 19]| 97 103 |j/Mad Sq Garden Ist g 5s..1919|/M-N noes : 
Knicker lee (Chie) i* ote. "25/A-O 93 Feb’O3}..../]...... .....- Man Beh H & L gen g 48..1940|M-N - - 
Laokaw Steel lat (hy 928)A.0 190% 1014) 54]) 92% 101% mew Ne Ship & D Dds "2 aaoneeNe: Reais, me Sar heeee 
Nat Starch Mfg Oo lst is 1e30lta-S 9 J'ly'04)..../ 87 BO4IIN ¥ Dock 50-yr 1st g 48..1961/P-A 89%2 91% 
Nat Starch Coat debs 995/J-J g’04).... 3 Bt Joseph Stk ds 1st 498.1930] J-J peeses seeece 
Stan Rope & rT Lat g 6. 1946] F-A 40 J’ly’04|....|] 35. 47 [/St L Ter Cuppies Stat’n& Pro 
Income gold 5a.......... 210 aes %| QmyAng’O4]..../) 149 4%]] Co lst g 44s 5-20 year..1917) J-D ons flenneee <--000 
us iceath Dos tdab 6s..1913\-N 110% Aug’04)....1/107% 11244]|S Yuba Wat Co con g 6s..1923|J-J ---[f112 112 
US Sealty & I conv deb g5s8'24/J-U 81 Poe 223/80 83 op. Val Wat Works 1st 68.1906|M-S 1h a]poceee ween 
U S Steet Corp col tr £4 $8.d’63|M-N 5S 78% 73%lI 68% 795, Red & Ref let af g 68.1931) ....| 2.2... 2.00. os enehensen 
Registered........ April 1963|M-N| 79 Sale | 78% 79 68% 79% 



































"No price Friday; latest bid and asked. a Due Jan Due Keb cDue Mar dDueApr ADueJ’ly k Due Aug 0 Due Oct p Due Nov gDue Deo «Option sale 
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Volume of Business at Stock Exchanges 





TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE 
DAILY, WEEKLY AND YEARLY 

























































































Gas Secaritics me ad 


Essex & 
Fort Wayne 7 1938 


Gas & jaye 601 Co..100) 
rand aa 
























































wep entene Stocks Ratlroaa &c| State Us 
ug onde ends cade 
1904 Shares Par value * s “ 
87,870 $e 312, 008 $1,164,500 5, 
840,318) 32,983,800 2, 053; 000 112,500) 
339,341 32,746,2 260) 2,124.5 9,5 
498,278) 48,599,800 . .933,500 65.600) 
760,0862| 172,141, "200 ‘927,500 57,500 3 
600, "465| 6 6,608, ‘000 3 ‘410,500 34,000 asls M.N 
aneemcniemaniaaat i. Wav lst Oe" 25.3-D} 40 
DE .. cocsnens 2,616,354|$261,391,050 $14,912,500) $443,500 Madison Gas 6s 4926. A-0}#106 
— — qowees _ 68 1944.Q-J vies t. 
les Week ending Aug 12 January 1 to Aug 12 ewark Co! = 
New York Stock “eae es i. Bo #107 
1904 1903 1904 1903 5 agaist 'A-O $100 
Stocke—No.shares| _2,616,354| _4,590,292| _ @7,402,176| 105,221,529 |/"9 & Ind G Nai & oi 
Par value...... €261,391,060 $420,386 1,250) $6,264,406,125/$9,839, 468,600 nf A Pas Gas & Eicci¢ 53 
Bank shares, par.. $3,500 $10, '200 $425,300) $432, 550 { Con’g 5s 1949....M-S|/#102 
8t Joseph Gas5se1937.J-J3| 93 
vernment bonds; 13,000 $..3,000 $483,580) $9,174,250 ||StPaulGas Gen 58°44M-S| 90% 
State bonds........ 443,500 3,000 3,801,200) 341,6' Syracuse Gas 58 1946.J-J|¢ 99% 
BR. and mis. bonds} 14,612,500, 16,365, 391,895,700] 423,708,800 
Total bonds....| $15,069,000! $16,881,800] #896,180,480| #433,244,650|| Telear & Telephone 
ie rTeleg & Cable 100} 90 
DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA au Telegh of Buffalo 100) ...... 
EXCHANGES So Amer .100) 104 
Uhes ry: Poto Teleph..100 25 
58 1909-29........... JJ} 103% 
Boston Phtladelphia Commercial Cable ..100} 181 
aor Un Tel (N %) 25] 116 
‘thos Listed | Untisted| Bond | Listed | Unttsted| Bond ||Bmp & Bay State Tel 100) 78 
shares| shares sales shares | shares sales Franklin 47 
| ia 
aturday ..... 10,596 7.320 $3,000 5,725 2,213 218,000 
Monday ......| 16, re 75006) 16,100 6,418 3750 3,900 |] Hudson River Teleph 100 82 
Tueeday ...... 6,916 7,265) 34,000 8,078 Wr 5,500 Wy RC? fy Teleph...100) 152 
Wednesday . . 20.176 12,074 33,100) 9,397 1,030 32,300 192 Stock Ex/| chang 
emer Od) SRR TRS adel Ty (Wabatein e288 
: ee < al : qSouthern & ‘Atlantic 26] 100 
Total....... 122,775} 48,692] $141,300] 65,042/ 33.630] $145,795 
Electric Cempasies 
fkingeoo Brae 5 100 193 
e,f ngs , 
Outside Securities Papers f 
NY Ld L@&PowCol00| 46 
4 Weekly Review of Outside Market will be found ona preceding page. || Preferred ........... 80 
United Riessriset NJ100 +4 
Street Railways Bid | ask Street Railway ae aan 
NEW YORK OITY St (Chic) El atx. 1 3 34 z \ 
Blecck St& Fal F stk 100/32 | 34 ||, Jat 6e 1928 soe Jl? 93 | 97 Ferry Companies a 
jist mort 48 1950 . oa 04 | 97 v St 4 by og yx | 1134)/113% Break ‘np Ferry stock100 5 
8’y & 7th Ave stk .. 240 |245 Bos lat 5a’24.J-Di 1129/1144 RY 1at Gs 1911-33 105 
rh mort 5810914 29 P 107 ew Orl 1 37 1948 See S Exch 
ion 68 1048 See Stock! Exoh flis Prefe: 3 1 Ts ° R Ferry stk. “oo 7 
; Burt let be gu 1924) 448 1952. let 58 1922........ M-N/é 8 
2d 68 int as rental 1 North Chic diz NY & Hobcon 58'46.J-D}_ 106 
{VCent’! Crosst’n stk.. 100) "or Corp of N J1 Hob Fy let 5s 1946 M- 08 
{let M 6s 1922 ...M-M otis 2% NY&@NJ let 501946.J-J|#102 
Cen PKN & E BR stk. 100) North Jersey St Ry 10th & 234 S rry 100} 40 
Chr’t’r & 1Uth Bt stk 100 let 48 1948...... M lst mort 58 1919...J.D}? #5 
—y pear _— Stock ons Trac of N J.. GUniou Ferry stock .100) 292 
lat 59 1933.......3 {lst 56 1920 ....... M-N| 88 
let st gold os tose... .J-D New’k Pas Ry 
914 ....F-A Or & New lat 6s '05A- Railroad 
ie Seunee at...100 Essex Pas 68 1906 M. Chio Peo & St L pref.100 
Vier crip 63 1914 ....H.A) Beoid Tran St Ry..1 eposited s took se pital 349) 
42d4 Gr St F’y stk..100) lsat 58 1921.......A-0; nde sited stook call 9 
2d 8t M & BtN Av..1 J C Hob & Paterson 











/2d tpeome 6s 1916 JJ} ~e ye Ne 
Inverborough a 135 |1364) Gu g 58 1963..... 

Lex Av & Pav F bs son etlk Exc |list Me +. Co Ry 6s 14J- 

Metropol Securities See /Stk Hs list 5s sass. nieeetimatgil J-J 
Metropol Street Ry See |Stk Ejx list Ext 58 1924..... M-N 
Ninth Avenue stock.100) 185 [192 Pat yd on 68 ’31.J-D 
Second Avenue stock100) 205 2d 68....1914 opt A-O 

1st mort 5s 1908 M-N/§1 3 1 08 Rochester %y......... 

jonsol 68 1048.... F-A/¢111 49/112 i, 
ja=e 4: Avenue stook 100} 172 {176 Con os 1930 See —_ 

miev 58 1945..J-J/§102 [106 2d 58 1933.......... bi 
So Fer lst 68 101¥9...A-0/¢105 [108 go Side El (Cate) =. i 
Third Avenue See Exch |list ky oy be 
Tarry W P & M 681928) 100 6 nit ys (St ak, 

3 LB R 58 19464-0) tt 7 Preferred ........... 1 
28th & 29th Ste let be 'VG}Glil {113 Gen 48 1934.... See Stk) Exch 
UTwenty-Th’d otk 1 90 400 | UnitRysSanFran SeeStk| Exoh 

Deb 58 1906......... J 96 | 99 | Wash Ry & El Co....10 14's 
Union Ry 1st 58 1042 P-A; 109 |112 be ond 56 
Westchest letée 430-2 102 {L0G § 481961........ <a = 


BROOKLYN 
Atlan Ave os eae 


Impt 58 NEW YORK 
BB&Wwe wy igs AO .jCent Union Gas lst 58...|¢107 
Brooklyn City stook...1U) Con Gas (N Y) atk. See SUk Exo 
Con 68 See Stock Exoh| Conv deb 68 otfs SeeStk! Exch flis 
Brin 6s 1908 
Bkn t lst5s 1941 A-Oj 105 [106 9 9Mutoal Gas ......... 
BkinQgOo& Sub See Stk my: ow ge 
Bkliyn Rap Tran See Stk Ist consol 58 1948..J-J|#107's) 
UConey Is. & Bkiyn NYGELHS&P See8S Exch 


-100) 
1st cons gts 1948. 34 
Brk& C & 58 1039.J 
oe! Sta& New let 5a'06 Fa 
r’pt & Lorimer St lst 68} 
fia 8 Oo. Elevated— 
lst 48 1049 See — 
Nassau Elec ores beces 100) 
58 1944... gO 





t4 
N Wie ge Fl 4\ss 
Steinway ioe 4 1923 JJ 


West Chi said 4 
{Con g 5 ofose.. aw 24" 


Gas Securities 


gcocccsces J-Jj#112 
945...... J-J}#108 


OO} 635 
Nor Un Ist 58 1927. M-N/2104 
YStan —_—— 138 















Industrial and Miscel 
Alliance Realty...... 1 
9AUis-Chalmers...... 

(Preterred.......... - 















American Surety...... 
Amer ba = ig oom... & 
An Typ 





































Ask 
97 
60 


100 








in mene 1.10 





Inte 
lst g 68 1951 
aapoepemenes Sil 


-D 
Lanston Monotype....20) 
Lawyers Mort [nsar.100) 
an ers’ Title Ins...100 
& Ley i oy poet --100 
Puoriliard (P ) pret ...1 
Mackay 





Mex Nat Construc. Set? 
Monongahela KR Coa --80 | 





Je 10 
GNat Enam & Stamp 100 
(Preferred.......... 1 


100 
Transportation... .20 
Nor Am Lum’r #& Palp100 

Ontario Silver ...... 100) 


tis Elevator com....100 
he ree 100 
Phoenix Mining........ 1 


Pittsburg Browing....69 1 
Preferred 1 





Pratt & Whitn 


pret. 1 
Realty "Assoc (Bk iyaji00 
Royal Bak Pow4 pref.100 
Russell & Erwin...... 26)t 


& 
Simpson Crawford Co 160 
Debsf6s’ za oP heen >| 
Singer urd fe peesesia 
Standard Milling Co. i oo 
—— 100 


8 
Standard Oil of N 2210) 
Standard Coupler com 100} 
Preferred 00 
Storage ay 





let 68 1908......... 
Title Guar & Trust 890 
Touspab Min (News -100 5 

na) in evade 1 
eclurbenioses 1b 

Preferred new..... — 0 
‘Trow mee sel new..100 
Union Copper consep 
Union Switch & Signal 50) 

Preferred ........ 
gy peve com. it 0 

0 





y Pp 
U S 8hipbuilding (wi)... 








Industrial and Miscet | pid 
Col & Hock CoaléI pf100) 65 
ouste se APT ane alt 88 

0 
Consolid Car Heating 100} 60 
{Cons Firew’ks com .100}) 14 
9 Preferred.......... 100} 60 
Cons Ry LigéRefrig. 100 * 
Consol Rubber Tire..1 ly 
Debenture 48........... 9 
Cons Storage Batter: ber: eeccce 
Cont Tobac deb 78'05A-0} 41014 
Cotton Oilé Fibre, reyprel 25 y 8 
Cramps’ Sh&EnB dgl 18 
qCrucible ~ 0 -100 5% 
Pret 0 364). 
Cuban 6s of i 97 
Diamond Maron Go-100) 132 
ominion Securities. 100 
Electric Boat......... 1 40 
Pe 100} 67 
Electric Lead Reduc’n.50}t ...... 
rred eccces 
Woeee Vehicle. ® 
rred “10 13% 

Electro. Pueunioivan10 t n) 

Empire ~ Reboccsse 10 5% 
Preferred ........... 00} +33 
General Ye -100) 49 
(Preferred.......... 1, 93% 

Gold Hill Copper ...... 

Greene Consol Copper. 10 H 14\ 

Hackensack M ealows 10 10 

Boa TrCorecis| 10 
Hackensack Water Co— 
Ret g 40 62 2 op 12...3-9) #92 

Hall Signal Co ....... 10 70 

vana Commereial. 100 8 
Preferred ........... 1 15 
Havana Tob: Co..100} 26 
Preferred........... 1 35 
ecker-Jones-Jew’l Mill 
1st 6s 1922......... -8} 104 
Herring- Hall-Marvin10 
let preferred 100 | 


& 
me ae 
Net + bt 4 4-e-> 


1 





vt 


Ask 
8 





4 seccee 
% g B's 
8 11 
7 82 
65, 4 
67 K 69 
eseece 110 
82 








7 
CERES Gia Preferred (w i) ......... at? seesce 
Buffalo Street Ry— BD QOUIIR. 66 osn5) 0nsseaess 0 | 23 
lst consol 6s 1931..F-A/#1114y U Batesl Gos » new 68 x list 
Deb 68 1917......... 4.0/¢105 {107 Col tr opt ite ea fivs 108% 
City Ry stk.100) 170 Coltrs tbe 6 not o L) 
Chie Union See 8V’ok} Exch |list Universal Fire Ext’r. 100 4 
Cleveland Electr Ry.100} 71 Universal! ‘Tobaeso. ..100) ‘gi 1's 
Colombus {o) St Ry..100) 91% Preferred ........... aakt 2 4 
ee 00} 106 Weatohester 
— RY con 6s See Phiila list Title & Mort “aatr Os Ce, | 30 150 
1st-6s'33.J-D}4106% yan Air oo eg 130 |...-- . 
Grwnd Rapids By....100) 657 refit Ojty 6 White Knob Min tae 4% 
Preferred ....... aie 83 ‘izabeth Gas Lt Co..100; 200 |......]] POommon.......... Worthing Pump 100] 117 '120 














linterest. { Price pershare. ¢ Saleprice. « Bx rights. ixdiv, { Selis on Stock Exchange, Dut not a very aetive soourily. 
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BOSTON STOCK EXCHANGE—Stock Record, Daily, Weekly and Yearly 





























Share Prices—Not Per Centum Prices STOCKS Bales Range for Year Range tor Previous 
BOSTON STOCK |% the aes Year (1908) 

Saturda ow | ye | Wednesday aay svidag eek 

aug 6 | aug. Aug. Aug. 10 | Aug. 1 Aug. 12 EXCHANGE Shares| Lowest Highest || Lowest | Highest 
Railroads 

78% 78%) 77% 78%| 774 78%) 78 78% 78. 78%) 79% 80 a Fel00} 4,090) 64 Marl4| 80 Augl2)| 54% Aug) 897% Jan 
97 “96% 06%) *96% 97 *96% 96%| 96% 97%) BT% 97% re Of... .00+0--100) 43) 88 Jan 7| 97% J’ly 20); 85 Aug 103% Jan 
"248 250 5 248 248 | 260 250 | 24949250 | 260 250 eaten Albany....100) 73/839% J’ne 7/251 ase 244 J’ne/262% Feb 
*149% 160 149% 149%) 150 150 15 160 |*149% 150 [Boston Elevated..... 100} 218)2187 Feb 5)152%J’ly 25/|134 <Anugil54 Jan 
240 240 ad 240 |*240 240 |*237 240 |*237 240 |Boston & Lowell. 100) 12 38 Mar11/240 o— 3/230 Augi250 Apr 
163 168 |*165_...... 165 165 |Boston & Maine.....100) 1632/1 Aug 3/169%J’ly13)|161 J’nej195 Jan 
me osaeel LastSale170 <Aug'04 Do pref........-- 100) ...... 166 Aprl6ji71 Janil3j|170 J’nejl77 Apr 
of *300 ---| 800 300 |Boston & Providencel00 9/295 Feb24/301 Apr23\/290 J’ly|305 Mar 
141% 141%} 140% if eeeece  cccses Chic June Ry & U S ¥100 93/136 J’nel5/146 Jan26/|183 Sepj157 Jan 
easeceeeee)| LastSalel9l Aug’d4 Do_ pr --100} .....,/7116% J’nel5/124% Jan19j/110 Novj125 Jan 
“i8i% oreees 18141814 Con & Mont Class 4..100) 3 180 J’nel4)184%Mayl0//184 Nov/196% Mar 


Last Sate|169_ Aug’4|Conn & Pass Riv pret100| ...... 160 Apr 6/162%Jan 4//160 Jan|170 Mar 
#282 285°] Last Salel282% yiy'04 Connecticut River...100 ows 278 Jan25\285 J’nelv|i270 Augl286 Feb 






"282 2385 























eeccce coccse] seagee ccases 137 137%/*186 137 |*186 137 137 137 |Fitchburg pref.......100) 3/133 J’ne 6/141 Apr 7jj131 J’ly|143% Feb 
043% ...20- 43%) *42 434) 43 4445) 445 £445 iGa Ry & Electric....10 244 Jan 2) 45 Augl2/) 25 Oct! 39% Jan 
*81% ......| *8149...... #81 g ...... *81%...... LastSatle8l' <Aug’04 Do pref .....--..- 00 Jan 814, Aug 2)| 75 832 Jan 
escese e d Last Sale42 Mar’03/ Houston El’tric com.100) ......|..--2. _-----,]---002 e+ -ee- 42 Mar) 42 Mar 
eee eh Last Sale|172% J'ly’04|Maine Central......-.10 J’ne 7\175 Apr26||1739Mayj/l80 Feb 
17s ...20- 7 *17'g..-..-| “1749... Mass Electric Cos....100 Feb25) 24 Jan2lj| 17 Nov| 37% Feb 
*69 et. 6 69 63% 68%] *68% "69 BDO PECEQ.ccce.-- 634 J’ne 6| 80%Jan27\| 75 Dec) 96 Jan 
“0% 10 O% 10% 9% 9%) *9% 10% 9% 8%) 9%  10%|/Mexican Central Apr25| 14 Janll}| 8% Nov) 28% Apr 
192% 193% 192 192 |*......192 191%192 |*190 1914] 190 100 INYNH @ Ha 185% May25|/196 Jan 2//#183'9May/225 Jan 
<< ee: e x *160 *160 — ..cece 2 162 |Northern N H... 63, apr 7/}16L% Dec/173% Mar 
e926 ...... Last Sale|22 Ange Norwich & Wor pref100 Jan 29|232 Apr21|/220 32 Mar 
203 203 203 204 | 203 203 |Old Colony..........- J’nel3 ef Apr21jj196 Augi212% Feb 
*74 76 Last Sale|74 J'ly’04 A J’ly 26} 30% Feb 1}| 74 J’ly| 9 ay 
"70 «71 *69'g 72 | *69'9 72 Do pref...- Marl7| 75 Jan13}} 68 Sep} 85 Jan 
eecces « #30 ....0- 29 29 |Rutland pref Augl2} 39 Jan20/| 80 J’ly| 71 Jan 
eeccee LastSale|154% Oct’03|/Savannah Elec com..100 St Pa Ee | | 
wangne oomeun Last Sale\42 aos es nee Elogteie.....-109 Janil5) 42 Feb 3}| 75 Jan] 84% Jan 
*87 *94 95 95 95 S74 May26 + fag Bf 8} 9142 Oct 1044 Jan 
*624 65 LastSale\65 Jan’04 6 ae Sage 
96% 98%) 97% v8 71 Mart4 $9 iy 20)| 66% Aug 10444 Jan 

93% 93) *YSy 94 86% Mar 1| 94%J’ly 18}| 83% Oct 
LastSaleil65 = J’ly'v4 16 * sayih Apr 41|\z162 Sep 173 ¥eb 
1 91 y 8 Jan 3 arl6}| 874. Aug] 97 Feb 
eceees 112 112 1138 Jan ‘ 113s Apr26/|108 Sepjllé Feb 


0 

16% J’ly 27] 17% Feb26}) 154, Nov) 26% Jan 

1s ee a i ae ae 384 J’ly| 52 
an 


Last Sale|l6% Aug’l4 
Jan 
Tyee Sep/150 Jan 


LastSale37%q Aug’04 
LastSalei45 Jan’d4 





Lye : 








4% Last Sale|l4'y —- Amer Agricul Chem.100} ....,.| 12% Aprl4 pee Age 9 Nov) 26 Feb 

6 “75% 76 *75% 6 D --100 966| 71 Jan 5| 76% Aug 2]| 664, Nov] 86% Feb 

4 4 "3% 4h) *3% 4 9 Feb 4 6 Mar31 3 Sep 7 Mar 

18 19 18 19 19 “18 19 18 ls *17 18 0 Feb27| 21 Mar31/| 12 Sep; 24 Mar 
1319 131%| 131% 182% 131% 132% 1824,184%] 133 134 132% 1335 Bis Feb 24/1844 Aug10)/107% Oct |134% Jan 
130%130'] 131 13h‘) 131 191%) 131 131%) 13L 1314) 131 131% 122gJan 5)181% Aug 9/116 Aug/123% Deo 
138 138%) 138 139% 139 139%} 138 139%} 13749139 137% i378 tise Feb19)139% Aug 9}/114% Oct [169% Feb 
*lits 11%) *1l% 11%) 11 11%} Ll lls) *1l% Ll‘) *1l4% ill» 0} 9 Febid) 12%Jan 6 6% Oct | 147% Feb 
17 T7% 77) 77 77 7 774i 779 77 771% 68%Jan19} 78 J’ne26|| 65 Oct} 7 an 
deinadti: chan. A. nines eine adminll damp oiatiel LastSale Py J’ne’v4 10) 8% Mar28} 37% Febi6)) 34/'ly| 6%Jan 
PA ILG ccccee AIG cccces 118 “117 118%/*117 118/117 118% Gamberi Telep & Tei 100 5/112%.3Jan15/118 Aug 3/115 Oct|127 Jan 
*84 v % 8% 8 8g) 9 8 8'g|Dominion Iron & St..... 180} 7%J’nel3} 12 May 7|| 6% Nov) 62% Jan 
*Blg 5%) *549 5%) "5% 5%) "5 5%) *5 5% 5% 5%| East Boston Land........ 35) 5% Jan23} 6% Aprl4|| 520ct) 8% Jan 
| 251 251 265 259 260 260 260 262 262 262 | Edison Elec [ltum,...100) 165/230 Feb26/262 <Augllj/223 Dec}310 Feb 
163 163 16244163 163 163%] 162421624) 162% 163 163 103'e\General Electrio.....100 S5llj@l51 J’ne22z/178%2Jau 2zjj138 Sepr204 Feb 
39 394) 39 39's) 3SB's BY%) +39 40 3y 40%) 40' 41 |Mass’chusettsGasCosl00/ 4,715) 37% Marl5 43%mJan 5|| 30 J’ly| 48% Feb 
B2'g 82%) 82% 82%) 82% 82%) 82% 3242] 52% 83 83% 834 .* we lei OO} 922) 77% Marl¢ 88% Augl2]| 74% J’ly | “B3%— Feb 
#175 176 176 176 176 176 "ay 177‘ |*1769.....- X ow nthaler Lino..100) 45)173 J'ne 2/180 Marl2}|164+, Augi190 Feb 
“lly *lig 1%) “1%s...... 3% 2200-4 Last S@isil' 04 Mex can Telephone... iy waged l'sApr30} 2 Jan25)/ 1l'%Oct) 2yJan 
124 124 124 124%) 124 1244 “124 124% as te a & a te “i #' N E Telepho 1 217)118 Feb23/127 Apridjjl2l Novjl39 Jan 
Sewece coccce] socccs ccccee] coccce cvcces| coccce coeces PlantCom t'st atk oii 00 0} 1 arl4) 4 Jan28j/| 9 Apr; 20 Jan 





“318 222°°|*218" 220 || 218° 21 2174 218 218 219 *217 219 "|Pullma: 
*8 yj) ¢ x) *8 ly Bul «2 8g 
















84) *3 844 8 “ 8 ‘9 8 Reece Buttou-fioie.. ti 87%, Aprl 6 c Feb 
“108% 101 %4/*100% 101%/*101 101%] 101 101%/*101 101%] 101 101 |Swifté& © 99% Marz1/102%J'ly 8]| 99 J’ly/132 Jan 
CED ccancc] cccces ceccse] cocces cocces| cccsce cosccs Last Sale|224 viy/'04/ Torrington, Class A.. 25 22\9J’ty 18) 229J’ly18|; 25 J’ne) 26% Jan 
eccese coesssl e6cene 0eese 25 5 pre 25 Augl2|) 25 Anuglz|| 28 J’ly| 20%Jan 
*2 2% 2 i #2 24) Last Sale24 J’ne’v4 Union ca 2 Jan 2% Mar2y||} 1%Jan| 5 A 
106% 106] 106 1064) 10541064 106 106 | 106 0 ait 3, 95 Feb 8/113 J’nel3|| 91 Augilll Jan 
50) 504} 50% 50%) 504 5U4) *50 51 504 50%) United Shoe Mach... 25 46% Feb26] 61 Mayl3/) 38%O0ct| 53 Jan 
80% 30%; 30% sU4/ Bl 81 31 31 | #30 31 Do pre 6} 181) 28 Jam28} 31 J’ly22|| 27 Aug] 314 Feb 
evccce sonese LastSale|7% J’ly'U4/U 8 Leather.. 6's Mayl2 an23/| 7 Sep] 1543 Feb 
cqnges senge Last Sale|s3% J’ly’04 Do pref. 77 Jan16) 83% J’ly19|| 71% Oct) 95% May 
RA DE ccakcscnoneel gocend apace Gnkeek UOGUNll ehiead denied 8 Rubber.. 10% Feb 6) 194% Aug 8 Oct | 18% Feb 
74% 76 ccocge coccee] 75% %5%q De pref. O%Jan 6] 75% J’ly 1¥|| 83 J’ly an 
11% 11% 11% 11%) 11% 11%)U S Steel Corp.. $% Mayl3| 12%J’ly 18]; 10 Nov! 39% Feb 
534g 5Y% 68 59 58% 59 Do pref 51% Mayl3} 63% J’ly 25|| 49% Nov) 89% Jan 
70°80 Last Sale\-60 Aug’04| West End Land ‘SU Aprl2}-75 Janil4j\*50 Jan/-80 Mar 
*la 144 *134 14 14 f4 West Telep & Teleg.100 6'9J’ne 8} 156 Aug 6|| 7TNov 28 Jan 
a ) rere 92 92 “91 914g) Do ef 76 Marl4j #4 J’lyly|| 71 Octj1l02 Feb 
*79 «=80 80. 80 | «79 80 Westiug 1 El & Mfg... 50 41| 75% J’ne28} 86 Janu21|/ 67 Oct/108 Feb 
90%, 904 92% 92%) *90 100 Do _ Laeamiaene 50) $1/¢90%, Aug silug Jani5j| 80% Oct/110 Jan 
Minin 
1 1 | °-%6 1 “85 1 “87% ‘87% Adventure Com... . 25) 805\°75 Aug 3} $3 Jani1s}} 2 Dec; 18 Jan 
8% 8% By 8% 94 10 10 109i Allowez .............-. 25| 8,7u8|@3%19 Mar 8/1/10 Augl2!; 34Jan/ 84 Mar 
61% 52 51% 524% 62% 53%) 52% 564 |Amalgamated Cop er109 14,968) 43° Feb 8) 54%J’ly 18)) 38% Oct) 75% Mar 
Cerese erecce| coves eeeses Last Satle!-75 Mar’v4|Amer Gold Dred ng peas “7B Mar21; 1 Mari3/|*50 Feb) 1% Feb 
11% riz) “ll 12 11% 1: *11 13 *11 12 |Am Zino Lead & 96 25 Feb23 12%J’ly 19 6 Jan} 12% Mar 
ietiiain idgpadh neg ent eqnges Cangedl capccs cess Egetsase 18 10% J 15% 4'ly| 31% Feb 
75 i | 76 1 |*60 ‘90 | *-75 1 c 1 3 5 
Prcccee BS f* ecco . 2 nee TP. PP icenas 25 Last Sate. 5 
"Sy y Bg i) 9 93. y vy y 9 
25%q 25%) 25% 2y!) 24% 24%) 24% BZSY!) Bd PY 7 
60 bu 41 ‘4 | *-46 “40 "OU |*45 3 
6% 6% 6% 6%) 46% 6% 6% «6% 64 64 
*475 480 |*4756 455 480 480 480 480 |*477 480 


ES Sey Hae sone] sennce seoese Last Saleé|-og J’ly'04/Catalpa (Silver)...... 10) ...... 05 Apr23)-v9 J'ly 15};v5 Febj-10 Feb 
: 24 | "2h 2h) 23% 23%) Zhe 24%) Bhy dial Bho 24%|Centennial .... c.. 25] 766/d 1442 Feb 8/f25%J’ly 20) 12 J’ly| 31% Feb 
7 Ta) °7 a. oe 74) *7 79) cast Geter’. Aug’04/Central O Oe cesseed 6% J'ly 25} 10 Mayzu|} 5% Sep] 94J'ly 
‘ 4 ’ 385 5 36 Se Cons Mereur “Goid:< “ 5} 1,200) -20 yy 15 ‘75 Jau 5/|/°35 Nov 127g9 Jan 

eer oe tawees| eneece cawese] ecesce eceeee| ecesee  oeeee-/Continental Zinc..... 25 20| T%Apr -5 s3%e Ape y 104g Sep 16 Mar 

55% 55 2 11,565) 38 Feb23| 68% J’ly 20)| 3 

D West . 20] 3,481) 10% Aug 1) 36 Jan 2|| 31 Nov) 48% May 

2eu| 40 J’ue2y¥) 72 Jan 2)| 59 Oct /131% Jan 
6/103 J’ly 6/113 Jan2zijlu6 Oct j118% Feb 
15} 1%J’ e27 2yoJan 6 2 Oct 5 Mar 
300; 7 J’ne 2} 9yJan ¥]| 7 J'ly| 14 Feb 
175| 2% Maris suseete 3% J'ly| 64g Apr 








ted. 
Guanajuato Consol.. 


1 600] 6249 Feb15) 2 Apr 8/50 Dec an 

13% 1 {ale Royale (Copper). 25) 4,872) 6‘ May2) 13% Angli 5yJ'ly| 1742 Feb 

3 "3% Mass Consol 2 330] 8 Feb25) 4%Janis/} 8 J’ly| 18 Feb 

Last Sale 4 q "87 4gJan 22/50 Dec) 2yJan 


6yJan 5 “= 114 Feb 


wk. 
Last Saleiz Montana Goal & Coke 
Last Sace-40 J'ly'0a manne ¢ : Boston.. 
Last — beat J’ly'04/Old Colo: 
y Old 









































13 2% 2% 144% Apr z|| 5 Oct} 23% Feb 
*62 «63 634 ae 693 65 Ang 2/| 43%J’ly| 79 Keb 
23% 23%) 26 25%) Parrott (Silv & Gepp) 10} 832) 20% Feb 1] 29 Feb 2/16 J’ly| 34 Feb 
50 50 | +50 15 Phenix Conse lesdieaiam 25) 1,235)°60 Aug ¥} 3 Jan25|| 2% Dec) 74 Kev 
*82 sS'si 84 84 ll <stindiivannhnne 25) 321] 30 Feb25/100 Jan 5 80 Oct |12649 Feb 
LastSale|-77 Aug’04| Rhode Island... ......- 25] ......)°50 Mayzs Lv Apr 8 75 Nov) 4 Feb 
"1% 1%) I 14 t te a 10) ““id0| 1sJ’ne24) 2yJ'ly16]| 1 J’ly| 3 Jan 
3% 4%] 8% 4 Ighannon...-....-..- - 10/26,880| 3'9Augiz) 9%4Janis|| 7 Dee! 14% Apr 
gv «95 95% 96  ccccceccece > 25] 864) 85 May3ij120 Jani1yj| 75 J’ly|i9v Feb 
LastSaleso = J’ly'04/T h Ree 25 J’nez0| 50 J’ly13||-25 Nov) 1%. Feb 
Last Sale|33 THY (03) Tenneasee.........--- eee Ree ngants te Shes « «.se0-|| 17% Jan] 33% Mar 
Tactile pares Gogee 25| 3,513) 3% Mar25)""8% J’ly 25)| 44J'ly| 14) Feb 
Last Salelg Mar’04/Unitea OCopper....... | eotew 6 Marly) 6 Marly} 4 Dec} 31% Jan 
22 22 22 39 | aitedSta! Py Minin 25) 4,916] 18 Jan 4) 23%2J’ly 2U)| 164 J'ly| 27's Feb 
10% 10%] 10% 10%/Unit StatesCoal@Oul 25) 665 BteJan 4| 11% J'ly14]| 8 Dec) 17° Mar 
38% 38%) 38% 8 =—39%4) Cen Con (Gold) .....  5|17,8U0} 30 Jan 2] 39% Augi2|| 22 Jan| 33% May 

2% 2%) 2% 2%IV' Snneineseth 25} 250) 2%sJ’nell| 4 Aprz2|| 1%Dec/ 9 
*7's 8 8 8% Wineas paiieaes 1,300) 5 Febas B'aJ’ly 14]| 5oJ’ly|t14% Mar 

738 (7 9 v | *79 80 | 79 80 |Wolverine .......... 245) 69 Jan 61 J’ly| 77 
“80 “76 60 60 [*50 75 | *50 “75 ‘TO «+70 1*-50 65 |Wyandot ............. 5 85) 50 Feb 23 1%yJan 4||°75 Oct| 27% Mar 


























} Before pay’t of assess’ ts called in 1903. d Before pay’t of assess'ts calledin 1904. *Bidandasked. § New stock. tAss’t paid. ¢Ex-rights. aEx-div.& rights 
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BOSTON STOCK EXCH’GE Sines BOSTON STOCK EXCH’GE 
WEEK ENDING AUGUST 12 &|| January1|| WEEK ENDING AUGUST 12 


Bta AskiLow High) No hn Bia AskiLow High 
ri 9 


Range or 


Week's Sw Range 
Iast Sale [RZ 


Int’ st 
Period 
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é 

se 


Inf at 
H 
ot 
y 
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Am Bell Tele hone 4s... 908|J-J| 99% Sale + . 88 Mlinois Steel deben 58....1910) J- 97 Jly’04 
tr 4s. -J 16 % 97 Non-convert deben 5s... - ay J’ly’04 

MEE. sess 2 seme 115% Feb" Wiccatlvansas phases a Falls & Sioux CO lst 7s.. - 

-O| 101531087"}101% 101%| il) 974 1024 ]] Kan O Clin & Spr 1st 5s... a 

ov] O4%9...... 5 one 9 anC Fts lst 7s.. - 

20pee eanpce Kan C Ft Scott & M 6s8.... - 

110 110 Kan C M & B gen 48 \- 

aocs ap Assented income 5s 


“jit? iit” Kan C & M Ry & Br 1st 68 
Kan O8t Jod O B lat 78..19 


UPPrce>SZEc hp ve 
cooohusOoOmnzZyooos 





sc &® ion! [ a 
ae tain ln Pe fol 














































































Ss 
s 
Db 
J 
A 
-N LR& FtSm ld gr lst 7 
A os «++, }] Maine Cent cons lst 7 . 
“J 13°" iis Cons Ist 48....... ° 
-J 101 13 M Hough & Ont 1 - 
-J 99 6%, || Mexican Central cons 4s.. - 
oO je cccce secpes lsatoons ino 38.......Jan 1939)J’ly 
-N 128 128 2d cons inc 3s....... Jan 1939 ef 
2a -D <ppsee ease _ Telep cons 5s tr rec. 1929) J- 
Cent ‘Vermi let g4s..May192U/Q-F 78 #8 af 93-5 
Chie Burl & Q extend 48.1905/J-J 99%1 F-A 
owa Div ist 5s......... 1919|4-O ose’ San A-O 
owa Div lat 4s......... 9 oO 100% 100% A-O 
Debenture 5s............ 913|M-N 104 105 A-O 
Denver Exten 4s........1922/F-A 99% L A-O 
+yyh2 ra 4s 7|/M-N gapce cecece J-J 
Bd& 8 W st 4s....... M-8 “984 98%y J-J3 
Tilinows Div Vv 3 98......... 71949]J-J 90%, 93% F-A 
Joint bonds See Gt Northern J-D 
Chic Jo Ry & Stk Yds 68 .1915) J-J 105% 107% F-A 
Coll trust refunding g 481940]A-O RAI 9815 J-J 
Gey 920; 5-J 4 34% 126% J-d 
M & St P Wis V div 681920)J-J 128% 124% J-Jd 
© & No Mich lst ma 58.1931|M-N Me yt 952) J-J 
co & W Mich gen 5s....1921/J-D ss 105% 107% Seattle Elec lst g 5s. 30| F-A 
oncord & Mont cons 48..1920)/J-D) ...... ......|/109% Mar’02)....//...... eeonne i army meg m 1s og 58 18|M-8 
Conn & Pass R ist g 48...1943/A-O} ........... [112% Jan '03}..../]...... ...... Union Pac RR & 1 gr g 48.1947/\J-J 
927|A-O 10645 1014 - lien conv 4s. 11|/M-Ni 
A-O -H 865 Fruit conv gen 68.1911|M-8 
M-S 105% 109 UB Steel Corp - ¢ segs Ce. tes M-N 
M-S/ 1 104% |] West End Stree 74... 1915|F-A 
M.S 102% 103 914|M-8 
a ae Ti ee eee M-N] 
A-O 137 187% 8 917| F-A 
A-O 137 187 Western Teleph & Tel 58.1932) J-J rot 982 102 
1jJ-J 96% 97 90 98151] Wisconsin Cent lst gen 481949/ J-J| ...... .....- 57% Fly . 2 ere 
SEIT nena) eiecbaii 964% J’ly ’04]....|| 90% 96%1] Wisconsin Valley lst 78..1909|J-J| ..... aca 1 oe ated «oe f{1 125% i13°° 








Nore—Buyer pays accrued interest in addition to the purchase price for all Boston Bonds. ~ No price Friday; latest bidandasked. {j Trust Co. ctfs. 











Philadelphia and Baltimore Stock Exchanges—-Stock Record, Daily, Weekly, Yearly 




























































































Share Prices—Not Per Centum Prices 3 , Range jor Year Range jor Previous 
ACTIVE STOCKS bag ? 1904 Year (1903) 
Saturday | Monda Tuesda Wednesday| Thursda; Friday ¢ a ponds and Inactive | Week 
Aug. 6 Aug. Aug. Aug. 10 Aug. 1 Aug. 12 ks see below) Shares| Lowest Highest Lowest | Highest 
Baltimore 
77 78%) 78's 78%) 78 78 %| ............/ 78 80 80 80 |Consolidated Gas. 57% 3Jan 5) 80 <Anugll|) 58%Dec/ 72Jan 
@qeces ccosen 82% 82%) 82 82 82% 824) 83 84 | *824g 83%|Northern Central 71 J’ne 2} 92 April2|| 8440ct/118 Jan 
10 10 10% 104) 1 lv 10's 104% 10%) 11 124 = se -— j Line J’ne2i| 12% Augl2)} 10% Dec} 284% Jan 
18 18 184g 184) 18% 18% 18 18% 19 20% 21% r oggpee 13% J’ne21) 21% Jan 2|| 20 Oct} 46 Jan 
encnse vetoes SPR ccacel SG eceses covcee 8's 8%! *8% 8% United y & Electr 6%J’ne 1| 8%Jan26)|} 8 Oct} 14\Jan 
Philadelphia 
47.9 47%) 47% 47%) 47.2 475%) “47 47%) 470 47%] 48% 48%/American Railways.... 50} 605) 43 J’me 3) 48% Augl2/| 40% Dec; 524Jan 
197% 19%] 19% 19%) 10% 19%) *1949 195,; 19% 19%/ 19% 19%/Cambria Steel .......... 50} — 423) 184g May25) 21% Jan 23)! 17% Nov) 26% Jan 
4% 44% a 4 acnges weegeil soca onenen *41g 4%4/Consol Lake Superiort.100} 1,970) 1g Mayl3} ¢44J'ly 18) IgNov| 9% ;gJan 
cocces coages 7% 7% 7% 77%) i% +38 Do pref.¢..........100] 571) 1% Mayl3| $84 J’ly 18 % Dec] 40% Jan 
9 9 9 O's 93, 9%) 95,6 9%|Eleotric Co of America 10] 5,258) 7% Feb 8] 4% Augll|| 74j.O0ct| 104 Jan 
onncte eneaed 5% 57%, 6 6 7 8 |Gen Asphalt interim ctfs.. 298) 6%4J’ly165) 13%Feb &8]| 10 Dec] 11 Deo 
aseee concen SF oe 25 26 26 26% Do pret interim ctfs..) 145) 20 Auglv/ 38%Feb $)/| 19 Nov) 36 J’l, 
8 78% 80 7842 78%] *73 80 78% 78%) *78% 79 |Lenigh Coal & Nav.... 50} 125) 62% Jan 14} 81'9J’ne21|| 64 Aug) 79% Fe 
37% 37%) *37%4 37%) 37% 37%) 37's 37%) B7% 37% 3742 37% |Lehigh Valley “soe 399] 33% Feb26) 39% May 6|| 34% Nov| 45% Jan 
Guanes cacsec] cacose conces] cccces ceoneel capnee cosesdl sengee cccsed *3% 211,4)Maraden Co....... OO} .....-| 2% Mar 3| 44;¢Jan25|| lsep|; 4 Jan 
60%;¢ GON) 60 60%] 60 60%) 60's 60%) 60% 60%) 60% 60% Pennayivania RR 50| 2,064) 56% Marl2| 61. Jan 27|| 55% Nov; 78% Jan 
88% 35%) 38% 38%) 3P 39 387%, 33%) 39 39 39 3944) Philadelp’a Co (Pittsb) 50] 1,504) 37% Mayl7| 43 Janv2\| 35 Oct| 47% Feb 
6'4 6516 6% 6°16 6516 6516 6% 6% 6% 6% 6% 65¢| Philadelphia Electric... 25) 2,565 4 pares 6°;6 Jan 13 5 Aug) 9 Jan 
12% 12%) *12% 12%] *12% 13 #12% 13 13 13 *12% 134 i 50 950) Jan 6)(15+4Jan21 7% Dec! 17%@Jan 
26% 26%) 26% 26%) 26316 26%) 26716 26%) 26%6 27146) 27% 271% 16 50|36,377 19% Marla '2713,¢ Augl2|| 18% Nov(|3411,¢Jan 
42 42 *41%¥9 424%) 415 415) “41% 42%) 42 42 *41 42 50 79%) 38 Mar lj 42 J’ly13 36 Sep |4411;, Feb 
*34% 35 "34% 35 S51y6 3549) 35 35 *35 35%) *35 38 50) 300) 28 Marl4 ote ly 12\| 27% Nov 4016 Jan 
53% 53% 54 54 53% 53%) 537% 54 64 64 54 54 50| 1,750) 45% Jan 2 4 J’ly 15|| 40% Sep| 47% Feb 
85% 85%) 86 86%) 8H 86%) 864 86%) 87 875) 87% 87% 50| 3,lu¥) $l Maylé Box Jan2z|| 76 Oct |1162Jan 
gnacds 660666 secnet.cenceth scan) seenel snepes snaksdl aeagee eunaell *18 23 Isbach Co ...100] ......| 22 J’nels] 22 J’nel8|} 20 Aug] 31 Mar 
PHILADELPHIA Bid | Ask || PHILADELPHIA Bid | Ask PHILADELPHIA BALTIMORE Bid | Ask 
Inactive Stocks | Bonds Phil Elec gold trust ctfs. Chas Ry G & El 58’99 M-S} 83 | 55s 
American Cement..... 10) 7%) 7%|| Al Val E ext 7s 1910A-O} ...... 118 Trust certifs 48......... Charl C & A ext 5s. O9 TJ} 115 |..... ° 
Amer Iron & Steel....50) ....../...... Feu ary 68 1911.J- > 101 |101%||P & E gep M 5 g’20.A-0 os 910 A-O; 110 |...... 
Beli Telephone........ , 5U || Atl City 1st 58 g’19.M-Nj 111 |...... Gen M 4s ¢1920..A&0 City & Sub lst 5s..’22J-D| 113%/114 
Cambria toon eemeneed 5U | Balls Ter lst 5s 1926.J- D 92%) 93 Ph & Read 2d 68 ’33.A-0 City & Sub(Was) 1st 5s’48) 100 |101 
Central Coal & Coke.100 Bergé EBrw lst 6s’21J-J} 102 |..... Con M 7s 1911..... J-D Col &Grnv 1st 6s.1916J3-3} 114/115 
Preferred ........... 100 Bethle Steel 68 1998.Q-F, Sa Rasanee Con M 68 g1911....J-D Consol Gas 6s...1910 J-D 110, 110% 
Consol ——e Pitts...... 50 Che & D Can lst 58’16J-J = Ex Im 48 g'47.A-O | ees 1939 J-D} 113%j114 
PreGerTed .ccccccecees 50) Choc & Me lst 5s 1949 J-J Con M of ’82 48 '37.J-J Ga& Alalstcon 58'’453-J| 10493)104% 
Danville Bessemer...12 Ch Ok &G gen 58’1¥ J-J out. 58 g1941.Q-F a Oar & N lst 5sg’29I-J 109% L 
Diamond State Steel..... Col St Ry 1st con 58 1932 W & B col tr 48’21.J-J Georgia P lst 68...’22 J-J| 121 |...... 
PROISETOG . .ncscecccceges Con Trac of N J lat 5s.’33 oshapian Ry con 58 1930 GaSo& Fla lst 581945J-J| 114%2|115 
Easton Con Electric. ..50 E&A 1st M 5s 1920 M-N SR ESide 4s interim ctfs G-B-S Brew 3-48 1951M-S} ...... 55 
U Trac Ind gen 58'19.J3-J 2d income 56 1951 M-N| 26%/ 26% 





Elec Storage Batt 





Preferred ..... Elm & Wil 1st 68 '10.J-J U Trac Pit gen 58'97 JJ Knoxv Trac 1st 58’28A-O} 102%)105 
Germantown Pas Eq I! Gas-L lst g 58 1928 Welsbach s f 58 1930.J-D LakeR El lst gufis’ 42M. We BEE Asécce . 
arrison Bros p' Sk bay 68'25 A-O BALTIMORE MetSt(Wash)1lst6s’25F A} 117 ssnsee 
——— = - ny = : nae hd Ry 48.1933 Inactive Stocks a ba — uck Ist 5s.| 64%) 65 
nter Sm Pow Cc em. 50 ators T « . wee eee e nn nn sans 
Keystone Telephone ..50 3-31-48 1043..-.2--F-A| _51%|-..0--[| ARDS © Charlotte, 100) 100 ivial|N tN&O Pistba ‘S8M-N 
re Lehigh Nav 4498 '14.Q-J| 109 1090's Atlan Cones Ie (Coma) 199 | Eh Ripe. eneral 58....1 94 41 M-S 
7) gw + eeee 100) 8 914.Q-F} 102 Canto: 90 | 95° || Norfolk St 1st 5s a6. JJ 
Lit Brothers........... 10 3 40 | 45 Neo t Cy enaenee 192 nhs -O 


Little ‘Sohuylicill. «+22-250) 
Minehill & Schuyl H..50) 
















Nesquehoning ........ 50) 

Nun aanay sass ip pe ghtsiitnca | 1S f [aiveete ic 
i) ennsylvan: Uj _ =e ll 35 

Penn Gas Coal......... 50 Leh V ‘Trac let4s°29.J-D Unit Elec L.& P pref.60) 84% Sec AV T( Pitts) 63°34 J-D 

Penneytvania Salt..... 50! Nat Asphalt 5a rects..,. Bonds Sav Fla& West 5s zs iY S 

Pennsylvania Steel..100} New Con Gas 58 1948 J-D) Anacostia & Pot 5s....... 1 Seaboard A L 48 195 
Preferred ........... a8 og Newark Pass con 58 193 Seab & Roan 58 1926. ag 

South Bound 1st 58..A-O 


e 
Phila Co (Pitts) pref... 


NY Phé No st 48°39 J 
Phil German & Norris. 50 i 


UE L& P 1st 4198'29 M-N 
Un Ry & El 1st 4s’49 M-S' 
Income 48 1949 









































ti 

ways Gener 4 M-8 -J-D 
Susqueh Iron &8 lew Penn zen ‘és r1910.. Var Va Mid lst 68 1906..M-S 
Tidewater Steel...... Consol 63 © 1905. “va 2d series 6s 1911...M-S 
Preferred 10} y Consol 5sr 1919.. 3d series 6s 1916..M-S 
United 'N J RREC.. Penn & Md Steel con ye 4th ser 3-4-58 1921. M-S 
Unit Pow & Trans....25| ...... Pa & N Y Can7s’U6.J-D} 105% 5th series 58 1926.M-8 
United Trac Pitts..... po Con 5s 1939........ A-O} 114 |...... a Div 5s 1942 J- D]| 119 /12049|| Va (State) 38 new ’32.J-J 
Proterres. ssimanincenwwied Con 48 1939........ A-O} 99%)...... Convertible 58.’06 M-N| 101%|102% Fund debt 2-381991.J-J3 
Warwick Iron & Steel. 10 3%} 4 || PennSteellst5s’17 M-N] ......].... oe cent’! R con5s1932 M-N/ 113 |...... West N c con 68 1914 J-J 
West Jersey & SeaSh. bo = People’s Tr tr certs 4s '43| 1024|......|| Extd& Imp 58.1932 M-S/ 114 |...... WesVa C&P lst 6g’1l1 JJ 
Westmoreland Coal...50 74%| 80 ||P Colsté coltr5s’49M-S} 110 |111 |j}Chas City By 1st5s8’23J-J| 1U5 |10719|| Wil & Weld 58..1935.JJ 





* Bid and asked prices; no sales on this day. || Lowest isex-dividend. { Ex-rights. 1$15 paid. + Reorganisation certificates $3 assessment paid. 
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Iuvestment and Bailroad Tutelligence. 


RAILROAD GROSS EARNINGS. 

The following table shows the gross yn of pase’ + Srmam railroad from which regular weekly or monthly returns 
can be obtained. The first two columns of figure: gross earnings for the latest week or month, and the last two 
columns the earni for the period from J atta i to oa inctetin such latest week or month. 

The returns of the street railways are brought together separately on a subsequent page. 
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Latest Gross Karnings July 1 te Latest Date Latest Gross Karnings Juty 1 to Latest Date 
ROADS Week Current | Previous | Ourrent ROADS Week Current | Previous| Current Prevwus 
or Month Year Year Year Year or Month Year Year Year Year 
$ $ $ $ $ 
Ala Gt Southern .|3d wk July’ 157,270} 157,818] Manis & No East/May........| 35,597) 29,551) 379,342 321, 153 
Ala NO @ [exas| Pacific. Manistuque.. .... July....... 9,237 9,120 9,237 9,1 
NO & No East.Juty....... 178,631 ‘enn. .|JUNS ...... 3 5] 296,297 
Ala & Vioksb’giJuly eo 15,158,429 
Vv 4 7| 7,152,99 
$41,4 
61,430 
46,799 
60,223 
246,228 
689,601 
1,603,390 
4,162,000 
161,000 
isiesad \ Se jl 4,323,000 
Bangor & Aroosi 8 || Mob a8 K G.|lstwk A 34.678 
Bellefente Oent’liJul co: o...4thwkJal 628,853 
Bridgt & Sace R. N, .| Letwk 995,439 
Buff Rosh & nee ‘at’l exi4thw 1,035,327 
Buffale & Sa ev-Cal m.jgply....... 17,542 
No | stwk A evada Genttal.. eee 1,859 3, 36,523 
Canadian Paoiti N xQe Bag ntaseed 8,443,618, ‘ 6,849,464 
(part ef Georgia is. ‘oat. J - ccccce Shy d 5,533,813 
mt’l of N Jersey mY Sus 4. West|May.......| 249 2,377,950 
Yontral Pacific ortelk & Wes  ——fagpee 21,160,675 
Chattan South’n 0,879 § Northern Centra)|June....... 9,404,44 
CResep & Ohie.. Nerth’n Pactfic...\J faly...... 4,144,635 
Cc Alton Ry +4 Nor Shore (Cal)..|February.. 345,070 
Ohie Gt W. nD Ohio Riv& West..;May....... 18, 177,208 
thie Ind & L’v — Ooast Goast O31 une, ...... 5,902, '073| 5,606,754 
Chie Milw & @t Juneé....... 9,777, "559 10827859 119166794) 119398604 
Chic & North aA ors P&E....\Jane...... Bec. 57)4,500 ine. BO}5,2 
Chie 8t PM &O Pere wette te lstwk Aug) 239,554) 219,253) 1,238,032) 1,151,807 
Ojiic Term Tr RR Balt & W’shiJ une, ......|1,206,417 1,176,817 13,590,649] 13,169,449 
O & T Pao | Phila & Brie..... Ms connse 652,46 673,214 6,929,481 6,832,883 
Ol Oln Ch & Bt Pitted O £4 ag LiJume ....../2,020,949/2,139,; "562 24,337,136/23,601,186 
Tin & Bast’ m Raleigh & June..... Ys sated SE. sastienmnen 
Jol eo & Beuty Rallway May. ennees/2,956,9703, 295, 110/31,900,073/29, 104,891 
Ooi New & Laa & IrQe....|May.......}3,347,¢ 2,852,888 20, 906 
May....... th Cos |May....... 6 BG 110,247. 643/64, 125,09 1/49,203,797 
_ =a Li cadall Ricoh b ¢ .;May.......) 187,55 1,192,248 
Cornwall & Leb../June....... 25 3, 4 et sere, 533,719 
0 ~y Mme January... 128,193} 1,291,195 842, 194 1s sensei ita nn out nanles M.S 
v. Gr. Roc! i ’ 903, 969,491/44, 62 
© Gr. Weas. 5 |Lstwk Aug $34,500) 1,573,500) 1,819,500 oe yon &Grl..... "147| 1,219:020| 1.285.295 
Det & Mackinac. 981,313, 953,707 2,621,068/35,560, 103/32,013,353 
treit Seuthern. 96,500] 188,735 120,6 80,9 674,194 
Dal fo 8h &Ati.. 74, 320,975 208,98 208,982 
Tcecenuasenaeed 41,436,484 141,391 141,391 
Evamey & TH..|4 485,129] 1,445,527 228,249 *1eees 
F’roafid & N’r’ en 36,010) 39,750\i8 97,63 108,1 
HW h Daw Powhatj 69,854 »459,844/85,965, ot) 80, 552 $28 
& Deny City 7% $59/1,349,574 75,43 12,847,305 
eascee 93,810) 4,221,191) 4,014,019 
Ga on a Ye fis. J 99,7: 696,201 
ge ValGa H.. 12,547, 106,62 
ak System} J 1,168,165 
Gr Tr. Weat’n 473,036] 2,990,794] 3,013,301 
Det@rH&aM 36,645 288,26 
Great Northera.. 233,97 2,344,219 
. oo ho randy 65,524 665,1 
im. 503,80: 58,844/17,932,714 
quifasniptaiand suntan Pn  ssassene 
alley..|lstwk Aug 287,5. 1,917,719 
us & Tex Cent|Janunary .. 799,97 4,384,700 
&E W. Texas January .. 176,416) 176,916 
ous & Bhrevep't January 49,57 49,574 
t) tral..Jaly...... ° 12,35 34,143 
ols Southern|July....... 185,59. 969,373 
[ad 11) & lowa...jJune....... 10,5 10,5 
nt & Gt North’n)lstwk A 76,994 393,782 
Interee (Mex).../WkJ y 102,6 35,851 110,808 
owa Oentral....4thwkJul 2 = 28 194,759 7Tol StL & W..... L 63 308,721 
Kanawha & Miokilstwk A 11,568) 1l, 
Kan Oity South’n/ ‘une ..... 617 ,368/4,401,552/55,279,231/50,116,954 
LakeE Weatn July. ...... 404. 58,133 14,8 
Lehigh Val RR. .)|May....... . ED cccccccces 450,313 2,459,469 
Le & Kast’n.|Jane.......; 51 64,770) 947) 574,786 ‘e\J amo. 380,024) 4, 811, "158| 4,040,958 
I sland .. CO ae Dac, 7 227 Wheel & LE..... i 87,111 i) 512,150 
Louwtana & Ark.\June....... 704,07 .|May 13,013} 153,698} 166,235 
Lousy Beg éet Lie seen 333) 608,436 | Wiscensin Cent.. Ty 138,976 690,446 748.600 
Loulsvy @ Bashy .|letwk A $3,517,325) 3,697,911)] Wrightev & T’n.. 9,59) 2,27 164,053 
Macon & Birm...\Jaly....... 10,256 11 erty Yazoo & Miss. V. 547, ‘Sos 513,969 547,808] 513,969 
Maa’teed ir.ua June ...,.. 89,923) 140,48 
VARIOUS FISOAL YEARS, 
ROADS Gress Earnings |Current Year |Previous Year ROADS | Gress Earnings |Current Year | Previous Year 
| | | | | 
Allegheny Valley...,...... Jan. 1 to May 31) | $130,417 {ifentonn pm ete f Ae ‘Jan. lto July 28, $3,244,400, $2,967,2 
Atlanta & Charl Afr Mar. 1 to Mav 31 976,622! 808,389 || {Mexican Southern ........ Jan. 1 to July 21) 669,933 573, 162 
Atlantic & Birningham ‘@Deo. 1 w o- 80) 288,127] one pease tt pexieo... Jan. lto July 31! 6,731,386, 6,782,706 
Bellefonte Oentral......... — ltoT 31 1,829) 43,005 aS eteccccess Jan. ltoJune30, 4,875,594) 5,040,194 
Chic: & North Weatt..3 une 1 to June 30 4,330,557, 4,796.72) North Shore................ |Mar. 1 to Feb. 29 632,652 588,435 
Chic St P Minn & Omaha..\Jan. 1 to June 30 4,980,086; 5,597,018 Sey t of P&E...\Jan. ltoJune30 56,695,676, 60,155,276 
Cumberland Valley........ \Jan. 1 to Jan. 31) 149,750 125,193 )) 33) eee Jan. 1 to June 30 eve 1,375,100 
International & Gt North’n'Jan. 1 to Ai 2,848,706 3,040,293 || P a... Mar | aaa wiJan. 1 to Aug. 7 6,565,595 6,442,835 
Lake Erie & Weatern...... \Jan. 1 to 4 Sl =: 2,730,043 += 2, 915, 319}| Phila Bal — & Wash..\Jan. ltoJane30 6,572,811 6,624,011 
Manistee & North Eastern Jan. 1 to M $} 182,050, 159,793 eatesely & Erie....... Jan. 1 to May 31 2,756,298 2,928,110 
SE ntnncnecdnannetel \Jan. 1 to July L 45,199) 38,8U0)|) Pitta Oin ic & St Louis..|Jan. 1 to June30. 11,618,160) 11, 844 
Maryiand & Faansytvania| Mar. 1 to June 30 100,06: 102,626/| Rio Grande Junctien ...... Dec. 1 to May 31) 462,611) 9,085 
Missouri i nbdcendehana Jan. lto Aug. 7 23,391,966) 28, eas: 164/|| 8t L Vandalia & Terre H ..|/Nov. 1 to July 31 1,973,847 1,811,570 
Central Branch. --s---.(Jam, 1to Aug. 7 96%, 762,Q00|| Terre Haate & Indianap ..|Nov. 1 to Jaly 31! 1,491,711) 1,444,295 
MP cen actccseoscsscecs \Jan. lto Aug. 7| 24,360.966 24.447. 164|| Terre Haute & Peoria .....|Nov. 1 to July 31 459,2 452,122 
Mexioan Central! ........ Jan, 1 to Ape. 3° ,044,419) §,997,985 || Texas & Pacifio............ Jan. 1 to Ang. 6,365,270 6,554.89. 
exican International ..|Jan. 1 to June "361, 606, 3,7320.543 || Weat Fda. & Seashore...|Jan. ltoJune30 1,775,452 1,724,852 
| 
t Ser on ponwrey @ Mexi periods. {Mexican curreney. { In rn des trans-Missouri lines 
since Bt b ingiphes sx Oaat. its ened "itman La cay ar beth | periods. vers lines directly oper- 
ott ae by. 37 est. and a Fiori da Southern and rd 
«& pent both udes Veke Brine Di De! Riv. Care a figures are for the consol- 
idated pa 4 Gulf and Titton & Norvhe a at hyn 
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Latest Gross Earnings by Weeks.—In the table which 
follows we sum up separately the earnings for the first 
week of Aa . The table covers 80 roads and shows 
— per cent increase in the aggregate over the same week 

year. 



























































lst week of August. 1904. 1903. Increase. | Decrease. 
3 By g 
Ann Ar ap age ee 37,709 38,190 ecaseuad 481 
Buffalo Roch. & Pittab’z 153,867; 169,867) ....... 16,997 
Canadian Nerthern...... 85,800 55,700 10,100 eeeccoce 
Pacific... .... 959,000; 897,000 62,000) (peaes-- 
Chic. Great Western..... 131,8 146,196 esdeeecs 14,390 
Chicago Term. er. 29,346 31,905; —....... 3.556 
Colorado & Southe 116.313 132,811 enneeses 16,499 
Denver & Rio Grande ‘ 285.6 384,500 ocee -eo- 48,900 
Duluth So. Shore & At.. 53,818 63,565; = ........ 10,253 
Lekoenends 141,948} 134, 7,140 . 
International & Gt.No..| 77,93. 75,78) | 2,188 
Kanawhs & i tiene... 34,381 31,888 2,498) . 
Louisville & Nashville..| 674,445) 673,680 765 
Min eeccacone 12,841 11,496 1,845 
Minn. Bt. P. & 8. Ste. 149,228; 139,125 20,1038 
Mo. Kansas & Texas. . 281,600; 276,888 5,821 otetnene 
Mo. Pacific & 1 Iron Mt....| 691,000} 692,000) ........ 1,000 
Cons aw y cama x4 “ene yo eentsaes 
Meany, Chat. Py St. Lonis.| 204,719 85,153 19,567) =... ons 
Maraquettet........ yo 219,258; 20,301] ........ 
Rio Grande Southern... 7,642 0,772 onan 3,130 
St. Louis Southwestern... ise. 979 120.657 18,322 dnnatas 
Southern Rail way.. 799,970 46,988 coqenace 
Texas & Pacific.. 185,594 ongecune 14,502 
Toledo & Ohio Central... 76.9946 anne 18,761 
Tol. St. L. ds Weat..... coe tr] 65,634 6,600 eeeccece 
Wheeling & kak vie. ac st] tt eens or 
. 6... ° éduiatte 
Oentral.....--| 13%,200| 133,976, -... .- 1,776 
Tota) (30 roads)........| 6,421,288) 6,275,528; §295,986) 150,226 
Net increase (2°32 p.c.)' ——....-.-. | 145,760 ee 














* Includes Rio Grande Western. tInciudes Lake Erie & Dowels 


Riv. RE. in both years. 

For the fourth week of July our final statement covers 
45 roads, and shows 4°35 per cent decrease in the aggregate 
from the same week last year. 


















































4th week of July. 1904. | 1903. | Imerease. |. Decrease. 

> g z 8 
peta rep’a (Seren 8,940,648| 9,216,834) 225,271) 500,957 
 aaeiehdssaeiiae 53,120 SEBOR  cnecccas 2,195 
ee of Georgia ...--.| 231,900) - 284,075 2,175 
Chattanooga Southern. 6.662 3,924 Bi ssacanes 
Obic, Ind’plis & Louisv..| 146,037) 156,555 18,528 
Southern......... 31,899 45,863 16,964 

Grand Trunk of | 
G Trank , 946,810/ 1,026,534) 79,724 
Det.Gd. Hav. & Milw. | 

Interoceanic (Mex.) ...-| $102,600) 101,930) es 
Towa CeD'ral ....00-<.000 59,629 65,286; _—........... 5,657 
Mexican Railway........ 7102,500; 7100,500 2,000 oonpaain 
Mi 8t. Louis....... 80,344 odhdetais 3,265 

Mobile & Ohio...........- 43,9) 256,783) —.....--. 2, 

Bashy. Chat. & St. Louis 285.607 277,001 8,606 onae 
National RR. ef Mexico 241,939 357,937; ........ 115,998 
Rio Grande Southern... 10,449 16,479; —........... 6,030 

Texas Oentral............ 15,536 12,358 3,177 onan 
Toledo Peoria & Weet’n 31,190 35,851 . 4,661 
Toledo St. L. & West.... 82,940 90,847 angadade 7,907 
Total (45 roads)........ |11,611,724|12,140,131| 242,462) 770,869 
Net decrease (4°35 p. 0.) osc... 1 __ amtmnaee eunseose 528,407 








@ Figures are for week ending July 23. 


Net Earnings Monthly te Latest Dates.—The table follow- 
ing shows the gross and net earnings of ST#AM railroads 
reported this week, A full detailed statement, including all 
roads from which monthly returns can be obtained, is giver 
once a month in these columns, and the latest statement of 
this kind will be found in the CHRONIOLE of July 28, 
1904. The sext will appear in the issue of Aug. 20, 1904. 


—- Gross Earnings.— —~—Net Earnings,—~ 
Ourrent Previous Current Previous 
Year. Year. Year Year. 
Roads. 8 $ § 


Aan Arbor. Dacooen ga 170,704 174,967 22,412 as tr} 
Jaky 1 to June sv.... 1,979,045 2,087,215 570,607 
aungeente mg ~ oe 2,374 5,879 811 soap 
Jam. 1 to July 31.... 31,829 48,005 7,866 16,798 
Buffalo & 8’sque.a June 81,433 79,817 26,518 27,659 
Jaly 1 to June 3v.... 963,170 1,000, ao 332,842 433,459 
Chesap. & Obio.b June 1,787,716 1,525 607,839 520,113 
J 1 to June .0....19,297,525 16 711802 6,514,835 5,658,879 
Chicago &Alton.aJune 956,168 747,957 268,028 168,026 
J 1 to June 3v... 11,425,853 10,071,092 3,561,253 3,100,896 
Cornwall&Leban June 19,479 25,306 5,904 13,012 
Jaiy 1 to June 3v.... dl 253,859 106,555 113,888 
Del. Lack. & Weetern b—Leased lines in New zone aoe. 
Apr. 1 to June 30.... 2.772.560" nt gee. 


565 41,173 1,617,638 

July 1 to oe 30....10,479,364 8,5 72,751 basaesi 3,845,760 
ave. oe. &N. Y.b- 

Apr. 1 to June 30.... 870,124 353,821 157,418 192,276 


July 1 to June 30.... 1,238,035 1,108,878 467,907 414,147 
Edison Elec. Ilium. Co. of 
Brockton, Mars..June 8,098 7,341 3,648 2,880 
Jan. 1 to June 3v.... 56,891 50,948 26,086 12,982 


Fall Biver Gas Works 


Oy cncunnccassunacs June 25,589 25,006 7,897 2,772 
Jan. 1 to June 3v.... 160,140 153, 738 47,243 51,144 
July 1 to June 30.... olan 305,54 ae peered 


Dlinois Centrei...a.June 4,226 4,087 ‘se 1,224,474 1,090,2 
July 1 te June - Da asise 136 45 ;186,076 12,008,484 13,488, 123 
tna. Ml. ¢ Iowsa.a..June 136,892 128,828 39,06 43,961 
July 1 to June 8v.... 1 ,582,880 1,716,716 316/480 482,138 
ingerbancns> Rap. Trans. 
Oo. (N. ¥. City) b — 
Apr. ‘L to June 30.... 8,746,101 3,271,787 2,213,888 1,969,698 





-— Gross Earnings.—. ——-Nel Earningz—~ 
Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. $ $ & 


Kan. City South.a..June 464,874 389,391 86,080 321 
Jaly 1 to June 80.... 6,450,320 6,010,459 1,750,887 1,500,234 
Lowell Electric Light 
Co. ation ...... June 16,521 16,798 5,064 5,209 
1 to sane 3u.... 232,500 227,703 90,871 73,977 
Manistee SOs, ep June 8,340 11,344 1,516 988 
July 1 to June 3@.... 89,923 140,483 def.13,876 def.1,064 
Gases. on -.July 9,237 9,120 3,461 1,051 
July 81.... 45,199 88,800 7,352 1,758 
Mexican Tel’phone.June 24,342 22,595 12,677 11,308 
Mar. 1 to June 3v.... 96,196 90,225 44,722 43,721 
Minneapolis Gen. _— 
tric Oo... ........ Juni 44,045 40,131 20,750 18,897 
July ito June Su... 594,658 530,343 279,193 231,833 
Newb. Dutch. & Conn. b— 
Apr. 1 to June 80.... 41,860 46,096 6,387 5,659 
July 1 to June 30.... 171,414 181,916 25,556 47,618 
Rook [sland Co.a...June 3,393,615 2,908,078 822.881 515,764 
July 1 to June 80....44 ;969,491 44,376,620 11,757,020 14,998,155 
St. L. & San Fr. (includ 
Ohio. & E. l).a. June 2,685,335 2,621,068 908,793 829,578 
July 1 to June 80....35,560,108 32, 013,358 11,409,177 10,975,072 
8t.Louis th 
July 1 to June 30... 7,649,484 7,278,574 2,227,887 2,022,411 
South Buffalo Rv b— 
Sue. 1to June 30.... 59,821 52,727 5,088 19,421 
July 1 to June 80.... 216,259 189,323 36,401 69,141 
Southern [ndiava.bJune 106,840 77.686 42,018 36,405 
July 1 to June 30.... 1,293,580 943,572 554,763 482,027 
Staten Isl’d Rap. Tr. b— 
Apr. 1 to June 30..... 167.080 176,628 81,128 s+-g78 
daly 1 to June 30.... 660,993 624,166 280,794 232 
Tol. Peoria & West. bJuly 98,203 110,808 20,770 32,140 
gUnion ey: Syst.a June 4,617,368 4,401,552 1,860,368 1 706.188 
July 1 to June 30 .. 55,279,231 60, 116,954 re 22/074,826 
Wabash. .. was sete June 2,018,188 1,709,906 $4,258 109,119 
July 1 to June 30.... 23,018,752 21 7140,822 6,830.47 OAS 
Yazoo er ValaJune 564,771 566,780 69,7 74,093 
July 1 to June 30.... 7, 868.385 7,330,085 L7T2T 1,656,925 


a Met ecarnings heregiven areafter deducting taxes. 
b *etearnings heregiven are before detucting taxes 
g Le of road was reduced in July, 1. by 562 Ly on account 


ngth 
of sale of part of the Oregon Short Line system hans ngasess ‘or previous 
year have been revised to cenform to the new basis. - 


interest Charges and Surpluas,—-The following roads, in 
addition to their gross and net earnings given in the fore- 
going, also report charges for interest, &c,, withthe surplus 

above or deficit below those charges, 
-—Int., Rentals, etc.— —RBal. of Net Earn’gs.~ 





Ourrent Previous Current Previous 
Year. Year. Year. Year. 
Roads. $ g $ 
Ann Arbor.......... June 43,848 28,646 *df.19,909 *df.14,443 
Buffalo & 8’squeh.. June 16,189 12,309 *32,279 *30,510 
July lto June30... 157,958 147904 *°*348,778 *384,890 
Cornwall & Leban.. June 4,176 3,985 1,728 9,027 
Jaly 1 a June 3v.... 49,467 47,440 57,088 66,398 
Del. Lack. & Wesatern—Leased lines in New York State. 
Apr. 1 to June 30.... 613,713 612,208 827,460 1,005,435 
July 1 to June 30.... 2,438, '208 2,449,654 3,046, 223 1,396,106 
Syr. Bing & N. Y.— 
Apr. 1 to June 30.... 46,405 46,405 111,018 145,871 
July 1to June 30.... 183,481 184,514 284,426 229,633 
Edison Elec. Ilium. Oo. of 
Brockton, Mass..June 963 801 2,685 2,079 
Jan. 1 to June 3v . 6,176 4,805 19,861 8,177 
Fall River Gas Worke 
N. -seo caaecqnnneen June . Jie 7,797 2,772 
Jaa. 1 to June 30.... 564 524 46,679 50,620 


July 1 to June 30.... 1,087 1,589 118,652 103,080 


indiana I1l. & Ia....June 17,833 17,833 21,231 26,128 
July 1 to June 3V.... 214,000 214,000 102,430 268,133 
Interborough Rap. Trans. 


Co (N. Y. Oity) - 
Apr. 1 to June 30.... 1,587,222 1,512,563 °758,484 *547,822 


Lowell Electric Light 


Corporation ...... June 13 188 1,090 3,876 4,119 
J 1 to June 3v.... 16/365 12,024 74,506 61,953 
Minneapolis Gen. Elec- 


© Co. ee 9,333 8,842 11,417 10,055 

July 1 to June 40.... 115,966 102,681 168,287 129,262 
Sone. D’tchess & Conn.— 

pr. 1 to June 30... 5,353 5,064 *1,228 *821 

say 1 to June 30.... 19,483 19,516 *6,798 *28,669 


South Buffalo Ry.— 
Apr. : o ine 30.... 465 *4,348 *18,966 


750 
July 1 to June 30.... 12,763 1,580 *28,717 *67,736 


— Isl. yan Trans.— 
1 to June 30.... 46,931 62,071 sees “14,327 


shy lto June 80.... 184,725 201,555 140,730 *%*77,164 
Tol. Peo. & West...July 23,053 23,008 def.2,283 9,132 


* After allowing for other income received. 
STREET RAILWAYS AND TRACTION COMPANIES. 
Latest Gross Barnings. |Jan.1lio Latesi Dale 


Our’nt | Prev’us| Ourren: 
Weskor Me) year, | Year. | Year. | Year. 


8 u a 
21,739) 124,234) 115,582 
118, '738, 6B4,774| 604,872 
8 181,820/ _........ 
33,075 113,608; 110,085 
rn rp be soocsene 
133,388 1,888,588 
46,4 246,372 
fe/bas 216,478 


243) 389, 
46.496 318.706 








Gross 
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@ross Latest Gross Zarnings. \van. lto Latest Date “oan — — Net Earnings. — 

Our’ ay oom Prenou t £ ‘revious 
“ 5. at " urren revious urren 
Week orMo ¥ | Year. Year. Year. Year. 
ear. Year Year. 
al Roads. 8 $ $ 
sew, & Gov A ea a ee 
Cin. Ne g. une 30... ‘ 4 
eight & traction. May......./107,061|100,891| 500,521) 469,140 July 1toJune 80.... 271,401 223,465 99,074 69,615 
ma’ Ry. gt | 
(Muscatine, lowa)..|Jane......| 7,868) 9,182) 47,435) 44,787 a aoe —— ee te | an — 
Cleve. 80.W.Tr.Oo.. |June ......| 44,132| 40,642| 206,752) 196,845 | Lake 8h. Elec Ry.aJune 59,596 56, a28 23,372 «23,384 
Cleve. Painsv. & E...|Jane......| 22,364 19.765 94,760) 91,403 Jan. 1to June 40.... 271,003 259,903 52,313 75,527 
Dart. & W’portSt.Ry. |May.......| 13,374) 12,581) 43,735) 44,860 | New York & Queens Co.b— 
Detroit United Ry..m | sthwk J’ly |141,431/138,485 2,496,919/2,445,591 Apr. 1 to June 30.... 195,233 169,764 99,575 79,264 
Duluth street RY - Letwk Aug 12,688 18,119) 365,725 soeass July 1 to June30.... 652,444 613,346 284,389 anaes 
eet St. 8 & Sub. June ......| 116, 5,288) . North. Tex. Tract. bJuly 52,281 42,548 24,724 2,005 
ee aaron Tapaah | ne “*n*-*| 39,944 42,545) 218,886) 211,080) Jan. 1 to July 81... 811,216 249,487 135,685 116/515 
Valley Traction... |June ......| 57,765, 50,926, 258,911, 231,987 | 880 Paulo (Brazil) Tram- 
Havana Eles. Ry. Oo. | Wk. Aug. 7|! 35,478 !30,955| {996,267 1861,217| WayL’t&Pow.CoJuly 106,000 100,587 71,000 66,944 
Honolulu Rapid Tr. | Savannah Electric. June 49,511 46,104 23,040 19,214 
& Land Co......... |June ......| 27,715 21,604) 163,053 124,575 Jan. 1 to June 30.... 253,645 239,405 102,123 85,267 
Houghton Co. Bt. Ry. Jane ...... 16,936 16,617 182-912 sean July 1 to June 30.... 534,014 499,470 238, aa 204,602 
ousvon Bice. ¥: | ADF. ..200) 35,068) 22, ord] Beastie Electric Co.June 191,495 175,518 65,2 57,967 
Illinois Traction Oo... |April...... 5.488 58,527) 309,386 242,033 Jan. 110 June 30, 1,122;810 989457 342761 269/816 
As & East. By. Jane .-.... 19,488) 14,482, 95,158) 59,848 July 1 to June 30.... 2,229,880 2,018,906 672,266 589,169 
vile Mavia Bea Say) 12608) 11819) -n. er Re 
Internat] Tract. Co. | une 3v.... . o ’ * 
System (Buffalo)... |May.......|385,691 327,126|1 544,739 1,481,981 Tampa Elect. Co...June 28,141 25,553 8,915 10,205 
imation ee fone aahaas 0"0%gseae| weA"| Sty Lio aude: MEE aot Stan uh 
ansas y: UNE ...20. |348,029) ......../],958,054| -........ y 1 to June 30.... > é > 
Kanien Brecon april] 1088) Sbui| —aoseas) “abaos |™"3RMarieriec hue 47.654 ores ean eg 
Lehigh Val. Trac. Oo. | “ies | : to June 30... " : 
Btroet Fe  Dep..... \yane ......| 46,750| 46,171 298,708 321,348 July 1to June 30.--. 526,293 410,346 173,783 130,458 
Electric. Light Dep. |June ...... 11,941 11:727| 81,798 76,581 Segremans Ry. 
eeenn TD aduekal 29,579| 26.965, 145,860, 182,628| & Lt. Co.a........ un 37,342 —......4 15,708 cegecses 
Londons 4 (Can. ) Jane ood 19, 335) 16, 224 73403 7esee Jan. lto June30.... 224,268 246,182 87,510 93,546 
le 8.) On. | June .....- 
Met. West Side Elev.. |Jaly....... 158. "320/158, 188 1,221,648 1,196,000 |  Netearnings here given are after deducting taxes. 
Mil. Elec. Ry.& June ...... 64,038) 248, Ass 1.531, ln "18 b Netearnings here given are before deducting taxes. 
Mil. Lt. Heat & Tr. Oo, |June ......| 41,029| 38,8 195,511) 179,657 
Montreal | Bares BY - [SUMO .ccece 11929 38.818 1,176,487) 11,040, 295 Interest Charges and Sarplus. 
uncie Hartfo ps oe ail 
MMT BAM nn 1889) ene BO| nen ge ee 
rome he Depess. faze ---w--| S637] S007) geeee f7008 Roads 7, = S/o 
ectric Pp. June ..... ° ’ 
Gas Dep: pal 2,961 31094, 21,463, 22,556| Albany & Hud. RR.— 
Now London St. iy. M 6,343, 5,861) 22,689 21,382 July 1to June 30.... 67,579 +-126,374 23,433 det.40,778 
Norfo y. . Co. 
ME anacascunse 65,107) 55, 026, 298,688) 271,612 —_s ecy we 55'558 5. 70 a3'si4 30'324 
City Gas Co........ 9,627/ 9,061) 81,262) 71,173 July 1 to June 30....  110;676 110,068 70,627 74,193 
Nor. Ubio Tr. & Lt. Co. 80,504 77.971, 397,085, 388,982 » , , , 
Northern Texas Trac. 62,281 42,548, 311,216, 249,487 | Houghton County St. Ry. = eens 3.318 — 
Northwestern Elev.. 94,264 92,059) 745,411, 7185 (Eancook, Mies.) June , , ’ ’ 
Oakland Trans. Cons 113. 897, 105,370 | Jan. 1 to June 30.... 19,952 17,574 def. 616 10,637 
Olean St. Railway... 7,876 6, are "98,366! “23.513 July 1 to June 30.... 37,310 33,200 20,379 28,174 
Orange Oo. Traction. 7,610 7,152) 26,267| 25,246 | Jacksonv. Elec. Co June 3,072 2,996 7,098 4,516 
Peeks. L’t’g & RR. Co. 7;911| 9,308} 39,014) ...:... ; Jan. i to June 30... 18,699 17,958 36,012 20,687 
Philadelphia Co.and | | y oO June 30.... 44 9 Ae " 
pitnbores —— 1,187,218 1,210,389 7,928,594 7,728,567 Lake Sh. Rlect bes June 20,871 120371 = B00} il 3.013 
port & Greenab’g. saeusl sesesl angel sneer. oe ee a eee ES Ceneaeee 
Pottsv. Union Tract. |M 17.798, 16,262, 70,110 66,341 | New York & Queens Co.— 
Rys Oo.Gen —Roads. 36.662 29°515 141,432 139,416 Apr. 1 to June 30.... 48,954 46,562 *53,127 “85,912 
Lignt Oo" ee. x 2,009 1,724) 11,856 15456 July 1to June 30.... 196,808 191,199 *96,896 *64, 330 
Rochester Railway .. |June ......|129,475|105,361! 703,158) 602 '866 | North. Texas Tract July 10,209 9,018 14,515 12,987 
Rockford Beloit & | Jan. 1 to July 31.. 70,756 63,143 64,929 53,372 
Janesville... .... June ...... BEDTS) BEBO wceceees| onnnee --| Savannah Electric. June 10,406 2,587 12,634 9,627 
Bt, Joseph (Mo.) Ry. Jan. 1to June 30.... 62,374 (57,750 89,749 27,517 
ou igus teaneth (Sal. lobe? bas 639.705 5,993/080 4,167,165 | __ JUL 1 to June do.-.- 128,949 115,252 104,982 89,850 
San Bernardino — , . Zeattle Electric Co. June 24,696 24,053 40,556 33,914 
Br os OBO ene] ONT, 848) nec) carne SR itsesse— Mast Mees wees bees 
Bao Paulo (Brazil) ‘ y 1 to June 30.... D 47% v8, 

Ut & Po. Oo. |July.......|106,000|100,587| ........ ....... | Syracuse Rapid Tr.June 20,242 20,217 10,033 7,416 
Savannah “lect Co. Jane cacdae 49, B11) 4 1 46, 6,104 258,645) 239,405 July 1to June su.... 243,460 230,901 105,486 100,415 
Scranton Wav... |May....... 4 4 5 | Uo. J 9: 2,1 
Seattle Elestrie Co.-- | Jane «77-7. 191,485 175,513|1,122,610| 959.457 | T8™PA Elect. vo. June 1.930 2,135 6,985 8,070 
South > Elevated. |July....... 108,343 118,164 7,087, 904,878 July 1 to June 30 eran 24 "584 23.570 106/836 94145 
Springfi’d & Xenia Tr Whe juigai 1,372, 1,321) 30,652) 31,240 aoe ‘ < . 4 

a Tr. Ry. |Jane ...... 72,084 65,644| 414,002) 382,075 Terre Haute Elect. -June 9,578 6,560 7,328 7,559 
‘ampa Electric Co... |June ...... 28,141) 25,553) 172,698) 145,891 Jan. 1 to June 30.... 57,181 39,210 17,457 23) 843 
fy eH Eleo.Oo. (ty baneieel $3638 Pree $59,368 207,813 July 1 to June 30.... 105,356 78,059 68,397 52, '399 
‘ol. Bow1.Gr,, » IMAF.ccce on t | 07% * 
‘oledo Rys. & Light. |June ...... 148.635 141,545| 825,858) 772,178 After allowing fer other inesme seestved. 
Toront wnaliway--..|Whaug,6| 48'507| arvoeait yl, 911,837 # a 
‘oronto wa Aug 377 
4th wk J’ly | 126,512 115,526| 2,442,483 2,281,355 ANNUAL REPORTS. 
Union Guion it, Boliora).- i ocesess 30:720 82,109) '133,903| "133,592 
Wash at ae MeV  Pemenen *9e 708 is et 2,086, far IR ts.—The foll dex to all al 
ex. BY-..-.-- 5 , 5 Annual Reports.—The following is an index to all annu 
Youngstown-Sharon /June ......| 37,342) _-...|_ 224,268) 246,182 | reports of steam railroads, street railways and miscellaneous 


| Spanieh silver. 
i These are results for properties owned. 
ec Results for main line. 


m These earnings include the Detroit United Ry., Detroit & Port 
Huron Shore Line and the Sandwich Windsor & eretburg Ry. 


Street Railway Net Earnings.—The following table gives 
the returns of STREET railway gross and net earningsreceived 
this week. Thelast general summary which we furnish once 
a month, and in which we bring together all the roads from 
which monthly returns can be procured, was given July 
80, the next will be given Aug. 27. 


-— Gross Earnings. ——Net Earnings.—~ 
vious 





Current Previous Current 
Year. Year, Year. Year. 
Roads. $ sg bo Bg 
Alb’ny & Hud. RR.aJune 26,618 21,739 7,216 4,964 
July 1to June 30.... 283,992 257,986 91,012 85,596 
Aurora Elgin & Chica- 
) June SS EE 17,780 
Jan. 1 to June 3v.... 181,320 ‘ 56,008 
July lL to June 30.... 427,580 ° 187,259 
Chic. & Milw. Elec July 52,228 29,529 33,720 
Jan. lto July 31.... 215,478 123,250 124,383 
nig Auro, &8o0.b. June 39,944 42,545 17,907 
Jan. 1to June 30.... 213,838 211,089 79,072 
daly 1 to June 30.... 456,100 434,967 181,303 
Houghton County St. Ry. 
(Hancock, Mich.). June 16,936 16,417 6,694 6,851 
Jan. 1 to June 3v.... 89,912 90,279 19,336 28,211 
July 1 to June 30.... 189,037 182,576 57,689 61,374 








com 
of the 
SECTIONS. 


nies which have been published since the last editions 
RaILWAY AND INDUSTRIAL and STREET RAaILWAy 


This index does not inclade reports in to-day’s CHRONICLE. 


RAILROADS, ETC.— 
American Glue 





Central Oil. os 

Century pealte | shal. *. 6. "Bost 

Metropolitan Coal ston 
(balance gees Apr 3 

Nortolk & We . 

Pacitic Mail 33. 








a 
Pfister & V cael Lester (ealenee 
) . 625 


sheet Apr. 3 


Southern KRailway.............++++ 


623 
Temiea RR. Ass'n (statement to 4 


Y. Stock Exchange) 


498 | _ tion, ete. ope ng Co 
625 | United States = Corp. (quarter 


RAILROADS, ETC.— 


SNE, PIGUE fa « <sccnsencsecceccoss 
& sate. oe 
ficial statement Aug. BD sececceces 
Ss eee STREET RAILWAYS.— 
Brooklyn Rapid Transit............ 624 
Chicago — Traction (recetv- 
CF’S FEPOF)..0.cceee--cecereeses 210, 624 


Philadelphia: Co. of Pittsburgh 
(balance sheet Mar. 81)........... 267 


Baffalo Rochester & Pittsburgh Railway. 
(Report for the year ending June 30, 1904.) 
The remarks of President Arthur G. Yates are given on 
pages 684 and 685 of to-day’s issue, 
he figures of earnings, expenses, balance sheet, etc., have 
been compiled for four years for the CHRONICLE as follows: 
OPERATIONS, BARNINGS AND EXPENSES. 


1903-04, 
Road oper. June 30. 499 
ipmeni— 
Locomotives ........ 243 
Passenger Cars...... 


86 
Freight cars ........ 12,219 
8 0 CATB.......-- 443 


1902-03, 1901-02, 1900-01. 
472 472 472 
231 185 177 

80 7 79 
11,366 10,751 10,050 
413 868 309 








AvG. 13, 1904] 
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Operations— 1903-04. 1902-03. 1901-02. 1900-01. 
Passengers carried. 1,299,687 1,125,610 1,052,308 1,003,677 
— fo ewed l mile. 45,208,614 40,048,853 41,512,964 fe pre 229 

errno .M. 2054 cts. 2°056 cts.  2°085 cts. 
Beas Of bit. coal car. 4,907,543 56,126,314 aes .73s 4,590,528 
Tons of cokecarried. 671,750 795,807 615,270 553,000 
Tot.t’na(allfr’t)car. 7,619,349 7,873,900 6,934,35 6,771,067 
Av.dis.haul.1 ton m 1293 





















































147° 45'6 146°4 
Freight Gene 1 m .1126374754 1148769408 1015083236 es: pes 
Rate pertonperm. O'S54l cts. 0°531 0°505 ota. 

Earnings— 3 — q 
Passenger........... 1,038,172 927,688 920,256 778,506 
[A 6,446,366 6,311, 1922 eat 553 5,006,267 
Miseslianecas oenene 11,983 10,076 9,775 18,920 

I inniedscatin - 7,496,521 7,249,686 6,292,584 5,808,693 
Expenses — 
Transportation .... 2,516,643 2,403,311 2,121,874 1,877,422 
Maint o ofequipm’t.. 1,134,748 88,534 36,267 694,546 
Maint. of way, eto.. 589,412 532,744 34,642 570,836 
. 168,004 153,011 140,221 * 
102,000 102,000 02,000 x 
92,389 42,015 39,562 29,856 
TONER, dsscacesnce 4,603,196 4,221,605 3,773,566 3,409,032 
Net earnings........ 2,893,825 3,028,082 519,018 2,394,661 
P.c op.exp.toearns. (61°43) (58°23) (59°96) (58°73) 
Other income....... 33,437 48,233 20,662 26,926 
: 0 re 2,926,762 3,076,315 2,539,680 2,421,587 
Disbursements — 
Int. on b’de & car tr. 778,080 724,049 731,472 691,258 
Interest on bonds of : 
a ee 18,900 
Se 472,669 477,698 476,251 473,726 
Sinking fund....... 222,891 134,989 96,994 52,087 
spots appropt’ns. 405,000 908,734 544,000 500, 278 

oe int.. 9297 osmnenne 259 33 
Pension fund....... ce ae 
Dividend on -- . (6) 360, 000 (6) 360,000 (6) 360,000 (6) 360,000 
Dividend on com... (6) 498,000 (443)313,000 (a) 240,000 (2) 120,000 

Total............ 2,768,887 2,918,470 2,448,976 2,216,282 
DONT. cccccccccacce 157,875 157,845 90,704 205,305 





*In addition to this surplus there was received from investments 
and “credited directly to profit and loss —€ $320,000 in 1903-04 
$600,000 in 1902-08 and $100,000 in 1901- 


BALANOE SHEET pas ‘ 














Canadian Pacific Railway. 
(Statement for the year ending June 30, 1904,) 
The results for the fiscal year were as follows : 











1903-04, 1902-03. 1901-02. 

Gross earnings .......-........ $46,469,132 $43,957,373 $37,503,054 
Operating expenses........... 32,256,027 28,120,527 23,417,141 

Net earnings...... dasasnead $14,213,105 $15,836,845 $14,085,913 
Interest received .............. 1,691,269 1,286,812 958,837 

Total net income ocneenragr °° Y 74 $17,123,658 $15,044,740 
*Fixed charges 9 ve )97 7,052,197 7,334,825 
For ateamahips 0,000 y 0,000 
Dividends on commen stook..(6)5,122, ‘073 (549)4,647,500 (5)3,250,000 
Dividends on preferred stock. (4) )1,800, 000 (4)1,300,000 (4)1,246,840 














Balance, surplus........... $1,666,204 $3,973,960 $3,063,075 
*Including interest on land grant bonds.—V. 79, p. 626. 


Pocahontas Collieries Company. 
(Report for the year ending Dec. $1, 1903.) 


Owing to legal difficulties encountered in the formation of 
the company, it was found necessary to have two ——, 
the Pocahontas Collieries Co. (of Virginia), whic 
$1,200,000 capital stock, all owned by the Pocahontas Col- 
lieries Co. New Jersey), the latter having $3,000,000 com- 
mon and $1,500,000 preferred stock, 

President Charles S. Thorne of the Virginia company says 
in part: 

The cpereteene. J ~ (Virginia) company for the year 1903 have 
been most grati: 

In addition ot ayment of fixed charges and full dividends on pre- 
ferred stock of the New Jersey company, sufficient funds have been 
provided from the earnings to carry on the improvements to the os 
erty which were undertaken, and there were completed from 
tunds 116 new coke ovens, making a total of 800 ovens; also 50 new 
dwellings, making a total of about 350 dwellings. The new steel 
tipple is also well under way and the entire plant has been great! 
strengthened and improved, being in better condition now for hap 
ling a Jarge output than at any time in the past. Immediate benefits 
have been derived from this — of improvement, resulting ina 
greater output of coal in 1903 than in any recent year, the produo- 
tion being 763,604 net tons. 

With the completion of the 116 coke ~~ erected in 1903, making 
216 new ovens constructed within the past 2 — the omeees has 
fully complied with the oven rane pan of the old leases. 
expenditure will be required for ose at the present plants, 
and the 800 ovens which we now Sore wi 1 be sufficient for the coking 
purposes of these plants. With the exception of the new steel tipple 
at the Baby Mine, ali other improvements undertaken have been com- 
pleted; and while the new stee my is well under way, the work on 
this structure has not been pushed, owing to a very severe winter, and 
to the temporary curtailment by the Norfolk & Weatern Ry. of im- 
provement work for the handling of an increased coal tonnage. This 
tipple will, however, be a Guanes this summer in time to 
meet any increase which may be og te ded in the carrying capacity of 
- 7. —e should their improvements for this purpose 




















1904. 19038. 1902. 1901. 
Assets— x J a 
Cost of road & equip.28,733,195 26, poy 781 es ot} 
Cost of prop’v’yrds.. 924,212 4,21 2 
} pene seaneneda 1,008,671 1,008,670 1 bos. 67 i 
ES 191,142 872,256 13,775 
Bile receivable...... 23,000 35,000 47,000 
Materials on hand . 844,922 728,539 9,633 
Agents & conductors 624,710 578,731 531,126 
Individuals & ons.... 2,031 55,42 249,492 
Advances and misc.. 243, ‘680 179,118 202,251 
Advances pending is- 
| 
, | Dee: 33,677,278 32,038,782 28,279,488 27,605,974 
Liabilities — 
Stock, common...... - 9,000,000 8,300,000 6,000,000 000,000 
Stock, preferred..... 6,000,000 6,000,000 6,000,000  6,000,¢ 
Bonds (see SUPP’T).. 9,999, 000 9,999,000 10,999,000 10,629,000 
Car trusts............ 4,535,000 3,642,000 2,579,000 2,038, 
Real estate mtges ... 304,000 304,000 304, 304,000 
ea ae ee 370,00 
Int. accrued notdue. 161,454 154,487 146,087 41,622 
Pay-rolis & vouchers 809,853 1,220,003 666,424 655,900 
Due to indtv’s & cos.. 40,078 e774 742 45,388 6,73 
Loans & bills payab’e | re nee ogceus 
Miscellaneous........ 322,803 210,231 176,289 25,852 
Profit and loss........ 2,005,085 2,121,270 1,363,849 1,389,568 
podinmenand ad 33,677,278 32,038,732 28,279,488 27,605,974 
—Vv. th a 1781. 
Chicago & North Western Railway. 


(Advance statement for 18 months ending June 80, 1904,) 

The fiscal year having been changed so as to close June 30, 
instead of May 31, the statement below includes in 1908-04 the 
18 months from the end of the previous fiscal year (May 31, 
1908,) to the end of the new fiscal year (June 80, 1904), the 
results for the intervening month (June, 1903) being shown 
separately : 





























*1903-04. 1902-03. 1901-02. 190001. 
Average miles operated... 7,404 6,332 5,760 5,507 
Gress earnings— "8 $ 
Passenger .... ....-...-... 13,027,708 12,036,277 10,886,139 9,718,191 
| RTE: 87°254, 539 85. '171,064 33,436, 892 31 "364,94 5 
Mail, express, ete........ 3,052,387 2,635, 440 2,321,091 2,015,451 
Total earnings....... 53,334, ene 49,842,781 46,644,122 43,098,587 
= expenses..... 35,389,3 31, 2268 28, 596,402 25,851, 679 
Gadavestasdnesctsccans 1 ‘837, 805 1; 807,845 1,409,241 1,878,309 
Net earnings......... 16,107,525 16,582,668 16,638,479 15,868,589 
{ Net interest on debt... 7,035,718 6, 545,486 6, 415,233 6,399, 382 
Sinking funds............ 22 5, 500 "225, 000 "225,50 00 225,000 
ree 846,806 9,812,182 9,997,746 9,244,205 
Income from investm’ ts. "658, "435 577,080 677, ‘080 577,080 
9,399,741 10,389,262 10,574,826 9,821,285 
eer yee CREM ncncccce 5,883,326 %, ,060, "2 r ys _ 2,346,744 
do  perct.. &S yy 171, c.) (6 D. c.) 
Dividend CR POU .ccccces Eat BiSs00 91,¢ oo {bas 598 1,567,648 
do do perct.. (8 p.¢.) 8 p. 6) (8 p. ©.) (7 p. 6.) 
Net income for pase - 4,224,817 5, aaa 6,045,360 5,906,893 
Appropriated for real 
tate, construction, ote. 4,000,000 5,013,418 4,697,055 4,169,526 
ap. & +. pee 224,817 523,830 1,348,305 1,737,367 
promt ‘or June, 1903.... 871,368 
Income for 135 mos... 1,096,185 
Bal. inc. acct. May 31,’03 9,901,098 
Bal. inc. acct. J’ne 30,’04.10,997,283 
* Bee above. § Thisisintereston bonds less dividend on “Omaha” 


stock—8842.600 in 1900-1; $842,600 in 1901-2; $985,800 in 1902-3, 
—V. 78, p. 2333. 





yea 

~ On Jan. 1 DOs, an advance of over 10 per cent in wages was volun- 
tarily made, which was maintained until after the end of the year, 
when, owing to reductions in the prices of coal and coke, it was found 
necessary to readjust wages on Feb. 1, 1904, to the rates that had 
been in effect prior to this advance, and the mines are now being 
operated under these revised rates. A material saving has been made 
for the future in the expense of handling the coal sales by obtaining a 
reduction in the — of coramission paid to our sales agents equal to 
several cents per more permanent arrangement has also been 
eftected for selling the coal by entering into a 5-year contract with 
them. Conditions have been further strengthened by a fuller agree- 
ment among the operators in the Pocahontas field to market their coal 
through a joint sales agent, thus lessening Competition to sell the coal. 

It is not expected that the high prices received last year for coal and 
coke can be obtained for the year 1904, but the indications are for a 

ood demand at fair prices, and with the improved arrangements for 
fanaiing our business economically, a considerable surplus should be 
accumulated, after ovine as the —_ charges and the regular six per 
cent dividend on the 000 preferred stock of the New Jersey 
company. The qucliey or ‘Peccnentee coal is of such a high grade that 
consumers always give it the preference, providing the price is kept 
at a reasonable figure. 


President Boissevain of the New Jersey company says that 
from the organization of the company to Feb. 29, 1904, there 
was paid to the Knickerbocker Trust Co., trustee, $34,124, 
from which has been redeemed $87,000 bonds, leaving $558 
= in the sinking fund for further redemption of 
bonds. 


POCAHONTAS COLLIERIES CO. OF NEW JERSEY. 














19038. 1902. 
Dividend on P. ©. Co. of Virginia stock...... $216,000 ——— 
OURS EROOERD. cccccs ccc cconnecccscccccocs cosas S308 8 ~—Es_— weaceee 
Total. .cccacaseccoccsseccccce wenasecscesc $220,998 $192,000 
Deduct taxes and miscellaneous pacance esecuce pg 4 $1,528 
Interest ON DONAS........-ceeseenee-nee-eee 62,500 
Div. on P. OC. Co. of New Jer. — stock. * (694)90/000 7$113,398 
Sinking T0NG ..ccccccccces cocccccceces cooses 20,155 13,64 
DOC) ccc cocceccccccccccceccee eseccceocse $178,218 $191,067 
Surplus ........ 0-00 cncnescceccesse Sekencscasee $42,780 $941 
* Includes 16% dividend received in 1902 and to April 28, 1903. 
7 Includes “interest on advances for subscribers” of pref. stoek. 
POCAHONTAS COLLIERIBS CO. OF VIRGINIA. 
1902. 
1903. (8 mos.) 
TRAPRINGS. cccccs cococaccecnccessssccesces evece $483,849 $179,228 
Deduct taxes and miseelianeous........... $11,331 $41,870 
Depreciation ..........--.. cecnancesscese 20,464  _..2. 00 
Dividends - .ncons cecees cones cocces: cones (18%)216,000 (719%)90,000 
WOO ccc ccacsscecconcssesensescesess $247,785 $131,870 
NID icictdnintirnvenacs inline ati $236,064 $47,358 
Surplus Deo. 31 ................ pesnensce whan $512,984 $276,920 
—V. 77, p. 93. 
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GENERAL INVESTMENT NEWS 


BAILROADS, INCLUDING STREET ROADS. 
Albany & Hadson RR.—Zarnings.—The earnings for the 
year ending June 30 were: 
ear. 


Gross. Net. Taxes. 
1903-04........8283.992 $107,847 $16,834 


Interest, ete. Balance. 
¥ $67,579 sur. $23,433 
16,660 


deel 126,374 def. 40,778 

Altoona & Logan Valley Electric Ry.—Bonds,—Referring 
to the report in the daily papers that Messrs. Bioren & ‘‘o., 
of Philadelphia, have purchased an additional amouat of the 
41¢ p. c. consolidated mortgage bonds, we learn that there are 
about $835,000 of the issue outstanding, the remaining bonds 
issued being owned by The American Railways Co. Messrs. 
Bioren & Co. have been rapidly disposing of the few addi- 
tional bonds on which they obtained options at the time 
they purchased $500,000 of the loan. E. C, Miller & Co., of 
Philadelphia, are associated with Bioren & Co. in these 
transactions,and having placed all but $890,000 of the bonds, 
an offer was recently made for an additional lot of $500,000, 
at the same price as that paid for the previous block, which 
offer was refused by the company. The price of the bond 
- been advanced to 96 and accrued interest.—V. 77, p. 

45, 

American Railways Co.—Bonds of Subsidiary.—See Al- 
toona & Logan Valley Electric Ry. above.—V. 77, p. 1745. 


Atlanta Northern Ry.—Guaranteed Bonds Offered.— 
Baker, Ayling & Company of Boston are offering at 100 and 
interest, subject to advance, $400,000 first mortgage 5 per 
cent gold bonds of the company, guaranteed principal and 
interest by endorsement by the Georgia Railway & Electric 
Co. The bonds are dated July 1, 1904, due July 1, 1954, but 
redeemable at 110 and interest on any interest period after 
five years from date; interest payable Jan. 1 and July 1 at 
Old Colony Trust Co., trustee, Boston, Through the oper- 
ation of the sinking fund provided in the mortgage, over 
one-half of the iseue will be retired prior to its maturity. 
A circular says in part: 

The Atlanta Northern Railway will operate between Marietta and 
the centre of the city of Atlanta, Ga., and is an extension of the prop- 
e of the Georgia Railway & Electric Co. The entire capital stock 
of $400,000 of the Atlanta Northern By. Co. is owned by the Georgia 
Railway & Electric Co. and the $400,000 bonds constitating the lim- 
ited first mortgage of the Atlanta Northern lway Cempany are 
guaranteed by the Georgia Railway & Electric | pen owe The prop- 
erty of the Atlanta Northern Ry. Oo. (trackage 20 miles) is being built 
on private right of way from Atlanta to Marietta, and serves several 
intermediate towns and an excellent and bt gm agricultaral 
district. The officials of the Georgia Railway Eleetric Co. state 
that, based upon results from similar lines entering the city of At- 
lanta operated and controlled by them, the net earnings of this 
division sheu'd amount to twice the interest on the bonds. 

The earnings of the Georgia Company for the year ending June 30, 
1904, were: Gross, $1,971,981; net earnings (over taxes), $849,295; 
bond interest, $465,325; balance, surplas, $383,970. The net earn- 
ings for the first six months of 1904 show an increase of over 877, 
above those of the same period of 1903, or sufficient to pay over nine- 
teen times the interest charges on the Atlanta Northern bonds, 

The final details of the mortgage and guaranty have not 
yet been completed by Storey, Thorndike, Palmer & Thayer, 
who have charge of the legal end of the matter, The com- 
pany is presumably the successor of the Atlanta Interurban 
Ry., which was formed some time since in the interest of 
the Georgia Railway & Electric Co., and has been building 
an extension for the latter to Marietta. 


Atlantic & ay am Ry.—Acquisition.—See Bruns- 
wick & Birmingham RR, below.—V. 78, p. 1548, 


Atlantic & North Carolina RR.—Meeting to Consider 
Lease.— Governor Aycock on Tuesday announced that he 
had requested President Bryan to call a special meeting of 
the stockholders for Sept. 1 to receive proposals fcr a lease 
of the road. Three propositions are understood to be now 
in the Governor’s hands, and it is thought probable that 
other offers will be presented for consideration by the stock- 
holders.—V. 78, p. 2383. 


Aurora Elgin & Chicago Ry.—Earnings.—The earnings 
for the year ending June 30, 1904, the first 12 months of full 
operation, were : Gross, $427,530; operating expenses, $240, 
271; net, $187,259.—V. 78, p. 2888, 


Birmingham Railway, Light & Power Co.—Details of 
Mortgage.—The company has filed its mortgage to the Com- 
mercial Trost & Savings Bank of New Orleans to secure an 
authorized issue of $10,000,000 of general mortgage refund 
ing 50-year 4}¢ per cent gold bons of $1,000 each, maturin 
April 1, 1964, oat subject to call at 105 and interest on Apri 
1, 1909, or any subsequent interest day. Interest is payable, 
April 1 and Oct. 1 at the Commercial Trust & Savings Bank 
New Orleans, or the New York Security & Trust Co., at the 
— of the holder. The bonds are issuable or reserved as 
oOllows: 

(1) Issuable on resolution of board of directors as required.$1,466,000 
(2) Reserved to retire, en the basis of $1,100 in new bonds 
for $1,000 of underlying bonds, the $5,940,000 out- 
standing old bonds, viz., $1,190,000 5 per cents of 
1894 and $4,750,000 5 per cent ef 1901.-....... saehena 
(3) Reserved for issue from time to time, under stringent 
provisions, to provide means for payment of additions, 
equipment, extensions and improvements and for re- 
payment of moneys advanced therefor (but of this 
amount there may be issued from time to time upon 
order of the board of directors an amount the proceeds 
of which will at the market price realize 3's per cent 
of the par value of any underlying bonds which shall 
have been exchanged, redeemed or paid, and thereto- 
fore made the basis of the issue oF boards, as stated 
Se SP itdniiattuencecdadanctencdccantecaseoiesens 
See V. 78, p. 2598, 1222, 988, 


257,986 102,256 


6,534,000 





Brunswick & Birmingham RBR,—Sold.—Tne road was 
sold at public auction on August 9 by Receiver Ogg and bid 
in by Bird M, Robinson for $1,000,000, on behalf of the At- 
lantic & Birmingham, which is expected to take possession 
in a few days on confirmation of the sale.—V. 79, p. 626, 211. 


California Northwestern Ry.—See North Shore RR, be- 
low.—V. 76, p. 1191. 


Chicago City Ry.—Proposed Ordinance.—Chairman Fore- 
man of the committee of the City Council has prepared a 
traction ordinance for submission to the Council at its 
meeting on Oct. 8. If passed within a week or two after 
oy ape ee there will be sufficient time to prepare petitions 

or its submission to the voters at the November election. In 
its present form the ordinance is unsatisfactory to the com- 
pany in important particulars. The committee’s report says 
the city secures among other things: 

The surrender of the 99-year claims of the company, with the relin- 
quishment of its rights under all prior grants, in exchange for this 
grant; the right of municipal ownership, after 13 years, without pay- 
ment for nnexpired or disputed rights, being the only available 
methed without condemnation proceedings and payment of prohibi- 
tive compensation; the immediate reconstruction of the lines of the 
company, with resulting first-class service; the continuous control by 
the city of the service; provision for universal transfers from the 
company to other companies from any natural division of the city to 
the other divisions; provision for joint use of tracks b 
and other com ies operating in the district bounded 


Halsted St. and Chi Ave.; provision for improved paving and the 


use of grooved rails; the right to require the company to use subways 
when bailt; the right to require the company to re-arrange its trac! 
loops and terminals and to require extensions of three miles of double 
track per annum; through routes on Halsted and other streets, 
with right to require re-routing of cars; undergroand troliey constrac- 
tion north of Eighteenth 6t. Compensation to the city, estimated by 
the committee to be $440,000 per annum (6 p. o. of gross receipts), 
during the 18 years of the grant, or a total of $5,720,000; for 7 years 
thereafter the company pay 10 p.c., estimated a $1,180,000 a 
year, or $8,260,000; total for the 20 years, $13,980,000. 

After the expiration of 13 years the company will occupy 
the streets at the will of the city, which may thereafter at 
any time purchase the road. The right to commute all or 
any part of the compensation into lower fares is reserved. 
The report says the company estimates the cost of recon- 
straction of its lines as about $15,000,000.—V. 79, p. 211. 


Ciacinnati Hamilton & Dayton Ry.—Offictal Statement.— 
The following facts are furnished in regard to the total sys- 
tem, including the Pere Marquette RR. and Chicago Cincin- 
nati & Louisville RR.: 

MILEAGE.—Total owned, 3,392; poco rights, 266; total operated, 
3,658. Partly owned, Dayton & Union (51 per cent), 47; Cincinnati 
ew Orleans & Texas Pacific (50 per cent), 338; total system, 4,843. 

STOCK OAPITALIZATION UNDER Piay.—Cincin. H. & D. 4p o pref., 
$1,074,500; C. H. & D. 5 p.c. pref., $6,925,500; Pere Marquette pref., 
$10,512,200; total preferred stock, $18,512,200. 

Oo. H. &D common stock, $13,500,000; Pere Marquette common, 
83,145,500; total common, $16,645,500. Total stock, $36,157,700. 

Preferred stock per mile owned, $5,457; pref. stock per mile oper- 
ated, 5,060; Common stock per mile owned, $4,907; common stock 
per mile operated, $4,550; total stock per mile owned, $10,365; per 
mile operated, 89.610. 

FUNDED DEBT AND GUARANTEED DIVIDENDS ON OPERATED LINES.— 
Pere Marquette Cosading specontmeey $2,000,000 in treasury), 
$50,273,185; Chic. Cin. & Louisville, 87,000,000; Cin. Ham. & Dayton, 
$33,562,000; total, $90,835,185. Total per mile owned, $26,779; per 
mile operated, $24,882. 

ENTIRE STOCK CAPITALIZATION, FUNDED DEBT AND GUARANTBED 
DIVIDENDS per mile operated, $34,443. 

Syndicate Closed.—H. B. Hollins & Co., managers of the 
syndicate which has agreed to furnish $7,700,000 to purchase 
all of the outstanding preferred stock of the Cincinnati Ham- 
ilton & Dayton Railway, which the company proposes to re- 
tire, announce that the underwriting has been taken up and 
the syndicate has been closed.—V. 78, p. 626, 268. 


Conneaut & Erie Traction Co.—Mortyage.—A refunding 
mortgage has been made to the Fidelity Trust Co. of Phila- 
delphia, as trustee, to secure $1,250,000 of 5 p. c, gold bonds, 
dated May 1, 1994, and due May 1, 1924, but subject to call 
at 110 and interest, the interest being payable May and Nov. 
at the office of the trustee; denomination $1,000 and $500, 
Of the refunding bonds $175,000 is outstanding, $800,000 
being reserved to retire the existing first mortgage bonds to 
the same amount. The capital stock is $800,00) in shares of 
$50 each. The trolley road extends from Conneant, O., to 
Erie, Pa., and includes 33 miles of track, of which 28 are on 
private right of way. President, Robert L. Forrest; M. M. 
Freeman, Vice-President; J. F. Grieves, Secretary. Office, 
421 Chestnut St., Philadelphis. 


Danbury & Harlem Traction Co.—New Mortgage.—This 
company has filed a mortgage to the Knickerbocker Trust 
Co. of New York, as trustee, to secure an issue of $500,000 
five per cent 30-year gold bonds of $1,000 each, maturing 
June 1, 1938, interest being payabie June 1 and Dac. 1 at the 
office of the trustee. The old mortgage for $200,000 to the 
Washington Trust Co. (V. 77, p. 1533) has been discharged 
of record,—V, 78, p. 1222, 


Detroit Southern RR,—Additional Receiver’s Certificates. 
—United States District Judge Albert C. Thompson has 
authorized a further issue of $400,000 of receiver’s certifi- 
cates, making a total of $700,000 thus far authorized. The 
additional amount is required for necessary repairs and im- 
provements of bridges (all of which, except one, are old 
combination bridges built of wood and iron) and of equip- 
ment and payment of the September coupon on the Ohio 
division bonds. 

Time for Deposits Extended.—The shareholders’ commit- 
tee has extended the time for deposit of preferred and com- 
mon stock to and including Sept. 1, 1904, 
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Deposits.—A majority of the 50-year 4 cent bonds has 
been dey osited with the New York Security & Trust Co. as 
depositary for the protective committee.—V. 79, p. 627, 268, 

Georgia Railway & Electric Co.—Guaranteed Bonds Of- 
fered,—fee Atlanta Northern Ry. above.—V. 79, p. 151. 

Grand Trunk Pacific Ry.—Officers.—The following officers 
have been elected : President, Charles M. Hays; Vice Presi- 
dent and General Manager, Frank W. Morse; 2nd Vice- 
President, William Wainwright; Secretary, ao Phillips; 
Treasurer, Frank Scott; General Auditor, 3B. W. Walker. 
The directors are: 

Charles M. Hays, Frank W. Morse, William Wetsuit, W. H. Big- 
gar, Montreal; Sir O. Rivers Wileon, G OC. M., G. CO. B.; Right Hon. 
Lord Welby. G. C. B.; Alfred W. Smithers, John Alan Clatton-Brock, 
‘ . Firsbrace, London; Hon. Geo. A. Cox, E. R. Wood, Toronto; 
Hogh A. Allan, E. B. Greenshields, Montreal; John B. Beoth, Ottawa; 
John be. Belleville. 


Executive Committee—Charles M. Hays, Hon. 
Geo. A. Cox, 


Frank W. Morse, Wm. Wainwright. 

The fact that John R. Booth, President of the Canada At- 
lantic, is a director, has given rise to the surmise that the 
Canada Atlantic may be absorbed by the new trans-Continen- 
tal road. The plans of the company as to construction 
have not yet been matured to any extent, the question of the 
Western and other terminals, etc., being still unsettled; but 
President Hays is — as saying that the firet soil will be 
turned up next spring at the latest.—V. 79, p. 269, 

Great Northern of Canada.— Committee on Plan.—To 
carry through the reorganization plan as outlined in CHRON- 
IcLE of July 9, 1904, pease 151, a committee has been formed 
consisting of Wm. L. Bull, H. E. Mitchell, G. B. Baker, 
J. N. Wallace and Geo. Burn.—V. 79, p. 151, 108, 

Henderson Bridge Co.—Called Bonds.—Fifty ($50,000) 
first wwe bonds called for dm pony will be redeemed by 
o a ust Co. of New York on Sept, 1 at 105.—V. 77, 
p. 849. 

Illinois Central RR.—Bonds Offered.—The Omaha divis- 
ion first mortgage 8 p. c. bonds referred to last week were 
offered in Philadelphia at 8334 and interest.—V. 79, p. 627. 

Kansas City & Olathe (Electric) Ry.— Foreclosure. —The 
Fidelity Trust Co. of Kansas City brought suit in the United 
States Circuit Court at Topeka on July 26 for the foreclosure 
of the $4C0,0(0 mortgage, under which $160,000 bonds, it is 
stated, were negotiated. The road was projected to run 
from Kansas City to Olathe, but only 8 miles have been 
built and this portion is not in operation. The Kansas City 
& Topeka Railway Co. state that they are in no wise re- 
sponsible for the Olathe Company’s obligations, as their 
agreement to take over the road was conditional upon a 
clear title, which the Olathe Company could not furnish. 
Hugh A. Holmes, of New York, was President. 

Louisville & Nashville RR.—Acquisitions.—At the an- 
nual meeting on Oct. 5 the stockholders will vote on acquir- 
ing by purchase or consolidation the Knoxville La Follette 
& Jellico and Atlanta Knoxville & Northern, The stock- 
holders of these roads have already ratified the sale, 

Bonds Called.—See Henderson Bridge Co. above.—V. 79, 
p. 209, 152, 

Massachusetts Electric Companies.—New Mortgages.— 
The refunding first mortgages made by this company’s sub- 
sidiaries the Boston & Northern St. Ry. Co, and the Old 
Colony St. Ry. Co. have as trustees the Adams Trust Co. and 
the Old Colony Trust Co. respectively, both Boston com- 
pe. and secure, respectively, $15,000,000 and $10.000,000 

year 4 p.c. gold bonds. These bonds are dated July i, 
1904 and are due July 1, 1954, with interest payable Jan. 1 
and July 1 at the office of the trustee; denomination, $1,000 
-. The Boston & Northern bonds are issuable as 
‘ollows ° 


To be applied solely to the payment of floating debt as 
— by the State Railroad Commission June 21, 


WE TERE, sccvaxecodasdepesactiennanansmonmnats 8,432,500 
To be used solely for the pur, from time to time author- 
ized by the State Railroad PIL c0tcnccncnatanasecas 5,340,000 


The Old Colony bonds are issuable as follows: 
To pay floating debt authorized by the Commission June 21, $486,000 
To pay the necessary cost of building and installing an : 
alternating current system as likewise authorized by the 
Commission on Juné 21..........00--+-..0--00 Sdbedercnsccces 
To be used exclusively for the purpose of retiring, dollar for 
dollar, the outstanding obligations of the Old Oolony 4.087,000 
’ 


by the aforesaid Commissai 3,188,000 

Called Bonds.—The American Loan & Trust Co., Boston, 
will pay on Sept. 1, at 1056 and interest, the following first 
mortgage bonds issued in 1893 by the Lowell Lawrence & 
Haverbill Street Ry. Co., viz., Nos. 23, 81, 89, 176, 868, 567, 
579, 616, 667, 688, 739, 807, 837, 897, 972 and 1044.—V. 79, 
p. 501, 213, 


Mavch Chunk Lehighton & Slatington Street Ry.—Sale oa 


Confirmed.—Judge Endlich, at Reading, Pa., on Ave 6, de- 
cided in favor of the reorganization committee the suit 
brought by John Seaboldt and others against the West End 
Trust Co. to set aside the foreclosure sale on April 12, last.— 
V. 78, p. 1447. 

Metropolitan Street Ry., New York.—The continued rise 
in the quotations of the company’s stock during the past two 
weeks, the price covering a range of 7 points from about 118 
to 125, and the activity and rise at the same time of the 
stocks of the Metropolitan Securities Co., Interborough Rapid 





Transit and, in a lesser degree, of the stock of the Brooklyn 
Rapid Transit Co., has occasioned a variety of rumors, all 
of which are unconfirmed, Although suggestions were made 
in some quarters that the movement was made merely to 
drive in the large outstanding short interest in Metropolitan 
Street Ry. stock, the rumors were persistent that some re- 
arrangement of the local traction situation was about to be 
carried out, reeulting in advantage to the company’s securi- 
ties and a strengthening possibly of the value of the guaranty 
by the Metropolitan Securities Co. The rumors touching the 
Interborough Rapid Transit Co. were to the effect that the 
latter would either purchase the Metropolitan Street Ry. or 
make some amicable arrangement with regard to the new 
subways to be built, for which the Metropolitan has made a 
bid. The story put ont early in the week that the company 
might take over the Public Service Corporation of New Jer- 
sey and that negotiations for that purpose had been almost 
concluded, was emphatically denied by officers of the Public 
Service Corporation.—V. 79, p. 269, 152, 

Missouri & Illinois Bridge & Belt RR.—New Belt Road. 

This comgeny was incorporated in Missouri on Aug, 5 
with $2,500,000 authorized stock, to build a road to extend 
from the tracks of the Wabash system, near Ferguson, in 
St. Louis County, and connect with the St. Clair Madison & 
St. Louis Belt RR., recently — by ten of the pro- 

rietary roads of the Terminal RR. Ase’n of 8t. Louis, near 

it. Charles, and cross the Alton bridge over the oe 
on the tracks of the St. Clair Madison & St. Louis Belt RR., 
to connect with any railroad line entering East St. Louis, 
The total distance, it is stated, will be 15 milee. The incor- 

rators are: Joseph Ramsey Jr., A. J. Davidson, B. L. 

inchell, N. H. Smith, James McCrea, Oscar Murray, 
George J. Gould, E, T. Jeffery and M. E. Ingalls, 

New York & Jersey RR.—Payment for Right of Way.— 
The commissioners appointed to appraise the value of the 
right of way and assess the in the condemnation 
proceedings filed by the Hoboken & Manhattan RR. against 
the Delaware Lackawanna & Western RR. filed their report 
in Hudson County, N. J., on August 10, awarding $10,300 in 
favor of the Lackawanna Company as against $5,700,000 
claimed by that company. This right of way is needed in 
order toextend the tunnel to Hoboken. The Hoboken & Man- 
hattan RR., in conjunction with the New York & Jersey RR., 
is building the Hudson River Tunnel from Christopher and 
Hudson streets in New York to Jersey City and Hoboken in 
New Jersey. Counsel for the Lackawanna Company have 
filed an appeal from the award.—V. 79, p. 152, 

New York & Port Chester Ry.—Report.—The Railroad 
Committee of the Board of Aldermen on Tuesday reported ad- 
versely on the company’s application for a franchise to cross 
streets and avenuesin the Borough of the Bronx, on the 
ground that they have been unable to obtain any information 
as to its financial standing or responsibility. Alderman 
McCall will present a minority report. The matter is ex- 
pected to be taken up at the next meeting of the Board on 
Aug. 30.—V. 77, p. 2159. 

New York Susquehanna & Western RR.—Called Bonds.— 
Twenty-five ($25,000) first mor bonds of the Susque- 
hanna Connecting RR. Co, have n drawn for account of 
the sinking fund, and will be redeemed by the Metropolitan 
Trust Co., trustee, No. 49 Wall St., New York City, at 
$1,050 per bond, on Sept. 1, 1904.—V. 78, p. 1110. 

North Shore BR., California.—New Control.—At a special 
meeting of the stockholders held on Aug. 4, President John 
Martin and all the other directors =o H. E, thin 
having disposed of their holdings, the following directors 
were elected : 

Arthur W. Foster (President), P.N. Lilienthal (Vice-President), A. 
W. Foster Jr. (2nd Vice-President), E. Scott, J. W. Pew, Jas. E. . 
Wyatt H. Allen, J. E. Doolittle and H. E. Bothin. 

President Foster, who is also President of the California 
Northwestern Ry., lessee of the San Francisco & North 
Pacific, is quoted as saying : 

There are no plans to consolidate the two roads and merge their 
officers. There will be no change in the respective ferryboat services 


of the two roads. Their se; do all they can as 


managements will 
im the past to develop the sections of the State tributary to them. 


The Southern Pacific . does not own or control the North Shore. 
People friendly to the Southern Pacific are associated with mein the 
purchase of the North Shore. These people ) mmompenes moat of the 
stock ($6,000,000 outstanding) and $1,500, of the bonds of the 
road several months ago, the deal being consummated in New York. 

The reported price of the recent sale of stock of the North 
Shore is $12 per share. The bonds were taken at par. Mr. 
Foster is believed by some to represent the Harriman 
(Southern Pacific) interests, who it is thought may have 
arranged to acquire both the North Shore and the California 
and Northwestern.—V. 78, p. 2599. 

Pittsburgh Shawmut & Northern RR.—New President.— 
Lorenzo M. Jobnson of Chicago has been chosen President 
in place of John Byrne, resigned, the latter becoming the 
— of the Board, a position just created.—V- 78, p. 





Qaebee Southern Ry.—Sale —Bids for the purchase of the 
road were opened by the Exchequer Court at Ottawa on 
August 3, but they were unsatisfactory, and the Court ad- 
journed until August 15, when it is expected to be deter- 
mined what shall be done with the property.—V. 79, p. 104. 

South Side Elevated RR.—New Mortgage.—The stock- 
holders voted on Aug. 9 to authorize a mortgage to secure 


$8,000,000 of 20-year 41¢ per cent bonds and to rescind the 
recent action increasing capital stock.—See V. 78, p. 2385. 
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Southern Pacific Co.—Notice to European Stockholders.— 
For the convenience of European stockholders, Messrs. 
Speyer Brothers, London, are acting as agents for the South- 
ern Pacific Co, in receiving subscriptions on the preferred 
stock and issuing the negotiable receipts.—V. 79, p. 628, 270. 


Springfleld & Xenia Traction Co.—Sale.—The property 
will be sold under foreclosure on Sept. 17. Representatives 
of the bondholders have arranged to purchase it, the Spring- 
field & Xenia Ry. having been recently incorporated as suc- 
cessor. (V. 78, p. 2443.) The upset price stated to be 
$250,000. V. 79, p. 218, 


Union Traction Co. of Indiana.—Called Bonds.—Three 
Citizens’ Street Railway of Muncie first mortgage bonds, viz: 
numbers 73 and 84, $1,000 each, and number 202, $590, 
will be paid off at 105 and accrued interest to date of re- 
demption at office of Guarantee Trust & Safe Deposit Co., 
No. 818 Chestnut St., Philadelphia, on or before Sept. 1, 
1904.—V,. 79, p, 271, 105, 


Virginia Passenger & Power Co.—Receiver Appointed by 
State Court.—Judge Mullen in the Hustings Court of Peters- 
burg on Aug. 5, on thejapplication of the counsel for the 
plaintiffs in the action brought by Geo. E, Fisher and others, 
appointed George Cameron Jr., of Petersburg, receiver of the 
company. The application to suspend the operation of the 
order appointing the receiver for 90 days was denied. The 
receiver has been granted permission to apply to the United 
States Circuit Court to have the property taken out of the 
hands of the receivers appointed by the United States Court 
and turned over to him.—V. 79, p, 628, 971, 


West End Street Ry., Boston.—New Stock.—The stock- 
holders on Aug. 10 voted to issue $150,000 stock recently 
authorized by the Railroad Commissioners. The stock will 
be offered at public auction on Aug. 24 by R. L. Day & Co, 
in Boston.—See V. 79, p. 271, 502. 

Western Ohio Ry.—Earnings.—For the 6 months ending 
June 30, 1904, earnings were: Gross earnings, $108,000; 
el expenses, $53,000; net earnings, $50,000.—V. 76, p. 





INDUSTRIAL. GAS AND MISCELLANEOOS. 


Arlington (Mass.) Gas Light Co.—Control.—See Massa- 
chusetts Lighting Co. below. 

Baffalo General Electric Co.—Increase of Stock,—The 
stockholders will vote on Aug. 17 on increasing the stock 
from $2,400,000 to $5,000,000. General Manager Charles R. 
Hantley says that the city is growing so rapidly that the 
company simply must place itself in condition to meet the 
increased demands from all parts of the municipality.—V. 
68, p. 280. 

Central Asphalt & Refining Co.—Sale.—The sale is adver- 
tised to take place at the Court House door of Jefferson 
County, at Beaumont, Texas, between 10 A. M, and 4 P. M. 
The sale will be made for cash, payable on confirmation by 
the Court, but the purchaser will be required to deposit 
$10,000 by certified check or cash at the timeof sale, The 
opens was offered on August 2 but no bids were received. 
—V, 79, p. 153. 

Chesapeake & Ohio Canal Co.—The Maryland Board of 
Public Works has, it is stated, decided to ask for bids about 
Sept. 1 for the State’s interest in the Canal to be opened 90 
days later. This isthe result of the recent decision of the 
Western Maryland RR. to build along the canal. See V. 78, 
z; i111. The State owns a majority of the stock and holds a 

,000,000 mortgage on the property, besides having, it is 
understood, an additional claim for unpaid interest and pay- 
ments made by the State for certain purposes.—V.78, p, 1111. 

Citizens’ Telephone Co., Colambus, 0.—Stock.—The com- 
pene has increased its capital stock from $750,000 to $1,250,- 

. ‘The entire increase will bein 6 per cent cumulative pre- 
ferred stock, entitled to full payment ahead of the common 
stock In case of insolvency or dissolution, The proceeds of 
the new stock will be used for extensive improvements in 
process and under contemplation, 


Commercial Telephone Co., San Antonio, Tex.— Receiver. 
—Judge Victor Brooks of the Twenty-sixth District Court, 
on August 6, at Austin, Tex., granted the application for a 
receiver made by the Territorial Bank & Trust Co, of 
Muskogee, I. T., as mortgage trustee, for default in payment 
of the January and July coupons on its $442,500 six per cent 
bonds of $500 each and also of the sinking fund required by 
the mortgage, The receiver will be appointed as soon as the 
parties can agree upon a man.—V, 78, p. 1784, 

Continental (Beet) Sugar Co., Fremont, 0.—Mortgage.— 
A mortgage has been made to the Cleveland Trust Co., as 
trustee, to secure $250,000 bonds of $1,000 each. The bond 
issue, we are informed, ‘‘was authorized for use as temporary 
collateral in enlarging the plant, The bonds are not for sale, 
and none will be sold, but they will be retired as fast as the 
temporary loans are taken up, within a year or two at most.” 
The company owns and operates a beet sugar plant at Fre- 
mont, O. The plant was built in 1900. See description in 
“Engineering Record” of April 18, 1901. George E. Collings 
of Cleveland is President; F. T, Sholes, Secy. and Treas, 

Capeiage Telephone Co.—Certification of Bonds.—The 
company has brought a friendly suit against the Dime Sav- 
ings & Banking Co., as trustee, to determine the number of 





bonds that may be issued from time to time under the mort- 
gage, so as to afford protection to the trustee in certifying 
new bonds. 

The mortgage provides that as soon as the company had 5,760 
fae in use $2,000,000 of bonds might be issued. For the next 

,000 phones connected up another $100,000 was issuable, then 
$133, for the next 1,0U0, then $167,000 for the third 1,000, the 
= scale continuing up to the limit of the first moctpags at $3,- 

00,000 bonds. The company to date has issued $2,333, on its 
second thousand phones additional to the original 5,760 phones. The 
counsel for the trustee held that under the terms of the mortgage a 
party line with more than one subscriber must be counted as one 

hone, while the company maintains that each subscriber on a party 
ne represents a phone, and should be counted as such in determining 
the number of bonds that may be issued. 

The company, it is understood, desires the issue of addi- 
tional bonds, to be used either as collateral for the loan by 
which the late improvements were made, or to be sold to 
liquidate same, as the company and the syndicate may de- 


termine,—V. 78, p. 1448. 


Diamond State Steel Co.—Bankruptcy.—Christopher L. 
Ward, a Philadelphia attorney representing three creditors 
whose claims aggregate $16,398, on Wednesday in the United 
States District Court at Wilmington, Del., filed a petition in 
bankruptcy against the company. Judge Bradford has taken 
the matter under advisement, Several judgments have re- 
cently been obtained agaimst the company and many suits 
are pending. A director is quoted as saying that the board 
had under consideration a plan for voluntary liquidation 
which might have been successfully carried out had it not 
been for legal steps above referred to.—V. 76, p. 1405. 

Dunbar Farnace Co., Philadelphia.—Bonds,—The share- 
holders will vote Sept. 7 on 2 pro increase of the in- 
debtedness from $550,000 to $1,000. 


The company was incorporated in June, 1876, in Pennsyl- 


vania, and it owns two blast furnaces at Dunbar, Fayette 
County, Pa., their total annual capacity being 110,000 gross 
tons; also about 6,000 acres of land and several coal mines. 
The authorized capital stock is $1,000,000, all of one kind, of 
which $886,700 is outstanding; par of shares, $50. Of the 
existing bonded debt, $500,000 consists of 5 p. c. second mort- 
gage bends, of which $98,000 is reserved to retire the $128,000 
rior liens; interest payable Jan. 1 and July 1, principal due 
uly 1, 1913, but subject tocall at 105; secured by a mort- 
age to the Fidelity Trust Co. of Philadelphia, as trustee. 
President, Walter C. Harris, Philadelphia; Treasurer, Reg- 
inald Palmer, Dunbar, Pa.; Secretary, Francis R. Crispen, 
Philadelphia. Office, Bullitt Building, Philadelphia. 


Eastern Parkway Co., Brooklyn.—Called Bonds.—This 
New York corporation called for redemption on July 1 the 
following 5 per cent bonds secured by a mortgage of July 1, 
1908, viz.: No. 10 for $1,000, and Nos. 59, 66, 86, 93, 96, 106, 
112, 114, 119 and 132 for $100 each. These bonds are payabie 
at the office of President Sherman Evarts, the mortgage 
trustee, 49 Wall St. Total bonds outstanding about $50,000. 
The property covered by the mortgage, which has, we are 
informed, been appraised at $500,000, is encumbered by 
three prior mortgages covering different parts, amounting in 
all to $297,125, all of which are prior liens to the Eastern 
Parkway mortgage. Capital stock, $350,000; outstanding 
about $200,000, par of shares, $100. 

General Asphalt Co.— Listed in Philadelphia.—The Phila- 
delphia Stock Exchange has listed $13.139,663 preferred and 
$9,759,000 common stock trust certificates and has stricken 
from the unlisted department the trust company receipts for 
National Asphalt collateral gold certificates and common and 
preferred stock and the interim certificates for General 
Asphalt Co. common and preferred stocks.—V. 79, p, 630, 


Home nt 9 & Telegraph Co., San Diego, Cal.— 
Bonds Offered.—Louis Blankenhorn of Los Angeles has 
recently been off-ring for sale $100,000 of this com- 

ary’s first mortgage 5 p. c. 80-year gold bonds on a 
me of $1,000 bonds and $1,000 stock for $925, of 
which 25 p. c. is to be paid down and the balance 
not exceeding 15 p. c, monthly with accrued interest. The 
bonds are dated June 15, 1904, and are due 1934, but subject 
to call after 1914 in any amounts at 105 and interest. The 
Title Insurance & Trust Co. of Los Angeles is mortgage 
trustee. Denomination, $100, $500, $1,000, etc. Sinking fund 
after 1909, 10 p.c, of net earnings. President, Charles E, 
Sumner; Secretary and Treasurer, William Godfrey. The 
prospectus says in part: 

The plant under construction will be one of the best systems in- 
stalled in this country, with conduit lines and switchboard capacity 
of 5,000 (metallic circuit) telephones and equipped with the new au- 
tomatic switchboard and telephone system. The latter is now in prac- 
tical use in many cities, including Grand Rapids, Mich. (5,000 
phones installed); Dayton, Ohio (4,000); Chicago, Ill. (10,000); ’Co- 
lumbus, Ga.; Portland, Me. (2,500); St. Marys, Ohio; Lincoin, Neb. 
(3,000); Cleburne, Texas, and is also under construction in Colum- 
bus, Ohio (4,000); Auburn, N. Y. (1,200); Sioux City, Ia. (2,000); Los 
Angeles (sub-stations) and other cities. The system assures a large 
saving in cost of maintenance and operation, as well as many other 
incidental advantages over the manual system of telephoning. The 
company was incorporated in California with $500,000 Capital stock 
and will commence operations with some 1,500 telephones installed. 
It is now ~~. mp @ 3-story building for its own use in the midst of 
and close to the leading hotels, banks and business houses in San 
Diego, has laid its underground conduits and is now setting poles as 
partof its work of installation. The entire telephone plant and ex- 
change, it is agreed by contract with the Empire Electric Oo. of To- 
ledo, Ohio, shali be completed and delivered on or before Jan. 1, 1905, 
put it is expected will be in operation before that time. 

The bonds and stock will be issued from time to time as construc- 
tion progresses to the extent of $350,000 each of bonds and stock on 
the plant and installation of 1,500 telephones, the balance to be only 
for extension and enlargement as required. “It is expected that the 
number of installations as fastas they can be furnished will exceed 
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2,000, on which basis the net profits of the a. will be capable of 
producing a 4 per cent dividend on the capi stock and interest on 
the bonds, leaving a surplus in addition sufficient to provide a sinking 
fund to cancel the bonded indebtedness when due.” The following 
estimate is furnished: 800 business telephones at $48 annum, 
$38,400; 1,200 residence telephones at $24{per annum, $28,800 (in- 
come from toll earnings, insertions in directory, extra ringers, 
although ceneiderable, are not taken into account); total, $67,200; 
operating expenses, $9,500; general expenses and taxes, $10,660; net 
earnings, $47,C40; interest on $400,000 bonds, $20,000; balance, sur- 
plus, for dividends and sinking fund, $27,040. 

Lake Superior Corporation.—Prospects.—General Man- 
ager Shields is quoted as saying: 

I consider that everything has now reached a point where an oppor- 
tunity will be given of really seeing how the properties can be 
worked, and my opinion is that as a whole they can be worked out 
successfully. Everything is being ran from a basis of conservatism 
and will be watched very carefully. We have assembled all the ma- 
terial for the operation of the steel rail mill, and on our return to the 
Soo it is our intention to push preparations forward so that the mill 
will be in operation in 20 days. I believe that with the bounty granted 
by the Dominion Government we will have all the protection re- 
quired to enable us to secure a good portion of the Oanadian market, 
and it is understood that the Ontario Government has agreed that the 
company should have a contract for 10,000 tons for the Temiskaming 
Ry., which itowns. I believe that our working capital is sufficient to 
enable us to handle all operations. 

Vice-President Drummond, in applying for the contract 
for the supply of 10,000 tons of rails to the Temiskaming 
Ry., stated: 

With my Pe os knowledge of the steel industry I can assure you 
= rails which the Soo plant will turn out will be of the best 

uality. 

«The management has given up the idea of using Canadian ore ex- 
clusively in the manufacture of rails, at least for the present, or until 
sufficient quantities of high grade Bessemer ore have been discovered 
in Oanada within reasonably cheap access of the Soo. The company 
has, however, secured rights to a large Fy! of excellent ore in 
the iron ranges of eT and this will be utilized in the produc- 


tion at the 800.—V. 79, p. 2 
Massachusetts Lighting Companies.—Trust.—Individu- 


als friendly to this ‘‘ trust” or holding association, recently 
organized under the laws of Massachusetts, tne declaration 

trust being dated Oct. 1, 1908, have acquired, at a price 
stated as above par ($100 per share), $66,600 of the $70,000 
capital stock of the Arlington Gas Light Co., which supplies 
gas to Arlington, Belmont and Winchester, Mass, The 
ArlHngton company for the year ending June 80, 1908, re- 
ported: Gross earnings, $29,443; net, $9,014 ; dividends (5 
p. c.) $8,500; balance, $5,514, The Arlington company may 
be ultimately transferred to the trust, which already con- 
trols by ownership of entire capital stock the Clinton Gas 
Co., Milford Electric Co. and Spencer Gas Co. The trustees 
of the Massachusetts Lighting Companies are: Arthur E, 
Childs, Alfred Clarke, William 8. Hall, Philip W. Moen, 
Addis M, Whitney. The Lighting Companies has author- 
—_— issue of 4,000 shares (par $100) all of which are out- 
standing. 


Merchants’ Heat & Light Co., Indianapolis, Ind.—Bonds 
Offered.—W. R. Todd & Co. of New York and Cincinnati 
have purchased the remaining $250,000 of the $500,000 
authorized issue of first mortgage 5 per cent bonds, to be 
used for extensions and improvements, Part of the issue 
has been re-sold to Eastern investors and the balance is now 
being offered by Todd & Co, at 102 and interest. A circular 
says in part: 

The organization of the company is the outcome of united action on 
the part of the Merchants’ Association of Indianapolis to reduce to a 
minimum the smoke nuisance of the city. After careful investigation 1t 
was decided to build a central heating and lighting plantand toabolish 
the individual heating and lighting plants in the centre of the oity. 
The entire stock of the city was promptly subscribed by the members 
of the association, and is now held by its members, who are leadin 
business men in that city. The property consists of a well-designe: 
plant, to furnish steam for — the buildings in the down-town 
districts and electricity for incandescent lighting, arc lighting and 
power. The design and construction of the plant are the very best 
that the most advanced science, skill and experience could suggest, 
and all material and workmanship entering into it are of the highest 
grade. Theentire system is so laid out as to permit of extensions 
without the removal of any of the present instaliation. 

The great satisfaction which all of the customers have experienced 
has resulted in so many demands for additional service that large ex- 
tensions to the plant are now required. Boilers, engines and gener- 
ators have already been ordered euflicient to add 150 p.c. to the 
capacity, and to provide for more than 24g times the present business, 
The extensions for the present season also include additional steam 
Mains and mains for electrical conduits which will enable the com- 
pany to carry on an annual business amounting to $300,000. 

This additional business can be had without any additional ex- 
pence for construction, excepting only service connections for heat. 

ese extensions and the improvements contemplated in the plant 
during the pessoas year will cost, approximately, $325,000. 

The franchise ander which this company operates eonsists of a 25- 
year contract with the city, beginning Sept. 1, 1903. Prior to the ex- 
piration of this contract it may be renewed for an additional 25 years, 
orthe city is required to purchase the entire plant ata price to be 
agreed upon. The trust deed provides for the retirement of at least 
$25,000 of this issue of bonds at 105 and accrued interest, beginning 
Jan. 1,1909, and continuing thereafter each alternate year in the 
like amount. 

The company began business Jan. 1, 1903, and has gradually in- 
creased up to the present time, earning after paying all fixed charges, 
taxes and interest on the bonds, about 15 p.c. on its stock. The com- 
pany makes contracts for 5 years for both heating and lighting pur- 
poses, and wil) not farnish heat anless it also has the right to furnish 
light; ithas under actual contract, connected and awaiting connec- 
tion, sufficient business to make the minimum annual gross earnings 
from heat, iight and power service, $131,152. The estimated returns 
from additional business that may be secured, when certain contem- 
Plated extensions are completed, carefully estimated from applica- 
Cations now on file and an accurate survey of the territory, show that 
the company may earn in addition to the gross earnings above stated, 
$58,300 additional for the year 1904, making the total gross earnings 
for 1904 in the neighborhood of $190,000. 

The operating expenses of the past year were materially increased 
from the fact that coal tests were not completed until it was too late 
to make an advantageous contract, and the company for the present 
season has closed a contract for not less than 25,000 tons of coal ata 
price 90 cents ton leas than last year’s contract, insuring a saving 
Over last year’s basis of expenses of not less than $25.000. tle 

the company was organized originally to furnish steam and electricity 





exclusively to the members of the Merchants’ Association, it now 
does a general business, supplying the public along its lines. The 
business done with the members of the Merchants’ Association, how- 
ever, who are stockholders of the company, is sufficient to pay all 
expenses of every character in connection with the plant, including 
the interest on the bond issue.—V. 76, p. 813. 

Morse Dry Dock & Repair Co., Brooklyn.— New Company. 
This company was incorporated at Albany on Aug. 8, with 
$600,000 authorized stock, as successor of the Morse [ron 
Works & Dry Dock Co., sold in bankruptcy on June 16, The 
incorporators are Daniel J. Leary, Ed. P. Morse, John P. 
Caddagan and George Leary, of New York City, and Wm. 
C. Reid, of Brooklyn, The new company, it is understood, 
will take possession at once.—V, 78, p. 2445, 2337, 


Morse Iron Works & Dry Dock Co., Brooklyn.—Successor. 
—See Morse Dry Dock & Repair Co. above.—V, 78, p. 2445. 


National Steel & Wire Co.— Voting Trust.—Stockholders 
are requested to deposit their holdings with the Knicker- 
bocker Trust Co. of New York, as depositary, under the 
terms of a voting trust aeons. dated May 81, 1904, to 
continue in force for a period of three years from Sept, 1, 
1904, The voting trustees are Henry E. Huntington, Ogden 
Mills and Henry W. Munroe.—V. 78, p. 2837, 


Otis Elevator Co.—Payment of Notes.—The comenee in 
June last anticipated the payment of the $150,000 of 4 p. c. 
gold notes maturing Jan. 1, 1905. On Aug. 10 an additional 
amount of the notes, viz., $200,000 of the $400,000 maturin 
Jan. 1, 1906, was taken up. This reduces the origin 
amount of $1,250,000 to $600,000, of which $200,000 matures 
J cr in each of the years 1906, 1907 and 1908.—V. 178, 
p. > . 

Pacific Packing & Navigation Co.— Reorganization Plan. 
—A committee, consisting of George F. Crane, Stuyvesant 
Fish, George F, Vietor, John E, rne, Charles Fletcher 
and Neal Rantoul, with P. S. Babcock, 222 Broadway, New 
York, as Secretary, and the Colonial Trust Co. of New York, 
as depositary, has issued a circular to the creditors of the 
company, stating that in the report made by the receivers 
under date of April 20, 1904, the receivers recommended the 
organization of a company to take over the properties and 
terminate the receivership, and suggested that a company 
with a moderate working capital, and owning the surplus 
assets mentioned in their report, should be in a sufficiently 
strong financial condition to obtain such financial accommo- 
dation as might be necessary during the active season, and 
could be operated in a manner much more economically than 
a receivership, 

A proposition bas been made by parties intere:ted in the 
company on the Pacific coast for the organization of a new 
company (which is to acquire all the assets of the Pacific 
Packing & Navigation Co. and the Pacific American Fish- 
_— Co, at receivers’ sale) substantially upon the following 

nes: 

Capital stock, $2,000,000, consisting of $500,000 of 8 per cent cumu- 
lative preferred, both as to dividends and assets, and $1,500,000 com- 
mon; $1,400,000 of common stock to be accepted by the creditors, note 
and debenture holders, in full settlement of their claims, on a basis of 
40 per cent, the admitted ciaims againstthe pavy consisting of de- 
bentare bonds and promissory notes amounting to about $3,400,000. 
Preferred stock to mature at the end of 5 years and be redeemable pro 
rata at any time within 5 years atthe discretion of the directors by 
payment of 10 per cent premium, holders to receive the premium 
whether the stock runs to maturity or is redeemed prior thereto. Pre- 
ferred stock to be sold at par and the purchasers to receive a bonus of 
20 per cent in the common stock. The parties proposing this plan are 

repared to subscribe to $300,000 of the prefe stock, provided 
$200,000 is subscribed for in the East and the proposition assented to 
by 90 per cent of the creditors. Ail moneys arising from the sale of 
the preferred stock is to be paid in full, without commissions, into the 
treasury of the company, and to represent a working capital in addi- 
tion to the other Jiquid assets of the company. 

The directors to consist of a board of 9 trastees—5 at San Fran- 
cisco, 2 at Seattle and 2 in New York, all to represent the preferred 
stockholders. Common stockholders to have no vote until all of the 
preferred stock has been redeemed. The home of the company to be 
at San Francisco, with operating headquarters at either Seattle or 
Bellingham Bay. The manager appointed by the trustees is to 
directly under the control of an advisory committee at Seattle or Bel- 
lingbam Bay, which committee shall be appointed by the trastees. 

The committee states that it has no pian of its own to suggest and 
submits this proposition to the creditors with the alternative of ac- 
cepting the plan and subscribing to $300,000 of the preferred stock or 
of having the property sold at auction in the late fall or early winter. 

The agreement of March 5, 1908, under which the com- 
mittee named was constituted, is not applicable for the pur- 
pose of carrying out the above proposition, so that for the 
convenience of note and debenture holders the Colonial Trust 
Co. has consented to receive the deposit of notes and deben- 
tures of holders assenting to this = and also to re- 
ceive subscriptions to the preferred stock. 

Depositors under the agreement of March 5, 1903, are re- 
quested to surrender their certificates of deposit and receive 
back their securities. Debentures van be re-deposited with 
the Colonial Trust Co. if holders wish to accept the forego- 
ing proposition. The deposit of securities and acceptance of 
a certificate of deposit will constitute the Colonial Trust Co. 
the owner of the deposited securities for all purposes neces- 
sary for carrying out the plan, and in case the preferred 
stock is oversubscribed the Colonial Trust Co, will have the 
right toratably decrease any subscription. Notes and de- 
bentures must be deposited and subscriptions received by 
the Colonial Trust Co. prior to Sept. 1, 1904. In case this 
proposition is not assented to by a sufficient amount of credi- 
tors or the $200,000 preferred stock is not subscribed for. de- 
positors will be entitled to a return of their securities with- 
out expense upon surrender of certificates of deposit.—V. 78, 


p. 824. 
For other Investment News sce Pages 685 and 686. 

















THE CHRONICLE. 


[Vou LXx1x. 








Reports and 


Documents, 





BUFFALO ROCHESTER & PITTSBURGH RAILWAY COMPANY. 


NINTEENTH ANNUAL REPORT—FOR YEAR ENDING JUNE 30, 1904. 








The Directors of the Buffalo Rochester & Pittsburgh Rail- 
way Company submit to the Stockholders the following 
report for the year ending June 30, 1904: 


ROAD OPERATED. 





1904, 1903. Increase 
Miles. Miles. Mites 
ROR .con0sscccececoncsecess censnaneeaseses 311°57 284°29 27°28 
aan aanetenes edie “ 87°45 Toe 8 =—Ss eaeese 
ZERSMAGS TIGRE na. coceccccecc ccoces ceccees 100°34 10034 —s._ aeeeee 
Total length of road operated........ 499°36 472°08 27°28 
Second track (owned)... 56°77 41°58 15:19 | 
Second track (trackage 74°33 7 = eae | 
Sidings (owned and leas 211°70 3:97 
Total miles of tracks, all steel rail...846 13 799 69 46°44 





The increase in mileage of road is due to the operation of 
28°30 miles of the Indiana Branch, taken into the accounts 
of this Company on Aug. 1, 1903, less an adjustment of 1°02 
miles in other branch lines. 

L'he second traek was increased by the addition of 15:19 
miles, constructed at different points between Ashford, N. 
Y., and Punxsutawney, Pa., making atotal of 131:10 miles 
of second track, or 26°25 per cent of the miles of railroad in 
operation. 

Sidings were increased 3°97 miles. 

















INCOME. 
1904, 1903. Inc. or Dee. 
Gross earnings..........87,529,958 17 $7,297,919 35 I. $232,038 82 
Operating expenses.... 4,408,80706 4,077,589 46 I. 331,217 60 
NT. o00cace “nan $3,121,151 11 $3,220,32989 D. $99,178 78 
Applied to payments of 
nterest,rentals,taxce 
penrion fund and 
sinking funds......... 1,607,887 48 1,438,73540 J. 169,15208 
Net income......... $1,513,263 63 $1,781,594 49 D. $268,380 86 
Deducel: 
Extraordinary expenses 
and improvements... $92,388 95 $42,01507 J. $50,373 88 
Special appropriation.. 405,000 00 908,73416 D. $503,734 16 
See $497,388.95  $950,74923 D. $453,360 28 
Surplus of income ..$1,015,87468 $830,845 26 I. $185,029 42 


The increase in the amount applied to payments of interest 
and sinking funds is due to the requirements of the new 
equipment bonds issued, and to the first payment into the 
pension fund. 

The item ‘Special Appropriations” represents the prin- 
cipal of the car trust bonds paid off during the year, 
amounting to $81,000 and $824,000 of the construction ex- 
penditures on the lines owned by your company. 

In addition to the above income, $320,000 were received 
from - re and credited direct to profit and loss 
account. 





DIVIDENDS. 
1904. 1903. fi A] 
Dividends were paid on— om 
Pref. stock .... $6,000,000 6% $360,000 6% $360.000_........ 
Com. stock.... 8,300,000 6% 498,000 41% 313,000 $185,000 
DOOR. cccnecil $14,300,000 $858,000 $673,C00 $185,000 





Since the close of the fiscal year your board of directors 
has declared semi-annual dividends of 3 per cent on the pre- 
ferred stock and 3 per cent on the common stock, payable 
Aug. 15, 1904. 

CAPITAL STOCK. 


| the trustee on the first day of March in each year, beginning 
| with March 1, 1905, for the d pg sy of bonds of this series 
| if the same can be obtained in the open market at not over 
| 105 per cent and accrued interest; etherwise the trustee 
| shall draw by lot sufficient bonds approximately to absorb 
at the price of 105 per cent and accrued interes’ the amount 
of cash held by the trustee to the credit of the sinking fund; 
all the bonds so acquired to be canceled. The whole or any 
me of the issue may be redeemed at any half-yearly imterest 
ate, on six weeks notice, at 105 per cent and accrued 
interest. 
The net result is an increase of $893,000 m the bended 


| debt of the Company. 


CONSTRUCTION. 


There was expended for the Indiana Branch $1,340,873 12, 
of which $904,158 28 was charged to cost of road, represent- 
ing the balance of capital so far provided by the issue of 
common stock toward the construction of the Branch. The 
excess of $436,714 84 is carried on the balance sheet as ‘‘Ad- 
vances pending the issue of new securities.” 

The remaining expenditures for additions and betterments 
to your property were dis d of by charging $324,000 
against the net income of the fiscal year and transferring 
$589,129 42 to the debit of profit and loss accounts. 

The items are as follows : 







A. . nniipimeinitih: iemieiaeiinbinebnnanenetneniasiae nines $16,852 54 
New bridges, one-fourth cost..... 20,424 68 
Filling trestles, 23 cest.............. 4,570 24 
Station at Ellicottville, N. Y. - ... a 5,519 78 
Yard and buildings, Buffalo Creek, N. . 80,462 60 

-_ ” East Salamanca, N. Y.... ...--...----- 128,957 33 

= “ “ Elk Run Junction, Pa****.........-..- 11,167 75 
Sidings and yard extensions....... ..-......es20-----secee 32,512 84 
Automatic ore unloader, Buffalo, N. Y 24,404 77 


Second track, Ashford, N. Y., to Punxsutawney, Pa 


Additional main line telegraph wire ..............--- ’ 

Coal peokets, Rochester, N. 'Y.....00..ccccoccocccccccecccccce 6,815 

Coal trestles, Buffalo, N. Y..... .cccce....cccccccccccccccccecs 19,237 12 

Fuel Station, Gainesville, N. Y.........220..0.-20+--2-eee- ee 9,493 21 

BURESFF GMS... cccccccccccoscescceccccncscscccoeses cocseecse 14,784 80 
BOCA... cccensas ceccoscccsccseccsaccwesccesceccasscocssaese $913,129 32 


There was put in operation during the year 15°19 miles of 
second track and a considerable amount of grading and 
bridging was completed for further additions next year. 

The extensive improvements and changesin the yards and 
buildings at Buffalo Creek, N. Y., and Elk Run Junction, 
Pa., are completed. 

The new yard and buildings at East Salamanca, N. Y., 
were put in service April 3, 1904, enabling the operating 
department to abandon the terminals at Ashford, N. Y., and 
Bradford, Pa. 

In addition, considerable work has been done in other 
directions to improve your facilities for moving an increased 
traffic at a minimum cost. 





As stated im last year’s report, the stockholders were | 
given the privilege to subscribe at par, in proportion to | 
their holdings, for $700,000 of additional common stock, the | 
yeccens to be used forthe construction of a line from | 

rnest, Pa., om the Indiama Branch, to new coal lands at | 
Iselin, Pa. The full amount was paid by Feb. 15, 1904, and 
the new stcck issued. 

The total outstandin 
amounts to $15,000,0000, and consists of 
stock and $9,000,000 common stock. 


BONDED DEBT." 


vuring the year 931,000 of car trust bonds were paid and 
canceled. 

There were issued 
authorized last year. 


$6,000,000 preferred 


$974,000 of equipment bonds, Series D, 


To provide for additional rolling stock, an iasue of $2,000,- | 


000 four and one-half per cent eighteen-year gold bonds was 
authorized, to be secured by new equipment costing $2,200,- 
000. These bonds are being issued under an agreement 


known as ‘‘ Equipment Agreement, Series E,” dated May 1, 


1904 
This agreement provides for a sinking fund equal to six 
Fer cent per annum cf the bonds issued, to be paid over to 


capital stock of the Company now | 


EQUIPMENT. 
There was expended for new rolling stoek as follows: 
Fourteen locomotives.............--..----. $228,905 47 
Three combination passenger and bag- 
SD _, eae one 16,898 02 
Three baggage cars. .... s aipeiriiasanandbiihdea tint 13,912 90 
Ten hundred and sixty-three freight cars 937,109 36 
Thirty-nine service cars.........-....-.-.- 11,583 44 
Sun betterments, including transfer 
of one freight car and four service cars 22,248 62 
—————-———- $1,230,657 81 
Of the above equipment, thirteen freight cars 
and eleven Company’s service cars were built 
at the Company’s shops. 
The account was credited for equipment sold, 
transferred or destroyed with the following 
items charged to operating expenses: 
Pwo lOSOmMeOUVEs,.....20c000 conccesecesescee $14,677 10 
One hundred and ninety-one freight cars 74,937 47 
Thirteen (ompany’s service cars ........ 4,918 18 
The account was further credited for car 
| ‘trust bonds paid off during the year 
and charged to net income....... .....- 81,000 00 
| Also with the amount of the sinking 
| funds under equipment agreements 
Series A, B and C, invested in the pur- 
| ohase of new rolling stock............... 92,869 41 
268,402 16 
| Making a net increase Of...............2----see:senees $962,255 65 


All freight cars are now equipped with automatic couplers, 
| and 70°17 per cent of the cars have air brakes. 

When rolling stock is destroyed or sold, operating expenses 
| are charged and equipment account is credited ; when pur- 
| chased or rebuilt, the cost is charged to equipment account. 


PASSENGER EARNINGS. 


| The average rate received per passenger per mile decreased 
| 0°02 of a mill, being 2°054 cents, as compared with 2°056 
cents a year ago. 
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The average distance each passenger was carried decreased 
0°8 of a mile, being 34°78 miles, against 35°58 miles last year. 


Passengers Carried 1904 _...... .cnnccns--o-eeec cence 1,299,687 
Passengers Carried 1903 ..........c0.----eecocnnscoccne 1,125,610 
An increase of 15°47 per cent, OF........--ceceeceee scenes eens 


{ 


and Milea 


In this year’s report only the net balance of ‘‘Car Per Diem 
Fe” and ‘‘Hire of Equipment” are taken into 

account. To admit of accurate comparison, the ings 
and Expenses for 1903 where affected, have been re-stated to 


- a 174,077 | conform to the same basis. 


The result was a gain of $110,484 83 in gross passenger 

earnings. 
FREIGHT EARNINGS. 

The average rate received per ton per mile increased ‘10 of 
a mill, being 5°41 mills, as compared with 5°31 mills last year. 

The average distance eacb ton was hauled increased 2°19 
miles, being 147-83 miles, against 145°64 miles a year ago. 

The revenue tonnage moved was: 





1904, 1903. Ine. or Dee: 

Bituminous coal ..........--..---+ 4,907,543 5,126,314 D, 218,771 
OBE cccccccccccccnescccccscccoccne 1,75) 795,307 D. 123,557 
eeacesesccccccccccesccccescecence 251,294 187,219 I. 64,075 
and bloom iron............... 126,595 68,385 I. 58,210 
Other freight............--..ce00e. 1,662,167 1,696,675 D. 34,508 
7,619,349 17,873,900 D. 254,551 


The loss of tonnage, amounting to 3°23 per cent, was 
caused, in part, by the failure of connecting carriers to 
ry receive the freight offered during the winter 
months, due to the unprecedented severity of the weather, 
and in part te the reaction from the abnormally large 
business of the preceding year growing out of the strike of 
the anthracite coal miners. 

The operation of the Adrian Blast Furnace produced 
gains in ore and pig iron. 

In spite of the deerease in tonnage, the result was a gain 


of $184,443 06 in gross freight earnings, made possible by | 


the increased earnings received from docks and use of 
freight equipment. 
EXPENSES. 
The operating ratio increased 2°68 per cent, being 58°55 
per cent, against 5°87 per cent last year. 
The percemtage of each group of operating expenses to 
gross earnings for the past five years is as follows: 
1904, 1903. 1902. 1901. 1900. 
Maintenance of way......... 7°83 7°30 
Maintenance of equipment..15°07 13°55 13°23 11°91 13:10 
Conducting transportation..33°42 3293 33°61 32:20 32°57 
General expenses............ 2°23 2°09 2°22 231 2°0. 


Totals................----.5855 55°37 57°53 5621 57°63 





The average cost per ton per mile is 3°19 mills, being 0°3 | 
of a mill more than last year, due to the large expenditure | 


for maintenance of equipment and the very costly opera- 
tion entailed by the extreme winter. 

The average number of revenue tons carried one mile per 
revenue freight train mile, excluding the mileage of helping 
engines, decreased 2°43 tons, being 439°03 tons, against 
441°46 tons a year ago. 

The average number of revenue tons carried one mile per 
revenue freight-emgine mile, including the mileage of help- 
ing engines, decreased 7 tons, being 357, against 364 a year 
ago. 

The average number of revenue passengers carried one 


mile per revenue passenger train mile is 42, being 2 more | 


than in the preceding year. 

The non-revenue traffic, not included in any of the figures 
of this report, is as follows : 
Number of pa*sengers -- 





Number of passengers carr 8,194,209 | 
I OE Pe ccndinincdces senantcccnciscncce 8 
Number of tons carried one mile. 72,781,364 


8°47 9°79 9°91 | 


INDIANA BRANCH. 


| As stated in last year's report, 28°30 miles of this branch 
| were opened for business on August 1, 1903. The balance of 
| the line, 51:20 miles, from Ernest, Pa., to Iselin, Penn., 
and from Ernest, Penn., to Vintondale, Pa., will be in- 
cluded in the operation of your Company from July 1, 


The total amt. expended to date for its construction is..82,436,714 84 
,000,000 00 


POOVEESE BSP Wy TES ORNS OF. ccccccccsccccocccsoscecccces cose 2 i 
common stock, leaving...... evs ategitiecastsinmmtenedsion $436,714 84 
to be carried as “Advances pending the issue of new securities.” 





It is the intention of the directors to ask authority of the 
stockholders for a further increase of common stock to meet 
this excess of cost. The development of the coal fields 
tributary to this branch is progressing rapidly. 


ROCHESTER & PITTSBURGH COAL & IRON COMPANY. 


The surplus of the Rochester & Pittsburgh Coal & Iron 
Co. for the fiscal } og amounted to $598,871 79, out of which 
dividend No. 9 of 8 per cent was declared, and the amount, 
$320,000, credited to your Profit and Loss Account. 

The above —_ was arrived at after taking from the 
| net earnings $120,333 28, principal of bonds paid off. The 
| Company has charged to Profit and Loss Account $337,- 
908 86, being the entire amuount expended during the year 
for mining machinery, buildings, equipment, development 
of mines and sundry miscellaneous items. 

The Adrian Blast Furnace, at Falls Creek, Pa., was com- 
pleted at a cost of $613,49841 and put im operation in 
August, 1903. 

To provide for the additional amount expended for the 
Furnace, and also for further disbursements on account of 
the cost of the securities of the Consolidated Coal & Iron 
Company and of the Indiana County Coal Company, the 
| Company sold during the fiscal year $250,000 of its four and 
| one half per cent sinking fund gold bonds, leaving in the 








5 | treasury $750,000 of the $2,000,000 issue referred to in last 


| year’s report. 
FIRE INSURANCE FUND, 

The assets in this fund were increased $10,887 62 during 
| the year, and now amount to $99,660 79 in interest-bearing 
| seourities and cash. 


PENSION FUND. 
The assets in this fund, created July 1, 1903, now amount 
| to $25,266 38 in interest-bearing securities and cash. 

There were five pensioners upon the roll on June 80, 1904, 

GENERAL REMARKS, 

The acknowledgment of the Board are renewed te the 
officers and employees for their faithful and efficient ser- 
vices. 

Statements and statistics of the operation of your road for 
the year are submitted herewith. 

By order of the Board, 
ARTHUR G. YATES, 
President, 


New York, August 6, 1904. 





Pascoag (R. 1.) Water Co.—Bonds Offered.—H. C, War 
ren & Co. of New Haven, Conn., recently offered $25,000 
first mortgage 5¢ gold bonds, dated Jan. 1, 1903, due Jan, 1, 
1928; coupons payable Jap. and July 1 at the Union Trast 
Co., New Haven, Conn. Denominations, $500. Total author- 
ized issue, $125000. The present amount of bonds oswt- 
standing is $63,000. The balance may be issued only for 
additional property and extensions, A circular says: 


The Pascoag Water Co. is located in the town of Burrillville, R. L, 
on the line of the N. ¥. N. H. & H. RR. Oo., and includes the Pascoag 
fire district. The total popalation of the town is about 6,000. It is a 
large manufacturing center, including the followiag manufacturing 
eenton The Sayles Woolen Mills, employing about 400; the W. A. 
Tin m Miiis, 350; the American Woolen lis, 300; the Granite 
Woolen Millis, 200; the Pentigrass Woolen Mills, 150, and other 
smaller concerns employing in the aggregate about 500. 

The Pascoag Water Co. has a contract with the towra of Burrillvilie, 
inclu the fire district of Pascoag, for 25 years at $40 per poe. for 
each bydraat set, and the contract calls for not less than 10 hydrants 
for every mile of pipe laid. As there are now 56 hydrants inetalied, 
the interest on the above bonds is assured by the hydrant rentals 
which the company receives from ite town contract alone, withour 
taking into consideration the additional income which it will receive 
from the manufacturing corporations and private consumers 

The Pascoag water works were built and the company is controlled 
by the same parties who established the Milford Water Oo., Guilford 

ater Oo. and the Cheater Water Uo. of Connecticut, the bonds of 
which companies were placed by us and which have proven to be very 
safe and satisfactory investments. 


Republic Iron & Steel Co. —Contract.—The company has, 
it is reported, obtained a contract from the Pittsburgh Steel 
Co,, under which it will convert 110,000 tons of pig iron 
furnished by the Pittsburgh Company into steel billets at the 
rate of 11,000 tons per month, taking ten months to com- 

lete the contract. The capacity of the Republic Company 
or making steel billets is understood to be upwards of 1,500 
tonsa day. No official confirmation has been made of the 


more or less vague rumors that the price fixed for the con- 
version would make the billets cost the Pittsburgh Com- 
pany $4 per ton less than the pool price. Friends of the 
Republic Company are quoted as saying that there has been 
no violation of the billet pool agreement as to prices, and 
that there have been similar contracts made by other com- 
panies since the formation of the billet pool.—V. 78, p. 1553. 


Standard Chain Co.—Status,—The temporary injunctions 
obtained by Mr. Rigney to prevent the carrying out of the 
plan for the reduction of the stock have been dissolved, but 
“argument fora psrmanent dissolution does not come up 
until the fall;” the plan is, therefore, meanwhile in abey- 
ance.—V,. 78, p. 2338. 


Sweetser, Pembrook & Co.—Liquidation,—A third divi- 
dend, amounting to 10 p. c., has been paid to the company’s 
creditors, This makes a total of 75 p.c. thus far paid.— 
V. 78, p, 2446. 


Swift & Co.—Strike.—The strike against the local packers 
by the Amalgamated Meat Cutters & Butcher Workmen 
was begun at 8 A. M. on Aug. 10, The packers are quoted as 
— that not over 50 per cent of the workmen are in- 
volved, and the local strike is generally regarded as more or 
less of a failure. Secretary Weil of the Schwartzchild & 
Sulzberger Co, says there will be no beef famine in this city 
and that their Western plants are producing sufficient beef 
and pork products to supply their sales houses in this coun- 
try and Europe. See V. 79, p. 631. 


United Box-Board & Paper Co.—Production.—At a meet- 
ing of the box-board manufacturers of the country, held in 
Buffalo last week, it,was decided to adopt the “‘leasing- 
down” plan, by which it is proposed to curtail the produc- 














686 


THE CHRONICLE. 


| VoL, LXxix, 








tion of box-board throughout the country and thereby sus- 
tain the market so that mills can berun ata profit. The re- 
port that this step foreshadows the abandonment of the pres- 
ent selling agency for the mills of the country, known as the 
Paper Products Co., and the formation of some other central 
body to regulate prices and the operation of the leasing-down 
plan, we learn, is incorrect. The leasing-down plan has 
nothing to do in any way with the Paper Products Co, The 
following is confirmed: 

Mills soguacentins @ total capacity of 1,650 tons of box-board per 
day agreed to the leasing-down plan and it was decided that when a 
copectty of 1,700 tons was pledged to the seheme it would be pas into 
effect. © other 50 tons needed to be pledged are said to be in sight. 
Under the plan the total output of box-board in the United States is 
said to be curtailed 500 tonsaday. The mills which run are to pay 
$1 per ton per day for the privilege and the mills which shut down 
are to be paid $3 per ton per day for remaining idle. A schedule of 

rices which will permit ail mills to make a good profit is to be rigidly 

ept. No mention was made as to the amount to be paid mills that 
may close down. 

A committee was appointed to have charge of the neces- 
sary arrangements for carrying out this plan as soon as the 
requisite capacity is pledged, but this committee, we are 
informed, has no power over the Paper Products Co., as is 
stated to be the fact in the press despatches, nor was any 
oetng of the committee in New York arranged for.—V. 

» p. 504, 


United Batton Co.—Receiver.—Judge Thomas, in the 
United States District Court in this city, on Aug. 6, appointed 
Peter Alexander as receiver. Theo liabilities are estimated at 
$775,000, including $890,000 of six per cent bonds under 
@ mortgage to the Security Trust & Safe Deposit Co. 
of Wilmington, Del., as trustee, and $140,000 of real estate 
mortgages. The company was incorporated in June, 1902, 
with $3,000,000 authorized stock, one-half preferred and one- 
half common, as a consolidation of 3 of the largest ivory and 
covered: button factories of the United States, namely, Newell 
Bros. Manufacturing Co,, Springfield, Mass. ; Williston, Knight 
& Co., Easthampton, Mass., and the Boston Batton Co, 
William McCleery of Boston is President; Frank P, Tenney, 
Vice-President; Geo, B. Hanford, Treasurer, and Frank L. 
Arnold, Secretary. The U. S. District Court at Wilming- 
ton, Del., on Aug, 10, declared the company an involuntary 
bankrupt, and on Aug. 11 appointed the’ Security Trust & 
Safe Deposit Co, of Wilmington as receiver of all the assets, 
wherever found, with full power to enforce its right to pos- 
session in any district where the company might have assets. 
The latter receiver qualified and gave a bond for $100,000. 
This action will stay the proceedings in New York and trans- 
fer the case to Wilmington. New York office, 692 Broadway. 


United Salt Co.—Receiver’s Report.—The receiver, A. W. 
Lamson, on Aug. 2 filed a report showing the value of the 
assets as received by him on April 9, 1901, to be $151,426, not 
including the plants themselves; liabilities, $192,442. The 
assets remaining at the date of the report (July 28) were 
valued at $46,740 and the liabilities at about $160,000. The 
Court has placed the property in the hands of D. R. Taylor 
with instructions to sell it to the highest bidder, Two bids, 
it is stated, have been received.—V. 78, p. 2446. 


United States Steel Corporation.—Cailed Bonds,—One 
hundred ($100,000) first mortgage bonds of the Johnson Com- 
pany have been called for redemption, and will be paid at 
the United States Trust Co. of this city on Sept. 1 at 105 and 
interest, 

Prices of Wire Products.—The official prices of wire 
products were reduced this week by the pool $2 per net ton, 
which it is stated is practically a recognition of the prices 
prevailing for at least a month past.—V. 79, p. 682, 504. 


Virginia-Carolina Chemical Co.—Further Facts.—The 
two plants destroyed by fire referred to in the item last 
week were, we learn officially, fully insured. Mr. Walters 
pointed ont at the annual meeting thatthe $6,000,000 loan 
Was secured without collateral of any kind or description. 
About 400,000 tons of phosphate rock, it is estimated, can be 
mined this year.—V. 79, p. 632, 267. 


Warner Sugar Refining Co.—Operation.—The company 
in a circular to the trade says: : 

This company will resume operations in ita newly reconstructed 
plant within the next 2 or 3 weeks, and, with a largely increased 
capacity, we ought to be ableto serve you most advantageously. In 
addition to our own plant, which has a capacity of 28,000 bushels of 
corn per day, there are also two other independent glucose plants, one 
of which is already in operation and the other now fn course of con- 
struction and rapidly nearing completion. The independent factories 
together will represent a capacity sufficiently large to take care of 

ractically the entire business of this country, and buyers need there- 

‘ore have no fears on the score of being unable to derive their fall re- 
quirements from independent factories at all times. Under such cir- 
cumstances it cannot seem advisable for any buyer to tie up to any 
one glucose or starch factory. See V. 78, p. 2020; V. 77, p. 2039. 
Western Consolidated Granite Co.—Receiver.—Judge 
Jenkins in the United States District Court at Milwaukee on 
Aug. 11 appointed John J. Bryant as receiver. Interest on 
the bonds issued in Feb., 1902, is in default, The Ameri- 
can Trust & Savings Bank of Chicago is mortgage trustee.— 
V. 74, p. 1146, 


—Granger Farwell & Company, Chicago and New York, 
have issued a circular on Illinois Central RR. stock, giving a 
summary of the company’s business for the past six fiscal 
years, dividends paid since 1863, when the original shares be- 
came full paid, and many otb@r interesting facts bearing on 
the value of the stock. 
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COMMERCIAL EPITOME. 

Fripay Nie@ut, Aug. 12, 1904, 
As the fall season approaches, a gradual revival of busi- 
ness activity is developing, although thus far the improve- 
ment has been of very moderate proportions, summer dul- 
ness still existing in a number of lines. The disposition, 
however, to take a favorable view of the business outlook 
bas continued general and is being reflected in a good under- 
tone to values for most commodities. As a result of the 
curtailed production of pig-iron the past few months, the 
belief exists that the market isin a healthier position; busi- 
ness, particularly in Northern iron, bas seemed to be im- 
proving. In the speculative markets the wild advance in 
wheat prices has continued. The Agricultural Bureau in its 
monthly report to August 1 did not indicate a serious 


shortage in the yield of the wheat crop. The contention, 
however, of the trade interests is that extensive damage has 
been done since, The prospects are for a large yield from 
the corn crop, and a record-breaking yield from the cotton 
crop continues to be foreshadowed. 

Lard on the spot has been freely offered. Stocks of West- 
ern have been reported accumulating, and prices have de- 
clined, City lard has had a limited export sale, The close 
was quiet at 7°20c. for prime Western and 6°50c. for prime 
City. Refined lard has had only a small sale, buyers gener- 
ally being indifferent, and prices have declined to 7-25c. for 
refined for the Continent. Speculation in lard for future 
delivery has been quiet, and under limited selling, prompted 
by increasing receipts of swine, prices have declined. The 
close was quiet and easier. 

DAILY c.oume PRIOES OF LARD FUTURES IN CHICAGO, 





. on. Tues. ed. Taurs. Fri. 
Sept. del’y.......-. 677% 67749 677149 667% 6°70 6°75 
Oct. del’y......... 682.43 6°85 6°85 6°75 6'80 6821, 
Jan. 46)’y......... 680 6°85 68746 680 68343 6:90 


Pork has had only a small sale in the local market and 
prices have declined to $18 75@14 25 for mess, $18 25@15 50 
for short clear and $14 50@15 00 for family. Cut meats have 
been closely sold 7 and have held at steady prices, closing 
at 64¢@7c. for pickled shouldera, 104@1lc. for pickled hams 
and 834@934c. for _— bellies, 14@10 ibs. average. Beef 
has been in limited supply and firm at $8 00@8 50 for mess, 
$9 50@10 00 for packet, $11 for family and $15 00@15 50 for 
extra India mess in tcs. Tallow has been unchanged and 
firm at 4144c. Stearines have had a larger sale but at a shade 
easier prices, closing at 7°c. for lard stearine and 7c. for 
oleo stearine. Cotton-seed oil has -been in fair demand and 
steadier, closing at 2734@28c. for prime yellow. Butter has 
been in fair demand and firm for choice grades, but common 
grades have been flat, closing at 18@17%{c. tor creamery. 
Cheese has been quiet and prices have been irregalar, closing 
at 644@8c. for State factory, full cream. Fresh eggs have 
continued in light 7 and firm for desirable grades, clos- 
ing at 201¢@2l1c. for best Western. 

razil grades of coffee have been in fairly active demand 
and with no aggressive selling prices bave advanced. The 
close was firm at 8c. for Rio No. 7 and 83/c. for Santos No, 4, 
Weat India growths have hada fairly free sale and prices 
have advanced, closing at 94@91¢c. for good Cucuta and 
11@1144c. for good average Bogota. East India growths 
have been firm. Speculation in the market for contracts has 
been fairly active and prices have advanced, closing higher 
on reports of frosts in Sao Paulo. 

The following are the closing asked prices: 


AD Bccccccccce « 6'50e, | DOC. .cccccccenee 6'90C, | April..........-. 7:30¢, 
BOR Gccacccccece GEORG | ORM. caccccceccs e T7006, | MaY...ccocs.--.. 7°40. 
OCB .ccccnc-2-- 6°700. | March.......... 7°200, | JULY......0--20..+ 7550. 


Raw sugars have been active at advancing prices, closing 
firm, with spot sugars at 4!4c,. bid for centrifugal 96 deg. 
test and 3 11-16c, bid for muscovado 89 deg. test. Refined sugar 
has been fairly active and firmer, closing at 5'05@5'10c. for 
granulated, Teas have been irregular. Ginger has advanced. 

Offerings of Kentucky tobacco have continued limited and 
the business transacted has been at firm prices. Seed-leaf 
tobacco has been in more active demand, negotiations, it is 
understood, being under way on some gi lines of new 
tobacco ; prices have been firm. Sumatra tobacco has had a 
fair sale at firm prices. Havana tobacco bas been firm. 

A moderate business has been transacted in the market for 
Straits tin and prices have held steady, closing at 26'90@27c. 
Ingot copper has had a better sale to the home trade, closing 
steady at 1214¢@12%{c, for both Lake and electrolytic. Lead 
has been in limited demand, with prices unchanged at 4°15@ 
4°20c. Spelter has been quiet but steady at 4 95@4'90. Pig- 
iron has had a slightly better sale, closing steady at 13'75c. 
for No, 2 Northern and 13°25c. for No. 2 Southern. 

Refined petroleum for export has been steady, closing at 
7°70c. in bbls , 10°40c. in cases and 4'80c. in bulk, Naphtha 
has been steady at 114¢c. for 71 degrees and 1c. for 76 de- 
Credit balances have been unchanged, closing at 


grees, 
1°50c. Spirits turpentine has been steady, closing at 5644@ 
5634c. Rosins have been unchanged and steady at $2 65 for 


common and good strained. Wool has been in fair demand 
at full prices; spot stocks are small. Hops have been firm 
but quiet. 
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COTTON. 
Fripay Nieut, August 12, 1904, 


THE MOVEMENT OF ‘THE Crop as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 5,748 bales, 





In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York, which are prepared for our special use by 
Messrs. Lambert & Barrows, Produce Exchange Building. 













































































—- a — a wee _ —_ —- ag ON SHIPBOARD, NOT CLEARED FOR— is 
week, making the total receipte since the ist of Sept., Aug. 12 at— 4 9 
123,266 bales, against 7,637,441 bales for the same period of | ©” Britain| Fr'nee'wenny.|Forron| sstee, | Totas, | “ee 
1902-8, showing a decrease since Sept. 1, 1908, of 514,175 bales, — 
New Orleans. oo 761| 1,218, 389) 2,401| 24,192 
Receipis at— | Sat. | Mon. | Tues. | Wed. |Thurs.| Fri. | Total. See. « <eanee 1087 ae? eee 
Galveston...... es 58} 180) 853, 464) 285) 1,416 Chavioston paceinee (eset Pp oe ‘got 
PRATER MG ccccns| cocene] concave] cecnne] conses| coccse| <tenes | See | | CONROT] Cretan] cseene] conces! ersee.)] 86°°eees 
Mew Orieans...| 122, 357| ...... 434 224) 279) 1,416 | pOrrOx..---- “300 20°! 1,800! 30,080 
Mobile ........ 54 Si xctiesl <endeal dese - eee 56 | Other ports..| 600) ......| 300) ....2.| ..--0 900 3,910 
Pensacola, &0.| ...... ieee semmal sxénaal sues 15 15 
Savannab......| ...... 517; 166) 102 28, «157 oo} “Sea a 1,618) 9,546) 6,006) 73,000 
PERO GA) cccess| cccsca] casess] cescnel cacsce] cscece] séccee Total 1903..| 386) 588! ...... 1,484) 927) 3,395) 203,208 
Charleston . beatin pass | eee Brea 143 | Total 1903..| 1,100) 1,014) 4,320! 3,919. 1,562! 11,915) 143,153 
Pt. Royal, &6.| -..02-| ...00- rr sr eo eo Speculation in cotton for future delivery has been mod- 
Wilmington....| ...... AL) ..220- 8) .se0e 5 19 | erately active, but the tone has been unsettled. Early in the 
Wash’ton,@o.; | eneene|  cecnee ecccee| cecccs| cecece| cocces week there was a moderate advance in prices. Advices re- 
Norfolk....... 98 53 92; 299 178 282) 1,002/ ceived from some sections of the cotton belt were to the 
BP pt Mews, G0.) ..22.| ceccae| cccece| cocecs| coccee 165 165 | effect that there was too much rain and it was unfavorable 
New York......| ...... cuca] Steen] sensds] <cenas 35 35|for the crop. This information had a tendency to create 
Boston........ 15 158 50 3 238 | nervousness among shorts, ani as bull interests showed a 
Baltimore......| .....- cnmeudl sétedal <denetl abndedl 188 138 | tendency to be aggressive there developed fair buying to cover 
Philadelp’a, deo} ......|  ....- 50; nee 5 80; 135 | short sales, advancing prices; at the higher figures recent 
l | | buyers supplied the demand. Daring the latter part of the 
Tot. this week.| 489 1,003 445! 1,418! _949' 1,444' 5.748 | week the fact that there was an absence of crop damage re- 








The following shows the week’s total receipts, the total since 
Sept. 1, 1908, and the stocks to-night, compared with last year, 


























7 1903-04. | 1902-03. Block. 
“aa This o~- Bep.| This \Bince Ber. 554 | 908 

* | week. | 1, 1908. | week. | 1, 1902. s 
Galveston...) 1,416/2,341,012 252,092,165, 4,511; 1,155 
Pt. Ar.,&0.|  -....- | 104,029| ...... se a et 
New Orleans) 1,4161,997,923,  488/2,803,076| 26,593) 25,851 
Mobile... .... 56 200,084 1| 214,967 258 252 
P’sacola, &0 15, 132,868 ...... 156,038... sili 
Savannah 970 1,145,556, 2/1,297,185| 10,676} 3,460 
Brwick, &| ...... 120,760, ...... eee Reet 
Charleston 143) 155,591) 2} 209,700 691 123 
P. Royal, &.| ....-- 1,290, ...... pees ee 
Wilmington 19, $21,432 4) 329,668 266 270 
Wash’n, &o.| ...... 336| ...... a rs 
Norfolk ..... 1,003) 483,511) 185) 509,169] 1,329 123 
N’portN.,d&c| 165) 22,144 122, 25,261] —.eeee|  nenene 
New York.. 35 18,815, ...... 36,633} 32,630] 170,515 
Boston.. ... 238| 32,614 B83} 98,694 2,314) 3,800 
Baltimore.. 188! 30,640, 275) 47,452 780 480 
Philadel,@o.| 135) 14,661 26| 27,082; 1,450 561 
Totals..... 5,748:7,123,266! 1,113'7,637,441! 81.548! 206,603 








In order that a comparison may be made with other years, 
we give below the totals at leading ports for six seasons, 























Receipis ai—| 1904. | 1908. ; 1902. | 1901. | 1900. ; 1899. 
Galves'n, &e./ 1,416 25| 4,232 2$5| 6,671 
New Orleans| 1,416 488, 1,515 186 
Mobile .. ... 56 1 21 6 
Savannah ... 970 2} 1,094 510 
Ohas’ton, &o. 143 2 121 171 
Wilm’ton &c 19 4 43 4 
Norfolk.....| 1,002 135} 1,261 466 
KK. News, &o. 165 122 461 146 
All others.. 561 334 693 1,058 859 
Tot. thiswk.| 5,748] 1,118] 9,441| 12,020, 3,512| 15,006 
Since Sept. 117138, 266/7637,441/7463,944/7535,866165 40,025 |8420,217 








ports, despite the rainy weather, served to have a weakening 
irflaence upon values. Another factor that operated in 
favor of bear interests was increasing receipts of new cot- 
ton at Houston and Galveston, which created the belief 
that cotton will be moving freely to all points in the near fu- 
ture. To-day there was an easier market. Liverpool advices 
came better than expected, but under steady selling, under- 
stood to be for the account of leading bull interests to liqui- 
date their holdings, prices declined. The close was steudy 
at a net loss for the day of 2 @7 points. Cotton on the spot 
has declined, closing at 10°55c. for middling uplands. 

The rates on and off middling, as established Nov. 18, 1903, 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows. 
e--- agincrones «seee.C. 1°30 on | Good Middling Tinged ..o. 

DEP .00- cccc coeces 





ling F 0'96 on | Strict Middling Tinged.... 0 06 off 
Strict Good Middling Middling Tinged. ... .... 0:12 off 
Good Middlin Strict Low Mid. Tinged 0 34 off 
Strict Low Midd.in, Low Middling Tinged..... 0°50 off 
Low Middling........ Strict Good Ord. Tinged .. 0 84 off 
Strict Good Ordinary iddling Stained ......... 50 off 
Good Cntinory. 1°00 off | Strict Low Mid. Stained... 1 06 off 
Strict Good Mid. Tinged.. 0°30 on Low Middling Stained, .... 1°50 off 


On this basis the official prices for a few of the grades for 
the past week—Aug. 6 to Aug. 12—would be as follows. 
































UPLANDS. Sat. | Mon|Tues| Wed; Th. | Fri. 
Ordinary......... eoec-ee-| 9°45 | 9°65 | 965) 9°65) 9°65) 9°55 

Low Middling..............-. «-|/10°07 |10 27 |10°27 |10°27 |10°27 |10°17 
. 0°65 |10°65 10°65 1938 

1°09 |11°09 |11°09 99 

11°61 |11°61 [11°61 {11°51 

GULF. Sat, | Mon Tues, Wed) Th. | Fri. 
Or 97 9°80 
iose 

| 1932 

11°76 

Fri, 

915| 9°16) 91 9°05 

Strict Low Middling Tinged. 19: 11 1031 1031 10°81 10-81 leat 
Good Midéiing Tinged......... 10°45 |10°65 | 10°65 | 10" 10°65 |10 55 























The quotations for middling upland at New York on 
Aug. 12 for each of the past 32 years have been as follows. 

































































































































































The exports for the week ending this evening reach a tota! a ® 
of 13,348 bales, of which 8,007 were to Great Britain, 200 | {204----°19.98 | 1898----® 8 | | i8s7----° ‘bx | le7B.cccsciie 
to France and 5,141 to the rest of the Continent, Below | 1908... 9 | 1894.00c. Gilby, | 1886.----- 97,6 | 18" 
are the exports for the week and since Sept. 1, 1908. 1S em Te 885.----- 10% 1877 ie 

| Week nding aug. 18, 1008. | Brom Seve, 2, 2008, to Au. 12, 1904 | 1899-0008 Gis 189) nm Sie 17> jeeneat tall Fr’ > toowneg ( Ja 

Bmore | —— Hoon a =— oem 1897... 8 |1889..0-2-115;¢ | 1881 1878....-.197% 

_ | Total} Great | prance] Come Nors.—On Oct. 1, 1874 of cotton as quoted were changed. 

Brit’n, France) nent. | Week. Britatn.| nent. | Totab According to the new tlasefioation Mid was on that day quoted 

Galveston....| O61, ...... eo | 661| 704,954/816,61+| 780,650|1,881,s32 | "®¢- lower than Middling of the old classification. 
PtArthur, &C.| ....0.| ss. eee Pak pT 78,31| 90.488 MARKET AND SALES. 
New Orleans.) 1,881 100, 1,560, 3,541) 982788 267,812) 651,885/1,751.823 | The total sales of cotton on the spot each day during the 
 oogued Hitman Bovey ew | esses pee po aaa poe week are indicated in the following statement. For the 
- aga oan amen en | eee 181.087| 66.99+| 590.208 posi convenience of the reader we also add columns which show 
Brumewiok ... | cccccc] cccece] ccoces| ccocee] 4.008] coves. 784| 9g.125 | 4t @ glance how the market for spots and futures closed on 
Hs Soa ae! ee Ieee eee Bs Pr 43,085} 43.0¢5 | Same days. 
NR ios k -ancenel, casssel nacdeclinscssack _.cakaasl hidaaa 
Wilmington...| sss.) ssveee| seeees | sali 73,200} 6,85(| 984,45+/ 314,c07 ont | Gen eee eae 
EO SS Sa Beer ane 2.208, 200) 6126) 8,717 CLOSED. MARKET £xz- | Con- | Oon- 
Wport N., &o. Oe 3. | © aude | 230 4.938! hana 8,649} 8,037 BD. | port. | sump.| tract. | Total. 
New York..... 516] 100, 3,681) 6,197] 265,495 29,587) 189,581) 484 €03 
poo enone -— anna bee 7 - | aan 116,293 | Saturday ..|Quiet & steady.jQuietd&et’dy; ..../ 1,168) -...| 1,163 
Baltimore... | s+.-| coscoe| ssnees 0,6x| 06.119 | Monday..../Wulet, 20 pts. 9a levendy oa | c:| gaa} %°) See 
Philadelphia..| 1,946) ......)  ...... 4,156) 46,546 | Wednesday|Quiet......-.--. |-1eady ..... | OX) agol i222] aso 
Ban Fran. &0..| .--.. a! pees 46,741; 46.768 | T Rolissdnclias cas "rly steady. coos 268 200 < 

Total... 8,007) 200, 6.142) 18,849|2,585,740 706,801 |2,748,870| 4,010,971 Friday ..... Quiet, 10 pts. do.jsteady .....| ---.| 57) 400) 48 
Total, 1902-03.) ...... | $9,046! 6,520 8,666/8,894,006 784,98: |3,049, 18+ 4,669,047 Total.....!.... eocecees enceee jeeee cece cocnce ----| 1,990] 1,200! 3,190 
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cable and telegraph, is as follows, Fo’ stocks, as wel 
as the afioat, are this week’s returns, and consequenily al 
fi figures are brought down to Thursday evening, 
But make the total the complete figures for to-night 
Aug. 12), we add the item of exports from the United States, 
inciading in it the exports of Friday only. 
1903. 


THE VISIBLE SUPPLY OF UOTTON ‘Forelgn as made up by 


1902. 1901. 
504,000 
















































1904. 

Srook at Liverpool...... bales. 292,000 329,000 489,000 
Stock at London... ........-- 26,000 19 000 18,000 10,000 
Btoek at Manchester.......... 24,000 34,000 .... ...  .... ... 
Total Great britain stock. 382,000 499,000 
Stock at Hamburg............. 34.000 19,000 
Stock at Bremen .... .... 00: 98,000 000 
Bock at Antwerp ...<cn- s0~<<- 4,000 3,000 
Stock at Havre.... ............ 91,000 100,000 
Stock at Marseilies............ 3.000 .000 
Stock at Barcelona. ........... 14,000 27,000 
at Genoa.... ............ 19,000 21,000 
Stock at Trieste. ...... ........ 16,000 16,200 
Total Continental stocks.. 279,000 254,200 
Teta) Buropean stocks.... 661,006 753,200 

India cotton efloatfor Burope 90,000 2, 

Raypi, BrasiL&e. att for Eps i1'000 sty 

, afit.for d 0 

Berk in Alexandria, Egyp = 8,000 75,000 
Stock in Bombay, india....... 473,000 444,000 
Stock in United States ports.. 206, 271,684 
8 in U. 8. interior towns... 14,613 143,899 
United States exportsto-day. eccece 6.562 





Tosa visibiesupply .......1.362,183 1,495,216 1,512,777 1,863,345 
Of the abeve, totals of American and other descriptions are as follows: 




























































































Amertean— 
Li 1 evock.........bales. 189.000 227,000 415,000 371,000 
Continental stocks. ..--.. ----= 000 193, 193,000 181,000 
American afloat for Europe... 000 81, 83,000 124,000 
United States siock.........-. 81,548 206, 155. 271,684 
United Statesinterior stocks. 64,485 14,613 } 143,899 
United Statesexportsto-day.. . Seen 700 6562 
Total American........---. 575,133 702,216 906,777 1,098,145 
Bast Indian, Brasii, ée.— 
Liverpool stock 103, 102,000 89,000 118,000 
: Sac caeadenenied 26,000 19,000 18,000 10,000 
Manchester stook...... anseetns Yee 
Hmentai s100KS.... .-...-- 115.000 96,0 49,000 "73 200 
India afloat tor Burope - 88.000 90,000 24,000 82,000 
rasil i. oa ree v , 2 .) 
Y 3h ~ ““* 69,000 8,000 47.000 75,000 
Steck in Bombay, India....... 376,000 473,000 366, 444.000 
Total Rast India, &0...-. 784,000 793,000 606,000 765,200 
Total American... 578,183 703,216 906,777 1,008,145 
Total visible supply.......1,362,183 1,495,216 1,512,777 1,863,345 
Middling Upland, Dive oF ae iod. eked.” 427 418594 
Middlin a, Lg #4 ork.. H Awe 9 Ser ns ~ - be 
Baypt verpoo)] 1 ef. ° 
Perur. Rough Good, Liverpool 10°$64. 9-004. Was iq 
elie 5%. 4%. 49d. 
Tinvevelly Good, n= Bad. «= BM ygd. «= 4% gd. 439d. 


A Continental imports past week have been 31,000 bales. 

he above figures for 1904 show a decrease from last week 
of 138,825 bales, a decline ot 183,083 bales from 1903, a decrease 
of 150,644 bales from 1902 and a loss of 501,212 bales from 1901. 


AT THE INTERIOR [owns the movement—that is the 
receipts for the week and since Sept. 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1902-03—is set out in detail below. 
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The above totals show that the interior stocks have de- 
creasea during the week 3,473 bales, and are to night 49,872 
bales more than same period last year. The receipts at all the 
towns have been 5,217 bales more than same week last year. 


OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT. 1.— 
We give below a statement showing the overland movement 
for the week and since Sept. 1, as made up from telegraphic 
reports Friday night. The results for the week ending 
Aug. 12 and since Sept. 1 in the last two years are as follows. 















| 1903-04. | 190203. | 
Awgust 12, Oe A i } 
| Week. | gepiri. | Week. | gopet. 
Shippea— Pal we yee 
OG, RAUIS...cccace cccece eoccse 747,861 
We nacconcecascecoconcsene 208,404 
Via Rock Island................. 29,605 
Via Louisville.. 162,429 
Via Cincinnati...... 37,101 
Via other routes, & | 261,830 
Total gross overland........ ..| 2,792/1,134,976, 775 1,447,230 
Deduet shi; ntis— | | | 
Overland to N. Y., Boston, &c.. 546 96,730 334 209,861 
Between interior towns........|  ...--- | 81,404 ...... | §0,102 
Inland, &o., from South........ 1,618, 101,660, 9,496, 80,456 
Total to be deducted.......... 2,164 229,794 9,830 340,419 
Leaving total net overland” ..| 628 905,182 +9,055.1,106,812 


* Including movement by rail to Canada. _ 

t Deduction greater than overland. 

The foregoing shows that the week’s net overland movement 
this year has n 628 bales, against -—— bales for the 
week in 1903, and that for the season to date the aggregate net 
overland exhibits a decrease from a year ago of 201,629 bales. 





| 1903-04. 1902-03. 
in Sight and Epinner® — | ————_——_— = 

ings. | | Sinee nee 

| Week. sept... | Week. | gept. 1. 
Receipts at porte to Ane. 28...cece | §,748 7,1 23,266. 1,113/7.637,441 
Net overland to Aug. 12.......... | 628 905,182 {9,045)1,10+#,812 
Southern consumption Aug. 12..| 26,000'1,998,000 30,000/1,978,000 
| - — = ———EE 
Total marketed................ | 32,376 10026448 22,058/10722252 
Interior stocks in excess.........| *3,473 52,883 *2,039) 148,465 
Came into sight during week. 28,903 a Fae 
Total in sight Aug. 12.........| ...... 10079331 __—«..... 10673787 
North. spinners’ tak’gs to Aug. 12 8,479 2,110,857: ...... 2,087,410 





* Decrease during week. 1 LessthanSept.1. { Deduction. 
Movement into sight in previous years. 























Week— Bales. Since Sept. 1— Bales. 
1902- Aug. 15.....0- 1901-02-- Aug. 15....... 10,389,889 
1901—Aug. 16.. 1200-C1—Aug. 16.......10,347,782 
1900 - Aug. 17.. ae 1899-00—Aug. 17......- 9,116,678 
1899—Aug. 18...c00c.ccone 898-99—Aug. 18. 11,164,451 
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WUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS,— 
Below are closing h pare non of middling cotton at Southern 
and other principal cotton markets for each day of the week. 


| CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 














TR OO... eee ie ia 
Aug. 12. | gat’day. | Monday. | Tuesday. Wed’day.|Thured’y| Friday. 
Galveston...) 1012 10% | 101g 102 | 10% | 10% 
New Orleans 10% 1033 | 103g 1033 | 1033 1038 
Mobile ...... 10 10 | 10 | 10 10 
Savannah...| 10% 1033 1038 10% | 1033 1033 
ry n ine 1 denen | emwene | seeeee | weuad | thee 
n MM. | coccce | coccce | escsce oc--os | ecccse | co-see 
i! 10% 10% | 10% 10% | 10% 105, 
Boston ...... 10°45 | 1045 | 1065 | 1065 | 1065 | 1065 
Baltimore,.., 11-25 | 11-25 | 11-25 | 11-25 | 11-25 | 11-25 
Philadelph’a| 10°70 | 10:90 | 10%0 | 10:90 | 1090 | 10-80 
y wees} 1053 10% | 105 10% | 105, 05g 
Memphis....| 1046 10% | 10% 1018 «|: 10% 101g 
St. Louis....| 10% 10% | 10% | 10% | 10% 1033 
Houston ...| 10% 10% | 103% | 10% | 10% 1033 
Little Rock..| 10 10 | 10 | 10 | 10 10 


The closing quotations to-day (Friday) at other important 
Southern markets were as follows. 





Atlanta......... 1053 Louisville ..... 10% Natchez. ...... 10% 
Columbus, Ga.. 8% | Montgomery.. 10 Raleigh........ 104 
Columbus, Mies 10 Nashville ..... 10%3 | Shreveport.... 9llig 





New ORLEANS OPTION MarRKET.—The highest, lowest and 
closing quotations for leading options in the New Orleans 
cotton market the past week have been as follows. 


| Sat'day, | Monday, | Twesday, Wed'dav,| Thurad’y| Friday, 


Aug. 6. | Aug. 8. | Aug. 9. | Aug. 10.| Aug. 11. | Aug. 12. 
AveustT— | | | 
..|10°17-"20 10°27-"39 10°33-"43 10°30-"43 10°30-°35 | 10°25-"29 
oa g../10°18- —|10-86- - —|10°31-35 10°30-"32 10°22-"25 
EPT.— | | 


-.| 9°65-"69 9°72-'89| 9°80-"97; 9°83-"89' 9°68-"89) 9°67-°73 
Olosing..| 9°68-"69, 9°85-"86) 9°80-"81) 9°85-"86, 9°76-"77| 9°70--72 


OcTOB’R— | | 
Range ..| 9°40-"47 9°50-"68 9°55-"70| 9°51-"64 9°50--64) 9°48-"53 
Closing..| 9°45-"46, 9°64-"65 9°55-"56 9°60-61) 9°57-"58) 9°49-"50 





DEc’BER— | | | | 
Range ..| 9°40-"44 9°49-"66 9°54-"68) 9°50-'63) 9°50-"61 


| 9°46-54 
Closing. | 9°43-"44 9°62-"63 9°54-"95 9°58-"59)| 9°55-"56) 9°47-"48 
JAN’ ARY— | 


| 9°47-"48| 9°58-72 9°60-"74) 9°55-"68) 9°57-"67| 9°52-59 
“ Glosh B.| 948-49, 968-69) 9°60-62 963-65) 9°60-62, 9°52-"54 

Spot... | Steady. | Firm. | Steady. | Steady. | Steady. | Easy. 
_Options.| Dull. | Steady. | Steady. | Firm. | Quiet. | Quiet. 

WEATHER REPORTS BY TELEGRAPH.—Reports to us by 
telegraph from the South this evening are on the whole of a 
less favorable tenor. Rain has fallen in almost all localities 
and in some districts the precipitation has been rather ex- 
cessive, interfering with picking where the work of gathering 
the crop is in progress. In Texas damage by boll-weevils 
and boll-worms is claimed and deterioration is reported. 
There are also complaints of damage by rain from portions 
of the Gulf and Atlantic States and rust and shedding are 
referred to. A few correspondents, however, report im- 
provement in the crop. 

Galveston, Texas.—Reports of deterioration of cotton are 
now quite numerous. It is also claimed tbat much damage 
has been done by boll-weevils and boll-worms, Rain delays 
the maturing and picking of the crop. It has rained on five 
days during the week, the rainfall being two inches and 
sixty-five hundredths. The thermometer has averaged 79, 
ranging from 71 to 86, 

, Texas.—We have had rain on two daysof the 
week, the rainfall being five hundredths of an inch. The 
thermometer has ran from 64 to 98, averaging 76, 

Brenham, Tewas.—We have had rain on four da of the 

t week, the precipitation being two inches and ty-five 

undredths. Average thermometer 81, highest 91, lowest 70. 

Corpus Christi, Teoas.—There has been no rain during the 
week, The thermometer has averaged 81, the highest being 
88 and the lowest 74. 

Cuero, Texas.—Rain has fallen on two days of the week, 
the rainfall reaching one inch and fourteen hundredths. The 
thermometer has averaged 84, ranging from 71 to 96, 

Dallas, Texas,—It has rained on two days during the week, 
the rainfall being one inch and six hundredths, The ther- 
mometer has ranged from 66 to 98, averaging 80. 

Huntsville, Texas—We have had rain on two days of the 
week, the rainfall reaching forty hundredths of an inch, 
The thermometer has averaged 83, the highest being 96 and 
the lowest 69. 

Kerrville, Tewas.—Rain has fallen on one day of the past 
week, the rainfall reaching one inch and eighty-five hun- 
peg The thermometer has averaged 76, ranging from 

Lampasas, Texas.—It has rained on one day of the week, 
the precipitation reaching fifty-seven hundredths of an inch, 
The thermometer has ranged from 64 to 95, averaging 80. 

Longview, Texas.—It has rained on two days of the week, 
the rainfall reaching forty-five hundredths of an inch. Aver- 
age thermometer 80, highest 94, lowest 66. 

Palestine, Texas.—There has been rain on three days of the 
week, the precipitation reaching one inch and sixteen hun- 
yy he thermometer has averaged 77, ranging from 

to 88, 

Paris, Tecas.—There has been heavy rain on two days 
during the week, the rainfall reaching two inches and five 
hundredths, The thermometer has ranged from 66 to 98, 








averaging 80. 
San Antonio, Texas.—It has rained on three days of the 


week, the rainfall reaching one inch and sixty-four hun- 
dredths. Aver thermometer 82, highest 96, lowest 68. 

Weatherford, Texas.— We have had showers on two days 
of the week, the rainfall being forty-five hundredths of an 
inch. The thermometer has averaged 78, highest 91 and 
lowest 65. 

Sh t, Loutsiana.—We have had rain on four days 
during the week, the rainfall reaching ninety-two hundredths 
of an inch, The thermometer has ranged from 66 to 89, aver- 
aging 77. 

y Orleans, Louisiana.—Rain has fallen on six days of 
the week, the rainfall reaching three inches and fifteen hun- 
dredths, The thermometer has averaged 79. 

Columbus, Mississippi.—It has rained on three days of the 
week, the rainfall being fifty-eight hundredths of an inch. 
Average thermometer 68, highest 86, lowest 50. 

Leland, Mississippi.— Crops are grassy and some blight 
and a are reported. We have had rain ys | the 
week, the rainfall reaching forty-three hundredths of an inch. 
The thermometer has averaged 75°6, the highest being 87 
and the lowest 67. 

Meridian, Mtssisstppi.—Heavy rain each day of the week 
has caused overflow of bottom lands and damage to the 
cotton crop. 

Vicksburg, Mississippi.—Continued rains are causing dam- 
age. There has been rain on each day of the week, the = 
cipitation reaching three inches and fifteen hundredths, The 
thermometer has averaged 76, ranging from 69 to 87, 

Greenville, Mississippi.—The weather has been unfavor- 
able the past week. 

Little Rock, Arkansas.—Crops are improving somewhat, 
It has rained on one day of the week, the rainfall reaching 
fourteen hundredths of aninch. Average thermometer 78, 
highest 90, lowest 67. 

Helena, Arkansas.—Too much rain and cloudy weather 
are causing injury to cotton. There are some complaints of 
rust and blight, but no insects are reported. We have had 
rain on four days during the week, the rainfall reaching one 
inch and sixty-six hundredths, The thermometer has aver- 
aged 74°7, the highest being 89 and the lowest 69. 

Memphis, Tennessee.—Condition of cotton continues geek. 
Rain has fallen on one day of the week to an inappreciable 
= thermometer has averaged 77'8, ranging from 

. to ‘ ° 

Nashville, Tennessee.—There has been rain during the 
week to the extent of ninety-one hundredths of an inch, 
The thermometer has ranged from 64 to 88, averaging 76. 

lobile, Alabama.—Heavy rains have occurred in the in- 
terior and there are complaints of excessive moisture from 
most sections and some reports also mention rust and shed- 
ding. There has been rain here on five days during the week 
the precipitation being four inches and twenty hundredths, 
Average thermometer 78, highest 89 and lowest 71, 

mM , Alabama, mtinued daily rains are causi 
shedding and rust; some worms are reported. We have h 
rain on six days of the past week, the precipitation being one 
inch and ninety-five hundredths, all deficiency since 
January first, nine inches and twenty-four hundredths. The 
a has averaged 78, the highest being 89 and the 

lowest 69. 

Selma, Alabama.—Some rust and shedding are re " 
It has rained on six days during the week, the rainfall being 
two inches and ten hundredths. Too much wet weather. 
The thermometer has averaged 80, ranging from 68 to 92. 

Madison, Florida.—We have had light rain on three days 
of the week, the rainfall being seventy-five hundredths of an 
inch. The thermometer has ranged from 66 to 90, averag- 


ing 78. 

Augusta, Georgia.—Excessive rain iscausing damage, We 
have had rain on each day of the week, the rainfall being 
three inches and twenty-nine hundredths. Average ther- 
mometer 80, highest 92, lowest 68, 

Savannah, Georgia.—We have had rain on five days dur- 
ing the week, the precipitation being one inch and six hun- 
dredths. The thermometer has averaged 79, the highest being 
88 and the lowest 69, 

Charleston, South Carolina.—It has rained on six days of 
the week, the —S— reaching one inch and fifty-seven 
hundredths. The thermometer has ranged from 172 to 88, 


“tee. 
rg, South Carolina.—There is no apparent ——- 
to cotton as yet. It has rained on five days of the week, 
precipitation being three inches and eighty-six hundredths 
ofaninch, Average thermometer 76, highest 86, lowest 60, 

Greenwood, South Oarolina.—We have had rain on five 
days of the week, the rainfall reaching seven inches and 
fourteen hundredthe, The thermometer has averaged 74, 
the highest being 81 and the lowest 67. 

Charlotte, North Oarolina,—We are having too much mois- 
tare—dry weather is needed. The week’s rainfall has reached 
five inches and sixteen hundredths, The thermometer has 
averaged 75, ranging from 68 to 87, 

The following statement we have also received by telegraph, 
showing the eo of the rivers at the points named, at 

















8 4. M, Aug. 12, 1904, and Aug. 14,1908, 
Aug. 12, '04./Aug. 14, ’03. 

Feet, Feet. 
New Orleans.......... Above zero of gau 67 57 
Memphis............0« Above zero of gauge 75 12°5 
Nashville....... ....-. Above zero of gauge 20 43 
Shreveport.... ......-Above zero of gauge 5°1 30 
Vicksburg...........- Above zero of gauge 15°2 17°4 
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Corton Crop CircuLar,—Our Annual Cotton Crop Review 
will be ready in circular form about Wednesday, Sept. 7. 
Parties desiring the circular in quantities, with their 
business card printed thereon, should send in their orders as 
soon as possible, to ensure early delivery. 

InpIA CoTToN MOVEMENT FROM ALL PorTs.—The receipts 
of cotton at Bombay and the shipments from all India ports 
for the week ending Aug, 11 and for the season from Sept, 1 
to Ang. 11 for three years have been as follows. 








1903-04. 1902-08. 1901-02. 
Receipts at— | | Since | Since | Since 
; senundl | Sept. 1. Week, Sept. 1. ssn | Sept. 1. 
Bombay. ..- 7,000 2,119,000} 6,000 2,466,000) 4,000 2,122,000 
For the Week. Since September 1. 
Exports 
from— | Great Oonti- Great Cont 
Britain. nent. Total. | Britain. nent. Total. 
Bo be “ | 
estos ee ciedee 1,000 1,000 94,000 881,000 955,000 
1902-03. 1,000 eoeese 1,000 77,000 904,000 981,000 
1901-02... 1,000 1,000 9,000 491,000 500000 
utta - | 
Os s0S- 04. eccees 2,000 2,0°0 4,000 48,000 52,000 
1902-03...)  ..00.. 3,000 3,000 5,000 48,000 53,000 
1901-02..|  .....- 2,000 2,000 3,000 48,000 51,000 
as _— 
1903-04... 1,000 2,000 3,000 12,000 40,000 52,000 
1902-03... —_ .....- 3,000 3,€00 9,000 28,000 37,000 
BOOR-OB..| cecece | cacces | scacce 3,000 16,000 19,000 
All others— 
1903-04 2.000 13,000 15,000 22,000 286,000 309,000 
1902-03 5,000 8,000 13,000 33,000 183,000 216,000 
1901-02... .....- 5,000 5,000 5,000 121,000 126,000 
a “A 
1903-04 3,000 18,000 21,000 132,000 1,735,000 1,367,000 
1902-03 6,000 14,000 20,000 124,000 1,163,000 1,287,000 
1901-02..| ...... 8,000 8,000 : 676,000 | "696,000 


ALEXANDRIA RECEIPTS AND SHIPMENTS OF COTTON.— 


Alezand: ia, Egypt, 

















‘August 10 1903-04. | 1902-03. 1901-02. 
Receipts (cantars*)— | 7 | nae ete 7 
ee ......! 1,100 | 51 455 

Since Sept.1.......| 6,461,423 | 5,741,607 6,467,954 
This | Since | This | Since || This | Since 
Ezports (bales)— week. |Sept. 1.) week. |Sept. 1.| week. |Sept. 1. 
To Liverpool........ “2,760 /241,217|| 2,836 207,202 | 2,051|199,461 
To Manchester ...... oe |137/517]| 1/332/146,418)| ..... 123/244 
To Continent........ | §,000|357°250| 1;564/326,508 | 4,639|427.637 
To America.......... | “"400) 58;174| 1;100| 83,725|| 1:133/104,215 
Total exports...... "8,150.789,158| 6,832/763,913)| 7,823/854,557 


* A cantar is 98 lbs. 

EUROPEAN COTTON CONSUMPTION TO AUGUST? 1.—By cable 
to-day we have Mr, Ellison’s cotton figures brought down to 
August 1. We = also revised totals for last year that 
comparison may be made. The spinners’ takings in actual 
bales and pounds have been as follows: 





Oct. 1 to Aug. 1. Great Britain., QOontinent. Total. 


Por 1903-04. 
Takings by spinners...bales 2,532,000 4,741,000) 7,273,000 
Average weight of bales.lbs) 475 485°4 
Takings in pounds...... enae| 1,278,760, 2,251,975,000/3,530,735,000 


For 1902-03. 
Takings by spinners...bales 2,896 
Average weight of bales.lbs 








4,987,000 7,883,000 
473 4814 
2,358,651,000/3,795,067,000 


According to the above, the on) oy ht of the deliveries 
in Great Britain is 505 pounds per season, against 
496 pounds during the same time last season, The Continental 
deliveries average 475 ds, against 473 pounds last year, 
and for the whole of Eur the deliveries average 485°4 

ds per bale, against 481'4 pounds last season. Our 

tch also gives the full movement for this year and last 
year in bales of 500 pounds. 

















Oct. 1 to Aug. 1 | 1903-04. 1902-03. 





Bales of 500 Lbs. each,| : | 
G@reai | Conti- || @reat | Oonti 
000s omitted. — | Britain nent. | T! | Britatr| mens. | 74 


Spinners’ stock Oct. 1 40,| 446 436, 55. 318 | 373 





























MANCHESTER MARKET.—Our report received by cable 
to-night from Manchester states that the market is quiet for 
yarns and steady for shirtings Manufacturers are gencrally 
complaining. We give the prices for to-day below and leave 
those for previous weeks of this and last year for comparison, 


[ 1904. ] 1903. 


| 




















| |834 lbs. Sarirt-| Oott'n 8% los Shirt-| Oott’n 
| 328 Cop. |ings, common| Mid. | 328 Oop. |ings, common| Mid. 
| Twist, | to finest. Uplds Twist. to finest. | Uplds 
a— @&iseda i ad. .- |a& @& jo 8. 4. 
J'ly 8 8%@ 914/510 8 9 | 636 |811, 291g 5 842@8 6 | 6°50 
“15 9 @ 9%511 @81019| 6-72 [8% 29315 9 @8 6 | 6-44 
“ 22 8%@ 953/510 8 9 | 6°32 9 944 |510 @8 719) 6:60 
“* 29 811;4@9%38 (5 9 @8 719| 618 9 @9¥ (510 @8 71,9} 8°60 
Aug.5 84@ 94/5 8 @8 7s; 6:02 815,;,@915 [5 9 @8 719} 6°66 
“12 819@ 9415 8 @8 74) 6°10 9 @9% 15 9 @8 719! 684 


GOVERNMENT WEEKLY CoTTon REPORT.—Mr. James Berry, 
Chief of the Climate and Crop Division of the United States 
Weather Bureau, made public on Tuesday the telegraphic 
reports on the crops in the Southern States for the week 
ending Aug. 8, summarizing them as follows: 

Generally well distributed rains have benefited cotton in Texas, but 
in the central and eastern portions of the cotton belt the crop has suf- 
fered frcm excessive moisture,many fields being grassy, and too rapid 
growth, rust and shedding are reported from nearly all States east of 
the Mississippi River. West of the Mississippi, with the exception of 
Louisiana, the crop is in a good state of cultivation, and complaints of 
rust and shedding are less numerous than in other districts. 


SHipPiInae NeEws.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 13,348 bales. The shipments in detail, as made up 
rom mail and telegraphic returns, are as follows: 














Total bales. 
Naw YorK—To Liverpool, per steamers Baltic, 657....Celtic, 

OFS. ... VORUNNEE, BED. cncctncsnccccne eas Cwehdbosssteneaiie 1,754 
ToM hester, per st r Terence, 240 upland and 522 

I  inditdindibinnedebtenhiintddedbbbdadbmntdinmbensnen 762 

To Havre, por steamer Folejo, 100... ......-.000---cee--e-en0e 100 

To Antwerp, per steamer Kroonland, 188.............. . 188 

‘© Barcel , per at de Sastrustegui, 2,696. - 2,695 

To Genoa, per steamer Koenigen Lu'se, 298. ... 298 

To Naples, per steamer Koenigen Luise, 400 » 400 
NEw ORLEANS - To Liverpool— Aug. 5 —-Steamer Barrister, 1,118 

-.-.Aug. 8—Steamer Nicaraguan, 773........-c00--0+-seee0 1,881 

To Marseilles—Aug. 9-Steamer St Oswald, 100............ 100 

To Hambure—Aug. 8 —Steamer Ville de Rouen, 760.... .... 760 

To Genea ae. 9—Steamer St. Oswald, 800 ............... 800 

GALVESTON—To Liverpooi—Aug. 6—Steamer Dominic, 661.... 661 

Newport News—To Liverpool—Aug. 8—Str. Kanawh 1, 230.. 230 
Boston To Liverpool-Aug. 6—Steamer Michigan, 300. sot 

Aug. 9—Steamer Sylvania, 70..............00-sseee+ee- win 370 

To Manchester—Aug. 5—Steamer Bostonian, 493....... “see 403 


PHILADELPHIA—To Liverpool -Aug. 5—Str. Westerniand,1,916 1,946 
_ eee souvsinsenenccen SED 
LIVERPOOL.—By cable from Liverpool we have the following 
statement of the week’s sales, stocks, &c., at that port. 








July 22. | July 29 | Aug. 5 | Aug. 12. 
sales of the week......bales.| 33,000) 37,000) 36004; 34.000 























Ot which exporters took. .. 1,000 1,000 2,000 1,000 
Of which speculators took. 1,000 2,000 1,000} 1,000 
Sales American..............-| 29,000) 33,000 000; 26.000 
3,000 2,000 9,000) 2 000 
00; 47,000; 55,000) 46000 
100| 356,000) 318,000) 292,000 
248,000} 214,000) 189,000 

VJ 12.000 6 000 22, 
which American......... 28,000 7,000 17.000 11,000 
Amonnt afloat.... ............ 55,000; 47,000) 62,004 55,000 
Of which American......... 30 000 26,000 34,000 31,000 











The tone of the Live l market for spots and futures 
sach day of the week ending Aug. 12 and the daily closing 
prices of spot cotton, have been as follows, 





_ — 
Spot. | sar'day. | Monday.| Tuesday. Wed" day. Thured’y| Friday. 


12:30 P. i. Quiet. | Quiet. | Firmer.| Quiet. | Quiet. | Quiet. 


Mid, Upl’ds., 598 594 6°08 602 | 610 610 


Sales........; 4,000 6,000 6,000 6,000 | 6 000 6,000 
Spec. & exp. 200 200 200 300 | 500 300 








Futures. —_ | | | 
. t? ' lmer , 
Market {\\ie%"pus | Suivpes ‘gb sua" copes.” Agupaa. | Sod pes: 
” 1 deoit eae decline. | advance | decline. 
steady at) Firm at Steady at! Quiet at aiet at uiet at 
eran” {| 50% pts. | 290. pte. | S@7_ pts. pts. | Lee pts. | S46 pts. 
nlhneneed advance. vance.| decline. | advance.! decli 

The prices of futures at Liverpool for each day are given 
oelow. Prices are on the basis of Uplands, Good Ordinary 





































































Calinge oo Sag, 2..../ 2, | 4,504, | 7,063, | 3,878 | 4,717, |7,58 | siause, unless otherwise stated. 
TS 2,598, | 4,950, | 7,548, | 2,928, | 5,035, |7,963 
Consumpt’n,43 weeks| 2,457, | 4,357, | 6,714, | 2,735, | 4,257, |6,992, sat. | ston. | Tues.| wea. |Thars.| pri. 
Spinners’ stock Aug.1/ 141 | 693, | 834,  193,) 778 | 971, Aug. 6. | Aug. 8. | Aug. 9. | Aug. 10. | Aug. 11.| Aug. 12 
eC ee Se oe ae 1Zlg) 1 |1Zig) 4 1Zlg & |12%9! 4 (121s) 4 |12%5| 4 
Weekly Consumption. pale. A Pm M.|P. mip-mlPae P.M. ales. 
aaa. | (ale d. | d. ala d.|d.| a 
iadaaiieee , , | 149, ,| 99,| 164, ad. |da.|da.|d.|da.|da.|a.|a.|d.| da. | 4. | 4. 
be a - a | — = 99.| 164, | Augus:...... 5 73\5 73.5 67|d 78 5 81,5 80|5 75 5 765 ‘sls 84/5 84/5 81 
a orn ' | . ‘ ’ | ‘ang.-sept...|5 57/5 575 52|5 59 5 65/5 64]5 59 5 60/5 67/5 67/5 66/5 62 
ta Deventee =| oe] ae) ae | | oe: | toc Sears RG ROB STAB ESRC SSS aREUE Sri S00 
vainiiiias | » | .| 65,| 99,| 164, | Oet.-Nov..../5 24/5 24 0 5 34) 
—— = r= | a 65 99 | 164, | Nov.-Dee....|5 215 215 18|5 26 5 31 5 32/5 26 5 29 5 32 5 20|5 28)5 26 
~~_pchnamanen | ’ ‘ , Deo.-Jan....|5 18.5 185 15.5 23 5 28/5 29/5 23 5 26/5 29/5 27/5 25|5 23 
Ie Ape | 88.| go,| 18a) 65,| 99,| tea, | Febcalan’ 78 17.8178 14.8 a9 8.27.6 ael> 22 6 25,8 20/5 26s 44/9 a 
eadiniineih : ,| 156) 65,| 99) 2 Mich... 5 28] > 
~ a. sete Pat on - | 454,| 65,| 99, oe Moh.-April. .|5 17/5 175 14 5 22 5 27/6 28/5 225 25/6 28/5 26/5 24/5 22 
In Jane ..........--. 55, | 99,/ 154,| 60, 99. se | at 5 
eS a ee 60,| 99,| 159,/) 55, 99, dass Et ee RS ee poe 
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BRBEADSTUFFS. 
Fripay, Aug. 12, 1904. 

An advancing market has continued to be experienced for 
wheat flour, mills generally raising their limits, owing to the 
higher cost of the grain. There has been a moderate volume 
of business travsacted, although most of the orders received 
have been for ordinary lines, there being few buyers who 
have shown a willingness to operate freely at the present 
basis of values, City mills have hada fair sale at higher 
prices, Rye flour has been firm and prices have advanced 
slightly. Corn meal has had a moderate sale at firm prices. 
peculation in wheat for future delivery has been active, 
and prices have advanced to the highest point touched for 
several years past. Crop-damage reports, indicating re- 
duced yields in both this country and in Continental Europe, 


have been the basis of the sharp upturn to prices. The | K 


monthly report by the Government’s Agricultural Burean, 
issued on the 10th inst., indicated that the out-turn of the 
wheat crops of this country might be about 600,000,000 bush- 
ele. This report, however, covers conditions to Aug. lst 
only, and trade interests contend that much crop damage 
has been done in the spring-wheat belt since that date, 
largely by rust, and estimates considerably under this 
figure are frequently heard. Cable advices received from 
Austria-Hungary report that the export of feed-stuffs from 
that country has been prohibited owing to the damage to the 
one crops by drought, The Cincinnati ‘‘Price Current,” 

n its weekly review of the crop conditions in this country, 
says that the winter wheat conditions have not improved. 
Spring wheat, evidently, has been considerably damaged; 
The spot market has advanced sharply with futures, but busi- 
ness has been quiet. To-day there was a lower market under 
profit taking sales and state monts that recent crop damage re- 
ports are exaggerated. The spot market was quiet andfeasier. 

DAILY CLOSING PRICES OF WHEAT FUTURES IX NEW YORK. 


Sat Thurs. ‘ri. 
No.2 red winter, f.0. b... 104 


107' 169° 108 110 #108 
Sept. delivery in elev.... 101% 105 105% 1045 107% 1045 
Dec. delivery in elev.... 100% 10148 104% 103% 10646 103% 
May delivery in elev..... 100% 103% 104% 10349 106% 104% 
DAILY OLOSING PRICES OF WHEAT FUTURES IN OHICAGO, 
Bat Mon. Tues. Wed. Thurs. fri. 
Sept deliv. in elev...... - 97%. 101 101% 101 102% 1014, 
Deo. deliv. in elev. ........ 96% 100 101 99% 102% 100 
May delivery in elev..... 97% 101% 102% 101 104% 101% 


Indian corn futures have received a fair amount of specnu- 
lative attention. The Bureau report issued on Wednesday 
afternoon was favorable, being interpreted as indicating a 
crop of 2,600,000,000 bushels. Despitethe promising outlook 
for a large yield for the growing crop, the tendency of 
prices has continued toward a higher basis, The reduced 

ield of the wheat crop and the advices received from 

oumania and Austria-Hangary, stating that the exporting 
of feed stuffs had been prohibited, owing to crop damage, 
have served to create confidence in the market. Crop pros- 
ts for the week have been reported generally favorable. 
he spot market has been firm with exporters coming into 
the market as moderate buyers during the latter part of the 
week. To-day the market was easier under profi:-taking 
sales and favorable crop news. The spot market was quiet 
and easier. 

DAILY CLOSING PRICES OF NO. 2 MIXED CORK In NEW YORK. 

“< Wed. Thurs. Fr 


Cash corn f. 0. b...-.---.- 59. tO" D9% «= 601g «60 
Sept. delivery inelev.... 56% 58% 58% 58% 59% 5816 
Dec. delivery in elev..... 54% 55% 56% 56% 57% 5653 
DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN CHICAGO. 
Bat, Mon. Tues. Wed. Thurs. Fri. 
Sept. delivery in elev.... 521 5353 534g «653% 54% 535, 
Deo. delivery in eley..... 48% 50% 49% 50% 51% 50% 
May delivery in elev..... 477%, 49% 49% 49% 50% 50 


Oats for future delivery at the Western market have been 
moderatively active and a fair acvance in prices has been es- 
tablished. e Bureau report showed that a good-sized crop 
has been grown, but in sympathy with the strength of values 
for other grains and some reports from the Northwest ot 
damage by rust, the tendency of prices has been towards a 
higher basis. Locally the spot market has been fairly active 
and firmer. To-day the market was easier under fairly free 
offerings of new crop. 

DAILY CLOSING PRIOES OF OATS IN NEW YORK. 


Bat. Mon. Tues. Wed. Thurs. Fri. 
No. 2 mixed in elev...... Nom. Nom. Nom. Nom. Nom. Nom. 
No. 2 white in elev...... Nom. Nom. Nom. Nom. Nom. Nom. 


DAILY CLOSING PRICES OF NO. 2 MIXED OATS IN CHICAGO: 
Sat. Mon. Tues. Wed. Thurs. Fri. 
Sept. delivery in eley.... 325% 3318 3333 337% 34% 383% 
Dec. delivery in elev..... 835% 34% 34% 34% $3355 34% 


May delivery in elev..... 35% «686% «= 86% S865 87% 86H 
Following are the closing quotations: 
LO 


. win 
City mills, patent. 600 @640 





ar.. No o 
Corn meal— 
Western, etc..... 300 23 
Tran Bu.cece 305 @310 














aoe tae 
r — 
Veatern seseevceceee- Nominal. 
State and Jersey 61 @65 
—West ... No r 
cangueacsence Nominal. 





AGRICULTURAL DEPARTMENT'S REPORT ON CEREAL UROPS, 
&c., to Aug. 1.—The Agricultural Department issued on the 
10th inst. its report on the cereal crops for the month of 
Jaly, as follows: 

The monthly report of the Chief of the Bureau of Statistics of the 
Department of Agriculture will show the condition of corn on Aug. 
1 to have been 473, as compared with 86°4 last month, 78°7 on Aug. 
1, 1903, po pa the corresponding date in 1902, and a 10-year August 
aver: o “5. 

The followin table shows for each of the States having one million 
acres or upw in corn the condition on August 1 in each of the last 
three years, and that on July 1, 1904, with the ten-year August 









we ; A 1, July1, A i, @ 1, Ten-year 
ug. 1, yi, ug. 1, ug.1, Ten 
States— 1964. 1904, 1903. 1902. average. 
SIRENS, .cccccpancescose 89 87 74 95 86 
BOWE. ccnccosses cocceces 87 86 22 93 83 
al ites michelin ile 70 75 103 75 
Nebraeka. 88 86 75 101 78 
74 78 71 100 84 
89 93 95 38 76 
91 88 75 89 
89 86 88 76 89 
96 94 85 78 87 
95 89 79 8 
86 85 73 91 87 
93 88 96 53 86 
91 83 87 90 
91 80 91 81 
95 91 92 55 81 
97 93 85 84 89 
93 91 78 82 85 
Sonth Dakota.. 86 87 89 88 81 
Indian Territory....... 93 96 83 pres oon 
Okiahome....... cosgee 89 96 71 $0 67 
Wisconsin. ............. 84 88 73 88 86 
Penneylvania.......... 90 85 80 92 89 
Minnesota... : 80 79 76 88 88 
Louisiana............. 90 9) 96 63 86 
Michigan... ......00<2 75 72 77 67 84 
United States..... 87:3 86°4 78°7 86°5 83°5 


Preliminary returns indicate a winter-wheat crop of about 333,400,- 
000 bushels, or an average of 12°3 bushels per acre, as compared with 
12°3 bushels per acre last year as finally estimated. 

The following table shows the estimated average yield per acre in 
in each of the twelve principal winter-wheat States in 1906 and 1903, 
the figures for 1903 being the final estimates issued Deo. 28. 






19°4. 1903. 1904. 1908. 

Slates— Bushels. Bushels. States— Bushels. Bushels. 
EORGDE,.. coccccssecce 12°0 SAT Gia cccccccccccenss 110 13°7 
Miseourt.... ........ 11°7 8°7 | Indiana............. “ 10°0 
California........... 12°0 11°2 | Oklahoma... ...... 11°7 149 
Nebraska.... wwe 14°4 16°4 | Texas............... 10°7 13°4 
DI acnnacasevees 13°8 84 | -— -_—— 
Pennsylvania ...... 14° 15°6| United States....12°3 12:3 


The average condition of spring wheat on Aug. 1 was 87°'5, as com- 
pared with 93°7 last month, 77:1 on Aug. 1, 1903, 89°7 at the corre- 
sp nding date in 1902 and a 10-year August average of 81°2. 

The following table shows, for each of the five principal spring- 
wheat States the condition on August 1 in each of the last three years, 
and that on July 1, 1904, with the ten-year August averages. 





Aug.1, Julyl, Aug.1, Aug 1, Ten-year 

States— 1904.’ 1904." 1903.’ 1903’ average. 
° 92 94 17 88 84 
--- 90 95 69 93 80 
os ae 97 87 95 76 
biti Komerapencagee 80 92 62 80 86 
Keidapeedes 81 88 ° 74 93 88 
Unitei States..... 87°65 93°7 71 89°7 812 


Rust has made its appearance in a number of counties in the North- 


| west, but, except as to South Dakota, it is chiefly in late or —— 
x 


™m +ntal reporta that reference is made to it,and such reports 
somewhat confilcting in character, it is evidently too early to esti- 
mate definitely the extent of the damage resulting from it. 

The average condition of the oats crop on ant was 86°6, as com- 
pared with 89 8 last month, 79°5 on Aug. 1, 1908, 89°4 at the corre- 
sponding date in 1902 and a 10-year August average of 82°7. 

The following table shows for each of the ten principal oats States the 
condition on August 1 in each of the last three years, and that on 
July 1, 1904, with the ten-year August averages: 


Aug.1, July1, Aug.1, Aug.1, Ten 
1904.” ‘1964,’ 1963.” A 





States— 1902. average. 
TRIBOIS. conve coccce coce 81 86 72 88 80 
OO ae 87 89 73 85 84 
Wisconsin..... ........ 93 93 87 97 88 
Minnesota... - 95 95 83 94 87 
Nebraska.... ii 80 95 89 86 76 
New York... eae 96 95 94 103 90 
Pennsylvania.......... 97 96 93 97 88 
Indiana................ 93 89 73 96 84 
EE cnccccunsepecesosce 99 95 84 96 88 
Ka@ne@s,.....0..-.-0-000 58 83 61 91 66 

United States...... 86°6 89'8 79°5 89°4 82°7 


The proportion of the oats crop of last year still in the hands offarm- 
ers is estimated at 5°4 p. o., as compa’ with 7°4 p.o. of the 4 of 
1902 in farmers’ hands one year ago, 42 p.c. of the crop of 1 in 
farmers’ hands two years ago, and a 9 year average of 7°4 p. c. 

The average condition of barley on Aug. 1 was 88°l, against 88°5 
one month ago, 83°4 on Aug. 1, 1903, 90'2 at the corresponding date 
in 1902, and a ten-year average of 83°2. 

The average condition of spring rye on Aug.1 was 91:8, as compared 
with 90°8 one month ago, 87°2 on Aug. 1, 1903, 90°5 at the correspond- 
~ date in 1902, and a ten-year average of 86°2. 

he acreage of buckwheat is lees than that of last year by about 10,- 
800 acres, or 1°3 p. c. 

The wares condition of buckwheat on Aug. 1 was 92°8, as com- 
ared with 93°9 on Aug, 1, 1903, 91°4 at the corresponding date in 
907, and a 10-year average of $0'3. 

The average condition of flax on Aug. 1 was 78'9, as compared with 

86'6 one month ago, and 80°3 on Aug. 1, 1903. 

The average condition of rice on Aug. 1 was 90°2,as compared with 

88'2 one month ago and 92 on Aug. 1, 1903. 


The condition of the various crops on Aug. 1 is given below, 
1900. : 
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GOVEBNMENT WEEKLY GRAIN Report.—Mr. James Berry, 
Chief of the Climate and Crop Division of the U. 8. Weather 
Bureau, made public on — the telegraphic reports on 
the grain crops in the various States for the week ending 
Aug. 8 as follows: 

” CorRN.—In the Ohio Valley corn, the late-planted especially, is suf- 
fering more or less seriously from drought, and rain is needed for this 
crop in portions of the Central Mississippi and Lower Missouri valleys. 
Over the central and western portions of the corn belt, however, corn 
has advanced favorably and continues promising. In the Le ed Lake 
districts lack of warmth and absence of rain have cheoked growth, 
the crop being generally backward. In the Atlantic coast districts corn 
aqgpnets vigorous growth and generally is in excellent condition. 
INTER WHEAT.— Fine weather for threshing prevailed over a 
2 


of the winter-wheat belt, harvesting of winter wheat havin - 
‘acific 


completed in the more northerly districts, except on the North 
coast, where it is nearly completed. 

Spring WHgaT.—Reports of rust in hege | wheuat continue general 
in the Dakotas and in portions of Iowa and Min ta, and indicat 
that the crop has been greatly damaged, except in Minnesota, where 
only a portion of the apeing-wneet area has been seriously affected, a 
good crop being promised in other porti:ns of that State Harvesting 
is in progress ip South Dakota and Southern Minnesota, but has not 
begun in North Dakota, where the crop is ripening slowly. be high 
temperatures on the North Pacific coast have hastened mat of 
spring wheat and caused premature ripening and shriveling of the 
grain in portions of Washington. 

Oats —H arvesting and threshing of oats have continued under fa- 
vorable conditions. Rust is reported in the more northerly sections 
and has proved very injurious in North Dakota and portions of Min- 
nesota. 





For other tables usually given here see page 664. 


THE DRY GOODS TRADE. 


New York, Frivay, P. M. August 12, 1904, 

Very little change has been noted in the cotton-goods mar- 
ket during the past week and the volume of business has 
again been emall, Buyers have acted with the same con- 
servatism that has characterized their actions for some time 

t, and have only placed orders when the goods were abso- 
utely needed tosupply their immediate wants. Future bus- 
iness has been practically neglected; buyers believe and 
freely express the belief that, with the arrival of new cotton 
and in view of the crop conditions, lower prices will prevail 
lateron. The fact put forward by sellers, that in many in- 
stances goode for immediate delivery are unobtainable,owing 
to the depletion of stocks, and that this condition will be- 
come worse by reason of the general curtailment, has no 
apparent influence, as a general resumption of manufactur- 
ing work before long is anticipated. hile buyers are hold- 
ing off, however, sellers are maintaining their firm position 
and are persistently refusing all efforts to secure reductions 
in prices, being confident that a revival of business will 
shortly occur, when they will have no difficulty in disposing 
of all the goods they can obtain. In this view they have 
been strengthened during the week by the increased activity 
among retail buyers. A marked improvement has been 
noted in jobbers’ business, materially reducing their stocks, 
and while thus far the primary market has not been affected 
thereby, it will not be long before these stocks must be re- 
plenished. The — demand continues steady, but busi- 
ness is restricted by the unwillingness of sellers to make 
concessions on future deliveries. The men’s wear woolen 
and worsted market continues active, but the first buying 
rush of the season is nearing the end. 

DomeEstTio Cotton Goops.—The exports of cotton goods 
from this port for the week ending Aug.8 were 16,999 
packages, valued at $949,809, their destination being to the 
points specified in the tables below: 




















1904. 1903. 
Nuw YORK TO AUG. 8. 
. |\Bines Jan. 1.|| Week. | Since Jan. 1. 

Great Britain................ 810 14 1,351 
Other 501 13 845 
China 54,298 || ...... 110,459 
India 4,831 113 9,702 
ARORA... cccccccccccccccccccces| cocces 12,302 || ...... 26,581 
Africa »773 a 7,110 
Weat Indies. 11,890 653 18,450 
1,43 59 1,907 

Central America 8,959 265 7,308 
South America | 1,658 32,764 1,609 38,603 
Other Co’ | 4,910 138,99) 46 6,804 
Total. ....cccoce see — --»-|16,999 149,559 2,776 229,120 











The value of these New York ex since Jan, 1 has been 
$9,122,158 in 1904, against $10,068,990 in 1903. 

The home demand for heavy brown drills and sheetings is 
confined for the most t to supplying immediate needs, 
but a few orders have m placed for extended delivery, 
The eget ate business is not large and prices remain un- 
changed. The business in light-weights would be larger if 
sellers were able to meet buyers’ wishes in the matter of 
making prompt deliveries. e export demand for all grades 
is still of fair size, particularly for China, and inquiries are 
being received for deliveries extending into next year. Cur- 
rent needs have been fairly well supplied, and more business 
would be consummated if sellers would grant the conces- 
sions demanded on future shipments, This, however, the 
aredisinclined to do, believing that later on buyers will 
come up to their views. There have been some good in- 
quiries for four-yard sheetings, but they are difficult to 
obtain for near-by sbipment. Bleached goods are being or- 
dered in small quantities for immediate delivery, but buyers 
are making persistent efforta to force down prices, so far 
without success, Sheets and pillow cases are in moderate 
demand at last week’s figures. Denims have been in fair 
request and are steadily held, while ticks have been inquired 


for in a moderate way. Other colored goods are quiet, and 
the market is without particular feature. The demand for 
staple prints continues very small, and while buyers report 
light stocks they confine their purchases to small amounts 
for immediate delivery. There is little doing in fancy prints, 
which, however, are not in large supply. Canton flannels 
and cotton blankets move slowly at current quotations. Kid- 
finished cambrics are dull, with the demand poor. Staple 
and fine grades of ginghams are in moderate request, and 
are without quotable change. Print cloths remain quiet but 
firm. Business is confined to a few sales of odd lots on the 
basis of 31¢c, for regulars. In regulars and wide goods there 
is practically nothing doing. 

WooLen Goops.—Several of the highest grades of men’s 
wear fabrics have been — during the past week, and 
from this time on there will be few more lines shown. Al- 
ready several lines have been sold out and withdrawn, and 
with the return of buyers to their homes, it is evident that 
the first buying rush of the season is approaching the end. 
The market still remains active, however, and satisfaction is 
expressed on all sides with the result so far this season. 
Prices on the whole have been satisfactory, as is evidenced 
by the volume of business transacted; but it is expected in 
many quarters that advances will be made before the season 
closes. Such action would seem to be justified by the course 
of the wool market, and it is claimed that goods would 
already be much higher if it were not that mills were well 
supplied with raw material at lower than curreat prices. 
The preference for mercerized and fancy worsteds has been 
the feature of the season, but woolen lines have been by no 
means neglected. Business in heavy- weights continues where 
buyers can find mills willing to accept orders, and the latter 
have no difficulty in securing higher prices, The business at 
the end of the season showed a marked improvement and 
materially swelled the total for the year. Business in over- 
coatings is reported as satisfactory and the preference for 
plain goods continues. Cloakings also are in fair demand at 
recent figures. There are signs of awakening in the woolen 
and worsted dress-goods department and already some lines 
are being shown, although the market is not yet really open. 
It is too early to figure on prices, 

Forrign Dry Goops.—There is some improvement in the 
demand for imported woolen and worsted dress goods, but 
reorders from jobbing houses are not as numerous as they 
should be, The activity of the week in jobbing circles, how- 
ever, leads agents to expect that stocks will soon have to be 
replenished, There is some improvement in the demand for 
ribbons since the decision restoring the duty to 50 cent 
instead of 60 per cent. Silks are quiet. Linens are firm but 
dull, Burlaps are featureless. 


Importationsand Warehouse Withdrawals of Dry Goods 
Theimportationsand warehouse withdrawals of dry goods 
at this port for the week ending Aug, 11, 1904, and since 


January 1, 1904, and for the corresponding periods of last 
year are as follows: 
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STATE AND CITY DEPARTMENT. 


News Items. 


Passaic Valley Sewerage District, N. J.—Case Appealed 
—A writ of error bas been taken to the New Jersey Court of 
Errors and Appeals in the case of Van Cleve and others 
against the Passaic Valley Sewerage Commission to deter- 
mine the validity of the Act creating this Commission. As 
stated in V, 79, p. 518, the State Supreme Court has upheld 
the constitutionality of this Act, See V. 79, p. 518, and V. 
77, p. 311, 161 and 106, 








Bond Proposals and Negotiations this 
week have been as follows: 


Aberdeen, Md.—Bonds Not Sold.—No sale has yet been 
made of the $7,000 5¢ 15-20-year (optional) electric-light- 
plant bonds offered on August 6. See V. 79, p. 642, for de- 
scription of bonds. 

Akron, Ohio.— Bond Offering. —Proposals will be received 
until 12 m., August 29, by W. A. Durand, City Auditor, for 
$86,000 4¢ Mill Street grade-crossing bonds. Date, Aug. 1, 
1904. Denomination, $1,000. Interest semi-annually at the 
National Park Bank, New York City. Maturity, $6,000 yearl 
on August 1 from 1909 to 1914, inclusive. A certified chec 
drawn on a national bank for 5¢ of amount of bid, payable to 
the order of the ‘‘ Treasurer of the City of Akron,” required. 
Bids must be made on blank forms obtained from the City 
Anditor. Accrued interest is to be paid by purchaser. 

Bonds Authorized.—The issuance of $1,000 5¢ 1-year Pine 
Street macadamizing bonds has been authorized. Denomi- 
nation, $500. Date, July 1, 1904. Interest semi-annually 
at the National Park Bank, New York City. 

Aliquippa, Beaver County, Pa.—Bona Sale.—On July 25 
the $15,000 41¢¢ 1-80-year (serial) water-works bonds de- 
scribed in V_ 79, p. 225, and V. 78, p. 2618, were awarded to 
the Browne- Ellinwood Co, of Chicago at 108°558. 

Alma, Kan.— Bonds Not Yet Sold.—No sale has yet been 
made of the $86,000 5¢ —Js bonds offered without suc- 
one about a year ago. See V. 77, p. 158, for description of 

nds, 

Alpena, Mich.—Bond Sale Not Consummated.—The sale of 
the $150,000 5¢ water and the $100,000 5¢ electric-light bonds 
awarded on June 25 to Chicago bankers at 104 has not been 
consummated, the ne firm having withdrawn their bid, 
It is stated that the bonds will be re-advertised. 

Anderson County (P. 0. Clinton), Tenn.—Bonds Not Yet 
Sold.—This county still has for sale the $100,000 4¢ road 
bonds offered without success on May 14, See V. 78, p. 1797, 
for description of bonds. 

Ashland, Ky.—Bond Offering.—Proposals will be received 
until 7:30 Pp. M., August 15, by R. C. Richardson, City Clerk, 
for $7,500 4% coupon refunding bonds. Date, Sept. 1, 1904 
Denomination, $500. Interest semi-annually at the Ashland 
National Bank. Maturity, Sept. 1, 1924, subject to call 
Sept. 1, 1914, A certified check for $300, payable to the 
Treasurer of the city of Ashland, required with each bid. 

Atwater, Kandiyohi County, Minn.—Bond Sale.—On Aug. 
6 the $.3,000 5¢ 10-20-year (optional) water and light bonds, 
described in V. 79, p. 282, were awarded to the Security 
Bank of Atwater at 100°776, accrued interest and blank 
bonds free of charge. Following are the bids: 


Security Bank of Atwater...$13,101 00 | Kane & Co., Minneapolis.....$13,000 00 
U. M. Stoddard @ Co., Minn.. 18,025 00 


All bidders offered to supply blank bonds free of charge. 

Augusta, (Me). Water District.—Bond Sale.—On Aug 10 
the $460,000 4% 80-year water bonds, described in V. 79, p. 
642, were awarded to Parkinson & Burr and Jackson & Cur- 
tis, at their joint bid of 108°42. Following are the bids: 
Pespineen Burr and Jackson E.H. Rollins & Sons. Geo. A. 


Curtis. WBeccccce o s-c000 108°42 Fernald Co, and Farson, 
Estabrook & Uo., Boston........ 108°08 ach & Mecccsccosce 108°¢55 
loaget, Merritt & Co., Boston. 107°68 | re Coffin & Burr, Boston....102°60 
R. L. Day & Co.. Boston..... ... 107°65 |8. A. Kean,Chicago... .......... 102°60 
W. J. Hayes & Sons, Boston....107°68 oy 8 Boston. ....102°29 
Harvey Fisk & Sons, Boston....104°47 | H. W. Poor & Ce., Boston....... 101°78 


Vermilye & Co., Boston.......... 104°389 

Beaton, Coiambia County, Pa.—Bond Offering.—Propo- 
gals will be received until 12 m., August 20, by W. C, Foll- 
mer, Chief Burgess, for $11,100 5% water-works bonds. De- 
nominations, 19 bonds for $100, 16 for $200 and 12 for $500. 
Maturity from three to twenty years, optional after fifteen 

ears, A certified check for 5¢ of amount of bid required. 

Boise City, Ada County, Idaho.—Bond Sale.—The $71,000 
5¢ 10-2U-year (optional) gold refunding coupon bonds de- 
scribed in V. 79, p. 519, were awarded on August 4 to the 
Trowbridge & Niver Co., Chicago, at 108°549 and interest. 
Following are tte bids: 


Trowbridge & Niver Co..Chic. 78,520 00 | Albert C. Case, New York....$73,500 60 
KE. H. Rollins & Sons, Chic.... 73,000 00 | Seasongooa & Mayer, Cincin. 73,262 26 


Batte School District No. 1, Silver Bow County, Mont.— 
Bond Sale.—On July 26 the $50,000 10-20-year (optional) gold 
coupon building bonds described in V. 79, p. 115, were 
awarded to Trowbridge & Niver Co,, Chicago, at 10240 for 
44¢ per cents, 

Canton (O.) Union School District.—Bond Offering.— Pro- 

will be received by 8. J. Harmount, Cierk d of 
ducation, until 12 m., August 18, for $25,000 funding school 
bonds. Date, May 1, 1904. Denomination, $1,000. Interest, 
not exceeding 5g, semi-annually at the banking houee of 





Kountze Bros. in New York City, or at the office of the 
Treasurer of the city of Canton, at the option of the pur- 
chaser. Maturity, May 1, 1924. A certified check for $1,000 
on come bank in the city of Canton, payable to the Board of 
Education of said city, required with each bid, and ali bids 
must be made on biank forms furnished by the Board of 
Education, which may be obtained from the Clerk of said 
board. The successful bidder must furnish blank bonds, 

Chetmsford, Mass.— Note Offering.—Proposals will be re- 
ceived until 12 m to-day (Aug. 13), by E. W.Sweetser, Town 
Treasurer, for $10,000 4¢ scbool-house notes, Denomination, 
$2,000. Date, Sept. 1, 1904. Interest, semi-annual. Maturity, 
one note annually for five years. Net debt of town, June 1, 
1904, $12,020. Assessed valuation, $3 050,984. 

Clarinda (lowa) School District.—Bond Sale.—We are 
advised that the $16,000 school-house bonds mentioned in the 
CHRONICLE July 23 have been sold as 4 per cents. 

Clark, Aitkin County, Minn.—Bond Offering.—Proposals 
will be received until 2p. mM, August 24, by Emil Wilson, 
Town Clerk, for $8,000 20-year bonds at not exceeding 6¢ in- 
terest. Denomination, $250. Date, Sept. 1, 1904. Interest 
annually. 

Clarkfleld, Yellow Medicine County, Minn.—Bond Sale. 
—On Angust 8 the $5,000 6% water-works bonds described in 
V. 79, p. 282, were awarded to Albert C. Case of New York 
City at 10552 and interest. Following are the bids: 

Albert C, Case, New York..... o.aee p= Yellow Motigine Co, Bank. ...§5,185 CO 


Clarkfield State Bank.......... 8. ean, CARO... .0-- eens 5,100 
C. H. Coffin, Chicago..... ..... 5.161 00 | Browne- Kilinwood Co., Chic.. 5,067 00 


Cohoes, N. Y.—Bond Offering.—Miller Hay, City Chamber- 
lain, will sell at public auction at 12 u., August 24, $88,960 72 
4¢ registered public: improvement bonds. Date, August 20, 
1904. Interest, semi-annually on Jan. 1 and J aly 1 at the 
United States Mortgage & Trust Co., New York City. Prin- 
cipal will mature as follows: $20,955 28 on Ang. 20, 1905 ; 
$15,704 15 on Jan. 1, 1910, and $2,801 84 on Jan. 1, 1909, 
Authority, Chapter 227, Laws of 1898. 

Colorado Springs, Colo.—Bond Sale.—On August 1 the 
$188,000 44 10-20-year (optional) gold refunding bonds de- 
scribed in V. 79, p. 519, were awarded to E. H, Rollins & 
Sons, Denver, at 100°72, Following are the bids: 

B. H. Rollins & Sons, Denver....100°72 | R. Kleybolte & Co., Cincinnati.. 99°625 
Seasongood & Mayer, Cincin....100°64 

A bid was received from W. J. Hayes & Sons of Cleveland 
on August 2, but was returned unopened, as the bonds had 
been awarded. 

Cordele, Ga.—Bond Sale.—We are advised that the $10,000 
5% 80-year public-improvement bonds mentioned in V. 79, p, 
116, have been sold to local investors, 

Crawford County (P. 0. English), Ind.—Bond; 
Proposals will be received until 2 p. m., Sept. 8, 
Bell, County Treasurer, for $12,240 44¢¢ Liberty 
and MarengoTown road bonds. Denomination, $612, 
est, May 15 and November 15. 

Dansville, N. Y.—Bond Offering.—Proposals will be re- 
ceived until 12 M., Aug. 20, by James A. Young, Village 
Clerk, for $79,800 sewer bonds. Authority, vote of 218 to 82 
at election held August 1, 1904. Denomination, $8,800. 
Date, October 1, 1904, Interest, rate to be named in bids, 
will be payable semi-annually. Maturity, $3,800 yearly on 
Oct. 1 from 1909 to 1929 inclusive. The amount of bonds au- 
thorized at the election was $95,000, and the successful bid- 
der of the bonds now offered, will be given the option of 
purchasing the four remaining bonds or such number as may 
be issued within two years, upon the same terms and con- 
ditions at which the $79,800 bonds may be disposed of, 
Bonded debt of village at present, $79,100. Assessed valua- 
ion, $1,456,000; about 75% actual value. 

Detroit, Mich.—Bond Sale,— On August 5 the $50,000 81¢¢ 

25-year Museum of Art bonds described in V. 79, zi 520, were 
awarded to the State Savings Bank of Detroit at 105°80. Fol- 
lowing are the bids: 
State Savings Bank, Detroit.§52,650 00 | Denison, Prior & Co., Cleve- 
Novle, Moss & Co., Detroit... 59,626 00) land & Boston .............. 00 
Matthew Finn, Detroit....... 62,280 00} W. J. Lee oy | 4 Sona, Cleve... 50,602 00 
N.W. Harris & Co., Chicago.. 51,765 00 | Estabrook & Co., Boston...... 50 
Union Trast Co., Detroit..... 51,600 00 | Kountze Bros., New York... 
Dudiey 8. Harde, New York. 50,¥65 00 | Harriman & Co., New York.. 60,046 60 
Parkinson & Burr, Boston... 50,889 00 

Dyersburg, Tenn.—Bond Sale.—We are informed that the 
$25,000 5¢ sanitary sewer bonds referred to in the CHRONICLE 
last November were awarded some time since to F, R. Ful- 
ton & Co. of Chicago at 108 and interest. Securities are in 
denomination of $1,000, dated July 15, 1904, Interest, semi- 
anoual. Maturity, July 15, 1934, 

Dysart School District, Tama County, Iowa.—Bond Sale, 
—This district sold some time since to N. W. Harris & Co. 
of Chicago an issue of $10,000 434% school-house bonds at 
10027. Denomination, $500. Date, July 1, 1904, Interest, 
semi-annual. Maturity, July 1, 1914, subject to call after 
July 1, 1909. 

Elmira, N. ¥Y.—Bonds Awarded.—The $28,500 refundin 
bonds, bids for which were opened on July 16, were permet > | 
on August 1 to Geo, M. Hahn of New York City at his bid of 
102°78 for 4 per cents. For list of bids see V. 79, p. 288, 

Eimore, Ohio.—Bond Offering.—Proposals will be received 
until 12 m., August 20, by Edward Avers, Corporation Clerk, 
for $9,000 5% Rice Street improvement bonds, Date, Aug. 20, 
1904, Denomination, $900. Interest, annual. Maturity, 
$900 yearly on February 20 from 1905 to 1914, inclusive. 
Authority, Section 95 of the Ohio Municipal Code, passed 
Oct, 22, 1902, A certified check for 6g of amount of bid, 
payable tothe Treasurer of the village of Elmore, required, 
and the successful bidder must pay accrued interest, The 
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Council reserves the right to issue a less sum than above 
specified, the intent being to limit the amount issued to the 
cost of said improvement. 

Fostoria, Ohio.—Bond Offering.— Proposals will be received 
until 12 m, September 1, by J. T. Yant, City Auditor, for 
$7,000 448 coupon refundiog sewer bonds. Denomination, 
$1,000. ate, Sept. 1, 1904, Interest semi-annually at the 
National Park Bank, New York City. Maturity, Sept. 1, 
1923. Accrued interest to be paid by purchaser. A certified 
check for $500, made payable to the City Treasurer, is re- 
quired, Authority, Section 2701, Revised Statutes of Ohio, 

Gainesville, Texas.— Bond Sale, — The $7,000 5¢ 10-40-year 
(optional) refunding street-construction bonds, registered by 
the State Comptroller on July 28, have been sold to the City 
Loan & Trust Cc. of Gainesville. Denomination, $1,000. 
Date, July 1, 1904. Interest, semi-annual. 

Glasgow School District, Valley County, Mont.—Bond 

e.—We are advised that this district on August 2 sold 
$25,000 5% 10-20-year (optional) high-school bonds to the 
Union Bank & Trust Co. of Helena at par. Date, July 1, 
1904, Interest annually in January. 

Grandview School District, Spezcer County, Ind.—Bond 
Offering.—Prozosals will be received until 12 M. to-day (Aug- 
ust 18), by S. W. Stuteville, Secretary Board of School 
Trustees, for $4,000 5¢ school-house-addition bonds, Denom- 
ination, $100. Date, July 1, 1904, Interest semi-annually at 
the office of the District Treasurer. Maturity, $200 each six 
months from Jan. 1, 1905, to Jan, 1, 1914, inclusive, and $200 
June 29, 1914, 

Greenbargh (Town), N. ¥.—Bids.— Following are the bids 
received July 27 for the $33,000 4¢ funding road bonds 
awarded, as stated two weeks ago, to Frank J. Holran of 
New York City at 105°821 and interest. 

Frank J. Holran, New York... .105°821 | W. R. Todd & Co.. Cincinnati...101°00 
O’Connor & Kahler, New York.105°48 | Westchesier Co. Savings Bank.100°00 
Geo. M. Hann, New fork........106°31 

W. J. Hayes & Sons, Cleveland. 104°02 

Kountze Bros., New York 101°57 

Hancock County (P. 0. Findlay), Ohio.—Bond Offering. — 
Proposals wiil be received until 12 m., Augost 29, by the 
Commiesioners of Hancock County, tor $50,000 5% bridge 
bonds. Date, Sept. 15. 1904, Denomination, $1,000. Inter- 
est semi-annually at office of the County Treasurer. Matur- 
ity, $5,000 yearly en September 15 from 1909 to 1918, inclus- 
ive. A certified check in the sum of $1,000 must be ceposited 
by each bidder with the County Auditor, John A. Satton, 
= successful bidder will be required to furnish blank 

nds, 

Hannibal, Mo.—Bond Sale.—We are advised that all of 
the $75,000 4¢ electric-light and power bonds (the remaining 
portion of an issue of $100,000 bonds, the sule of $25,000 hav- 
ing been recorded in V. 78, p. 1512,) have been subscribed for 
at par. All the bonds, however, have not been delivered, as 
they are only issued to the subscribers as money is needed. 

Harrisonburg, Va.— Bund Sal:.—Oo August 8 the $60,000 
4¢ 15-30-year (optional) coupon electric-light bonds described 
in V. 79, p. 227, were awarded as follows: $10,000 to the Rock- 
ingham National Bank of Harrisonburg at 100°625 and $20,- 
000 to the First National Bank of Harrisonburg at par, $3'’,- 
000 remaining unsold. A bid of 101 for 444% bonds was re- 
ceived from 8, A, Kean of Chicago. 

Higginsville, Mo.—S8ond Sale.—We are advised that the 
$7,000 water-works and the $8,000 building bonds, mention 
of which was made in the CHRONICLE January 23, have been 
placed at private sale with John Nuveen & Co. of Chicago at 
par after the issue had been changed from 5-20-year optional 
to 1-20-year serials and the interest rate rais:d from 4 to 44 
per cent per annum. 

Hillsdale School District, Colambia County, N. Y.—Bond 
Sale.—This district has awarded $2,200 41¢% school-building- 
addition bonds as follows: 


$300 due 1905. .§300 3734 
300 due 1906. 30076 
800 due 1907.. 301 873¢ 





$509 due 1908. .8302 25 
C. H. Bell....{ 300 due 1909.. 308 37 
800 due 1910.. 306 6: 
William W . 400 due 1911.. 411¢ 
Denomination, $300 each, except one bond for $400. Date, 
July 1, 1904. Interest, semiannual. Maturity, $800 year! 
on July 1 from 1905 to 1910, inclusive, and $400 July 1, 1911. 
Iola, Kan.—Bond Sale.— Oa July 19 the Security Savings 
Bank & Trust Co. of Toledo was awarded an issue of $21,000 
544s 1-10-year (serial) street-p:ving bonds at par. Securities 
are dated July 1, 1904. Interest, annual. 
Ionia, Mich.— Bonds to be Issued.—We are advised that 
= Awd will issue about October 1 $4,000 general refunding 


Jadis (Town), Roseau County, Minn.—Bond Sale.—The 
$6,000 6% 6-year road bonds offered, without success, on May 
7 were subsequently sold at to Thorpe Bros. of Minneap- 
olis. See V. 78, p. 1799, for description of bonds, 

Janesville, Wis.—Bond Sale.—On August 1 the $15,000 4¢ 
Garfield School bonds described in V. 79, p. 520, were award- 
ed to the Bower City Bank, Janesville. 

Jasper County (P. 0. Rensselaer), Ind.—Bond Sale.—On 
August 5 the $20,000 6s Garrison ditch, the $8,000 6¢ W. W. 
Buros ditch and the $15,000 6¢ Moffiitt ditch assessment 
bonds described in V.79, p. 520, were awarded to the Erie 
County Banking Co. of Vermillion,O, Following are the bids: 


Cc. H. Ball....j 





7. $20,000 Bonds. $3,000 Bonds. $15.000 Bas, 
Brie County Banking Co., Vermillion $20,025 00 $8,005 00 $15,015 00 
Security Sav. Bank & Tr.Co..Toledo. 20,020 00 3,005 00 16,015 
EB. L. Holiiugsworth, Keusselaer..... 20, 00 8,003 00 15,015 00 
W. J. Hayes & Scns, Cleveland....... 20,013 00 3,6C2 CO 15.010 00 
8. A. Kean, Chicago...........seseeses BO0LIOCO —naansnes ,007 


Jersey Snore, Pe.—Sond Sale.—On August 1 an issue of 
$19,000 4¢ street-paving bonds was awarded to the Jersey 


Y | Oo August 6 the 





Shore National Bank for $19,025. Denominations, $500 and 
$100. Date, August 1, 1904. Maturity, August 1, 1934, sab- 
ject to call after August 1, 1914. 

Kingfisher, Okla.—Bond Sale.—We are informed that the 
$80,000 5¢ water and light bonds mentioned in the CHRONICLE 
April 30, 1904, have been sold at par to E, D, Shepard & Co. 
of New York City. 

Lancaster, Mo.—Bond Sale.—Oa Aug, 10 the $9,000 5¢ 5 20- 
year (optional) electric-light-plant bonds described in V. 79, 
p. 520, were awarded to N. W. Harris & Co., Chicago, at 
103°066 and interest. Following are the bids: 

N. W. Harris & Co., Chicago. .$9,276 00 | Little & Hays, St. Louls....... $9,025 00 
Albert C. Case, New York... . 9,252 

Las Lomitas School District, San Mateo County, Cal.— 
Bond Sale.—Ono August1 this district sold $5,000 5¢ school 
panes to the Bank of San Mateo County at Redwood City for 


Lincoln, Ill.—No Bonds Voted.—It has been reported in 
various papers that this city had voted to issue $25,000 street- 
improvement tonds in addition to the $25,000 refunding 
bonds lately put out. In reply to our letter asking for in- 
formation upon the subject, City Clerk Robert M. Berry 
aske us to deny the report and says ‘‘the story of the $25,000 
street-improvement bonds originated with an imaginative 
reporter here, who confused a few hundred dollars’ worth of 
local improvement bonds being made ready for a sewer con- 
tractor with the $25,000 refunding bonds recently issued by 
the city. The refunding bonds have not been signed as yet, 
and when the aforesaid reporter saw the Mayor signing the 
local improvement bonds, he imagined there were thousands, 
where there were only hundreds, and sent the story broad- 
cast. Onur city is rot likely to have bonds for sale for some 
time to come.” 

Lisbon, Ohio.— Bonds Authorized.—Oa August 1 the Vil- 
lage Council provided for the issuance of $4,000 5¢ water- 
works bonds. Denomination, $1,000. Date, Sept. 15, 1904, 
Interest payable at the offise of the Village Treasurer. Ma- 
av $1,000 in two, in three, in four and in five years after 

ate. 

Bond Offering.—Proposals will be received until 12 m., 
Sept. 1, by Lodge Riddle, Village Clerk, for $6,400 5¢ 1-10- 
vear (serial) North Market Street paving bonds. Date, 
Sept. 1, 1904. Denomination, $640. Interest, annually at the 
office of the Village Treasurer. Purchaser must pay accrued 
interest. A certified check for 10¢ of the amount bid, pay- 
able to the Village Treasurer, required. 

Logan County (P. 0. Bellefoataine), Ohio.—Bond Offer- 
ing —Proposals will be received until 2p M.. August 15, by 
F. E. Milligan, County Anditor, for $16,000 52 ditch bonds, 
Date, August 15, 1904. Denomination, $5v0. Interest, Jan- 
nary 1 and Jaly 1 at the Treasurer’s cffice of Logan County. 
Maturity, $2,C00 on January 1 and $2,000 on July 1 from 1905 
to 1908, inclusive. Authority, Sactions 4431 and 4482, Re- 
vised Statutes, and laws amendatory and supplementary 
thereto. Each bidder will be required to deposit $250 cash 
with the Tr.asurer of Logan County | efore filing his bid, 
Bonds are to be delivered to the purchaser at the Treasurer’s 
office on or before August 19. Noexchange or express charges 
will be paid by the county. Atl bidders will be required to 
satisfy themselves as to the legality of these bonds. The 
( fficial advertisement states that the county has never de- 
faulted in payment of principal or interest. 

McKinney, Texas.—Bond Offering.—J. L. Doggett, Mayor. 
is cffering for sale the $8,000 4% 15-40 year — electric- 
light. plant bonds voted at the election held June 14, 1904, 
Denomination, $500. Date, Aug. 1, 1904. Interest semi-an- 
buaily at the Seaboard National Bank, New York City. 
Bonded debt, including this iseue, $51,500. Assessed valus- 
tion, $1,822,070. 

Mamaroneck, N. Y.— Bond Sale.- Oa August 3 $4,500 4¢ 
fire-engine bonds were awarded to Geo, M. Hahn of New 


1,| York City at 100'38. Denomination, $500. Date, Sept. 1, 


1904, Interest, semi-annual. Maturity, $500 yearly on Ssp- 
tember 1 from 1909 to 1917, iaclusive. 

Martinsburg Special School District, Ohio.—Bond Sale. — 
,500 5¢ 1-13-year (serial) school bonds de- 
scribed in V. 79, p. 2384, were awarded to the Farmers’ & 
Merchants’ National Bank of Mount Vernon at 103'588 and 
interest. Following are the bids: 

Farmers’ & Merchants’ Nat. New ist Nat. B’k, Columbus...§6,727 50 

Bank, Mount Vernon........$6,730 00 | First Nat. B’k, Barnesville.... 6,565 00 
Rodgers & Sons, Chag. Falls.. 6,728 50 

Muiiton, Miami coanty, Ohio.—Bond Offering.—Pro ls 
will be received until 12 m., September 5, by John Coate, 
Village Clerk, for $4,000 5¢ water-works bonds. Date, July 
12, 1904. Denomination, $1,000. Interest, semi-annual, Ma- 
turity, $1,000 yearly on J aly 12 from 1932 to 1935, inclusive, 
Authority, Sections 2835, 2886 and 2837a, Revised Statues of 
Ohio. A certified check for 5¢ of the amount of bid will be 
—" and the successful bidder must pay accrued in- 
terest. 

Minneapolis, Mian.—Bond Offering.—Sealed proposals and 
popular subscriptions will be received until 2 P. m , Sept. 5, 
by the Committee on Ways and Means, care of Joshua R,2- 
ers, City Comptroller, for $150,000 4¢ armory bonde. De- 
nominations, $50, $100, $500 and $1,000, Date, Oct. 1, 1903. 
Interest semi-annually at the city’s fiscal agency in New 
York City. Maturity, Oct. 1, 1933. Certified check on a na- 


00 | tional bank for 2¢ of the par value of bonds bid for, payable 


to C, 8. Hulbert, City Treasurer, required. These bonds are 


50/ the same which were awarded in part last December to N. 


W. Halsey & Co. of Chicago, There being some question as 


to the legality of the issue, the Chicago firm refused to take 
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the same in advance of an opinion of the Supreme Conrt, 
and the sale therefore failed. The Supreme Court recently 
established the constitutionality of the Act under which the 
bonds were issued, and the securities are again offered, as 
stated above. 

Montpelier, Ohio.—Bond Offering.— Proposals will be re- 
ceived until 12 m, September 5, by J. A. Weaver, Village 
Clerk, for $11,000 41¢¢ refunding bonds. Date, Sept. 1, 1904. 
Denomination, $1,000. Interest, semi-annual. Maturity, 
Sept. 1, 1919. Accrued interest to be paid by purchaser. 

Navarro County, Texas.—Bonds Not Yet Sold.—We are ad- 
vised that this county still has for sale the $150,000 8¢ court- 
house bonds mentioned in the CHRONICLE January 16. 

North Plainfield (N. J.) School District.—Bond Sale.— 
On August 8 the $36,000 4¢ bonds described in V. 79, p. 285, 
were awarded to the Plainfield Trust Co., Plainfield, at 101'50 


and interest. Following are the bids: 
Plainfield Tr. Co., Plainf’d...$36,540 00 | Burlington Loan & Tr. Co. ...$36,885 00 
H. L. Crawford & Co., N. Y.. 36,407 78! Kountze Bros., New York.... 36,007 66 


Oakland, (al.—Bond Hilection.—An election will be held 
September 27 to vote on the question of issuing over $2,500,- 
000 4¢ bonds for the following improvements : 













































Boulevari extension... | )- IA High WEE>. cccace Y 
Boulevard, &th Street Cemetery Creek improvements. 80,000 

Omaha, Neb.—Bond Sale.—On August 10 the $75,000 44 
coupon paving and $75,000 4¢ coupon sewer 20-year bonds de- 
scribed in V. 79, p. 645, were awarded to J. L. Brandeis & 
Sons, Omaha, at 100°70. Following are the bids: 


J. L. Brandeis & Sons, Omaha..100°770 | R.L Day & Co., Boston......... 
Blodget, Merritt & Co., Boston..100°678 | Merrill, Oldham & Co., Boston, 
Parkinson & -Burr, Boston......10u°56 | and N. W. Halsey & Co., N. Y.100°37 
PFeasongood & Mayer, Cincin....100°538 


Ontario County (P. 0. Canandaigua), N. Y.—Bond Sale,— 
On August 8 the $120,000 4¢ 2-9 yeur (serial) road bonds de- 
scribed in VY. 79, p, 521, were awarded to E. D. Shepard & 
Co., New York City, at 10240, Following are the bids: 


B. D. Shepard & Co., N. Y...$122,880 00 | F. P. Holran, New York $122,106 00 
122,461 20 | W.J. 


West Oakland Park.............. $30,000 | Lake Merritt improvement..... 000 
Sixth Ward Park ........++.. ees 0.000 | City Hall...........ceseceeeeeeeeeeB? 6,000 
Second Ward Par « 25,000 | City Hall site j 
ve premery Park.... - 96,000 | City Hall furnishings 26, 
jather Park..... i y BEPRRIIIIIND, .ccccccccccaneconessoes 00,000 
Independence Park... 20,000 | Free Library improvements.... 15,000 
EE Es. n00000-00008 +-++ 33,00 ' | Stove culverts........ seseesessee 60,000 
{welfth Street Dam Park.......1 Wharf tmprovements........... 000 
West Lake Merritt Park........ 160,000 | Main lake sewer extensions.... 70,000 
West Luke Merritt Park imp’ts. £0,000 it sive sewer extensions. .... 20, 
Bowlevard........-scesccesssecves 116, +4 ist Avenue sewer extensions.. 20,000 
,000 














seeeeeeese 


Kountze Bros., New York... . J. Hayes & Sons. Cleve.. 121,620 00 
N. W. Harris & Co., Chic.... 122,451 60 | Blodget, Merritt & Co., Bos. 121,586 00 
Rochester Savings Bank.... 122,376 00 | D ick & Dominick, N. Y. 121,406 ov 





Orangeburg County (S. C.) School District No. 26 —Bond 
Sale,—On July 28 this district awarded to Trowbridge & 
Niver Co. of Chicago an iseue of $15,000 5¢ 20-year bonds at 
108'25. Securities are dated Aug. 1, 1904. Interest, semi- 
annual, 

Otero County (P. 0. Alamogordo), N. Mex.—Bond Offer 
ing.— Proposals will be received until 2 Pp. M., September 5, 
by W. K Stalcup, Clerk Board of County Commissioners, 
for $7,000 6% 15-80-year current-expense bonds. 

Parlier School District, Freano County, Cal.—Bond Sale, 
—The County Auditor sold early in July an issue of $12,000 
6% 1-6-year (serial) school-house bonds to the People’s 
Savings Bank of Fresno at 105. Denomination, $2,000. Date, 
July 5, 19¢4, Interest, annual, 

Perth Amboy, N. J.—Bond Sale.—The City Treasurer 
bas sold to the Perth Amboy Trust Co. an issue of $19,000 
fire-department bonds at 100°75. 

Pickens, Miss.—Bond Sale.—We are advised that this 
town has sold $4,000 6¢ wong ed (optional) water-works 
bonds to the Missiesippi State Bank, Canton. Date, July 1, 
1904, D-nomination, $500. Interest, semi-annual. 

Pilot Mound Township (P. 0. Pilot Mound), Minn.— 
Bond Offering.—Proposais will be received until 1 P. M, 
August 23, by Frank G. Sanders, Town Clerk, for $4,000 
bridge bonds at not oo} 6% interest. Denomination, 
$1,000. Date, Sept. 1, 1904, Interest payable at the First 
National Bank, Chatfield, Minn. Maturity, $1,000 yearly on 
September 1 from 1905 to 1908, inclusive. The township has 
no debt af present. Assessed valuation, $282,000. Author- 
ity for issue, Chapter 86, Laws of 1903. 

Pleasantville, N. ¥.—Bond Sale,—On August 8 the $85,000 
5- 29-year (seria!) grading and paviog bonds described in V. 
79, p. 285, were awarded to mund Seymour & Co., New 
York City, at 102 928 and interest for 4 percents. Follow- 
ing are the bids : 

E. Seymour & Co. (for 4s) $36,025 | W. J. Hayes & Sons (for 4s)....935,616 

Pohlitz, Roseau Coonty, Minn.— Bond Sale—The $5,000 
15-year road bonds offered on Jaly 14 have been awarded 
at par to Thorpe Bros. of Minneapolis. See V, 79, p. 119, for 
description of bonds. 

Port Chester, N. Y.—Bond Offering.— Proposals will be re- 
reived until 8 p. m., Aug. 22, py Clement D. Camp, Village 
Clerk, for 89,000 4% gold Brooksville sewer bonds. Denom- 
inations, twenty-six of $1,000 and twenty-six of $500 each. 
Date. Aug. 1, 1904. Interest, semi-annually at the First 
National k of Port Chester. Maturity, $1,500 yearly on 
Aug. 1 from 1905 to 1930, inclusive. Certified check for 5¢ of 
the amount bid, payable tothe Village Treasurer, required. 
Accrued interest to be paid by purchaser. 

Portsmouth, Va.—Loan Authorized.—The City Treasurer 
has been authorized to borrow $12,000 in anticipation of the 
collection of taxes. 

Posey County, Ind.—Bond Sale.—On August 1 the $83,610 
444% Black Township and the $53,920 41¢¢ Maris Township 
gravel-road bonds described in V. 79, p. 522, were awarded 
to W. R. Todd & Co., Cincinnati, at 100°363. 





] 





Patnam County, Ohio.— Bond Sale.—The following bonds 
were awarded on July 21 to E. D. Bush & Co. of Indianapo- 
lis at par: 

WEG SG Grains wean arr toads of 808 Sach. 


Securities are dated Jaly 16, 1904, and will mature in ten 
years. Interest, May 15 and November 15. 

Queen Anne’s County (P. 0. Contervilie), Md.—Bond 
Offering.— Proposals will be received until 123 m., August 28, 
by Jos. M. Parvis, Clerk County Commissioners, for $20,000 
5s oo bridge bonds. Authority, Chapter 355, Laws of 
1904. Denomination, $1,000, Date, Sept. 1, 1904 Interest 
semi-annually at the Centerville National Bank. Maturity, 
$1,000 yearly on September 1 from 1905 to 1924, inclusive, 
Bonded debt, not including this issue, $1,900. Assessed val- 


uation 1904, $8,700,000. 
aitman County (P. 0. Bee), rane Sale.—On 
F. R. Falton & Co, of Chicago 


RR 1 this county sold to 
an issue of $20,000 bridge bonds. 

Red Cloud, Neb.—Bond “4% is will be re- 
ceived until 12 m., September 7, by L. H. Fort, City Clerk, 
for $22,000 41¢¢ refunding water bonds. Denomination, $500. 
Date, Aug. 1, 1904. Maturity, Aug. 1, 1924, subject to call 
after Aug, 1, 1914. Bids will be received for the purchase of 
all, or a part thereof, of the above-mentioned bonds or the 
exchange therefor of all or a part of the original issue dated 
June 1, 1887. A certified check for 24 of amount of bid re- 
quired. Bonded debt, including this issue, $26,500. As- 


Rochester, N. Y.—#onds Reaw1irded,—Owing to a tech- 
nicality, the sale of the $150,000 344 market bonds awarded 
last May to F. E. Jennison of New York City was not con- 
summated. The bonds have since been taken at per by the 
City Comptroller as an investment for the sinking fund. 
Bonds were described in V. 78, p. 1980. 

Temporary Loan.—On August 10 this city awarded the 
$180,000 eight month loans described in last week’s CHRON- 
IcLE to F, E. Jennison of New York City at 8°45¢ interest 
and $13 premium. Following are the bids: 

F. E. Jennison ($13 premium).....3°45% | Cc. 8. Lunt’& Co., Rochester........ 4008 
Broadway Sav. Inst. (for $60,000) .3°70% 

Royalton, Minn.—Bond Offering.—Proposals will be re- 
ceived until 9 a, M., August 20, by Frank Fietsam, Village 
Recorder, for $10,000 41¢% 20-year coupon electric-light 
bonds. Date, Aug. 20, 1904. Denomination, $1,000. Inter- 
est semi-annually at the First National Bank, St. Paul. Au- 
thority, Chapters 196 and 200 of the General Laws of the 
State of Minnesota 1893, and all amendmends thereto now in 
force. A certified check for $1,000, payable to Chas, R, 
Rhoda, Village President, required. The village has no 
bonded debt at preeent. Assessed valuation, $150,431. 

St. Joseph, Mo.—Bonds Voted—Bond Offering.—Proposals 
will be received until 4 p.m, Auguet 18, for the $756,000 
electric-light and $250,000 rewer 4¢ 20-year bonds authorized 
at the election held July 30 by a vote of 8,669 to 728, 

St. Joseph County (P.O. South Bend), Ind.—Bond Sale, 
—On August 8 the $1,929 40 6¢ coupon ditch bonds described 
in V. 79, p. 522, were awarded to F.C, Nippold at par, An 
offer of $1,920 was made for the bonds by Miller Guy. 

St. Marys, Qhio.—Bond Offering.—Proposals will be re- 
ceived nntil12 m., August 20, by F. F. Aschbacher, City 
Auditor, for $21,000 5¢ highway-improvement bonds, 
nomination, $1,000. Date, Jan. 2, 1903. Interest s:mi- 
annually on January 2 and July 2. Maturity, 20 years. 
Accrued interest to be paid by purchaser. Certified check 
3 we of bonds bid for, payable to the City Treasurer, re- 
quired, 

Salem, Ohio.—No Bonds Sold.—We are informed by the 
City Auditor that the reported sale in some of the papers of 
$28,000 4¢ refunding bonds to the Union Savings k& 
Trost Co, of Cincinnati is not correct, It is rrobable that 
these papers have reference to the Shelby, Ohio, sale of $28,- 
000 44¢¢ refunding bonds recently made to the above-named 
Cincinnati trust company, as stated in V. 79, p. 522, 

Bond Offering.—Proposals will be received until 12 M., 
August 20, by George Holmes, City Auditor, for $13,000 5¢ 
refunding bonds. Date, Aug. 1, 1904. Denomination, $1,000, 
Interest, semi-annual. Maturity, $1,000 yearly on August 1 
from 1905 to 1917, inclusive, Authority, Section 2701, Re- 
vised Statutes of Ohio. A certified check for 1% of amount 
of bid, payable to the Treasury of the City of Salem, re- 
quired, and the successful bidder must pay accrued interest, 

Salem, Va.—Bond Sale.—On Auguet 4 this city sold to F, 
M. Srafford & Co. of Chattanooga the $35,000 5¢ 30-year 
water-supply and improvement bonds voted at the election 
held June 14, 1904. The price paid was confidential. Securi- 
ties are dated July 1, 1904, and the interest will be payable 
semi-annually at the United States Mortgage & Trust Co. of 
New York City. Bids were also received from Seasongood 
& Mayer, Cincinnati; from J. M. Holmes & Co, of Chicago, 
from 8. A. Kean of Chicago and from three local parties, 

Salem County (P. 0. Salem), N. J.—Bond Sale.—On 


‘000 | sessed valuation 1904, $197,217. 


For all..........-+ 101°16 
$>.5U0 due 1914. .101°80 
7,600 due 1¥16..102°00 


August 10 $50,000 4¢ road-improvement bonds were awarded 
to R. M. Grant & Co., New York City, at 101°52. Follow- 
ing are the bids: 
Koustze Bros. New York,':.--Loran | Bigren & Co. { 
‘arson, Leach & Co., New York.101°13 | IB soos 

H. L. Crawford & Co., N. ¥ 100°47 

Denomination, $500. Date, Sept. 1, 1904. Interest, semi- 
annual, Maturity, $8,500 yearly on September 1 from 1910 
to 1914, inclusive, and $7,500 Sept. 1, 1915. Bonds are free 
from taxes, 
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Sanborn County (P. 0. Woonsocket), S. Dak.— fond Elec- 
tion, —At the coming fall election the question of issuing 
$30,000 cour’-house bonds will be submitted to a vote of the 


people. 

Sandusky, Ohio.—Bond Sale.—On August 8 the $12,000 4¢ 
9-year retunding and the $22,000 4¢ 10-year paving bonds de- 
scribed in V. 79, p. 286, were awarded to the Toledo Fire & 
Marine Insurance Co. of Sandusky at 101'916 and 100°909, 





respectively, Following are the bids: 
$12,c00 $22,0c0 
Refun4ing Bas. Paving 

Toledo Fire & Marine Insurance Co.. Sandusky...... $18,230 00 $22,200 00 
Denison, Prior & Co, Cleveland & Boston........... 12,061 25 185 
Seasongood & Mayer, Cincinnati...........+... 12,073 26 24,031 25 
Weil Roth & Co., Cincinnatt ... .... sees 12,026 00 #22,043 00 
N, W. Harris & Co , CHICARO..........ccceeereeereeeeres 12,000 22,062 00 
Provident Savings Bank & Trust Co.........+..s+e00+ 11,880 00 21,780 00 


* Less $520 for fees, etc. 

Santa Barbara (Cal). High School Distriet.— Bond Sale.— 
On July 5 the County Clerk sold an issue of $16,000 5% school 
building and site bonds to N. W. Harris & Co., Chicago, at 
at 105631. Denomination, $800. Date, June 20, 1904. In- 
terest, annual. Maturity, one bond yearly. 

Santa Monica, Cal.—Zond Election.—An election has been 
called for Aug, 16 to vote on the question of issuing $215,000 
bonds for various improvements, including $150,000 for 
municipal water works, $21,000 for sewer repairs, $14,000 for 
fire-engine house and equipment and about $20,000 tor parks 
and bridges. 

Schoylkill County (P. 0. Pottsville), Pa.—Temporary 
Loan,— This county has negotiated with the Miners’ National 
Bank of Pottsville a loan of $20,000 to meet current expenses. 
Loan matures Oct, 17, 1904, and carries 4¢ interest, 

Seminary, Miss.— Sond Election Proposed.—An election is 
talked of in this town to vote on the qaestion of issuing $10,- 
000 water- works bonds, 

Seymour (Ind.) School District.—Bond LElection,—An 
election will be held September 6 to vote on the question of 
issuing $37,500 school-building bonds. 

Shamokin (Pa.) School District.—Proposed Bond Elec- 
tion.—We are advised that this district has under considera- 
tion the calling of an election to vote upon the question of 
issuing bonds for school purposes, but that the date has not 
yet been decided upon. 





Slippery Rock, Butler County, Pa.—Bonds Voted.—The 
election held August 9 to vote on the issuance of from 
$10,000 to $11,000 water-supply bonds resulted in a vote of 83 
to 56 in favor of the proposition. 

South Bend, Ind.—Bond Offering.—Proposals will be re- 
ceived until 2 Pp. m., August 30, by Fred. W. Martin, City 
Comptroller, for $50,000 4% trunk-sewer bonds. Denomina- 
tion, $1,000. Date, Sept. 1, 1904. Interest semi-annually at 
the National Park Bank, New York City. Maturity, Sept. 1, 


South Milwaukee, Wis.—Bonds Voted.—This place on 
August 2 voted to issue $10,000 school and $20,000 water- 
works-improvement bonds. 

Sylacauga, Talladega County, Ala.— Bonds Not Yet Sold, 
—No disposition has yet been made of the $24,000 54¢¢ 80- 
year gold bonds described in V. 79, p. 119. Whitson & Dryer 
of Talledega are attorneys for the town. 

Talbert Drainage District, Orange County, Cal.—Bonds 
Voted.—This district on July 80, by a vote of 37 to l, 
authorized the issuance of $20,000 5g gold coupon drainage 
bonds, Denomination, $200. Interest, January 1 and July 1 
at the office of the County Treasurer. Maturity, $1,000 Jan. 
1, 1916; $1,200 Jan, 1, 1917; $1,400 Jan, 1, 1918; $1,600 Jan. 1, 
1919; $1,800 Jan. 1, 1920; $2,000 Jan. 1, 1921; $2,200 Jan. 1, 
1922; $2,600 Jan, 1, 1923; $3,000 Jan. 1, 1924, and $3,200 Jan. 
ga Part of this issue will be offered on August 27, 
Taylor, Texas.— Further Details of Offering.—We are ad- 
vised that bids will be received until 12 m. on August 15 for 
$25,000 5% city-hall bonds, and the interest wiil be payable 
semi-annually at the office of the State Treasurer in Austin. 
For other details of this offering see last week’s CHRONICLE, 


p. 646, 

Tower City School District, Cass County, N. Dak.—Bonds 
to be Issued.— We are advised that about June next this dis- 
trict will offer for sale $8,000 school-house bonds, 

Turlock Irrigation District, Cal.—Bonds Not Sold,—No 
bids were received August 2 for $65,200 5¢ bonds cffered by 
this district. 

Trenton, N. J.—Bond Bids.—Following are the bids re- 
ceived August 5 for the $50,000 4¢ 30-year school, $23,500 4¢ 
10-year paving and $20,100 4¢ 10-year refunding bonds 








__NEW LOANS. 


NEW LOANS. 


NEW LOANS. 





8 2s,000 8195,000 8Z200,000 

Four Per Cent Bonds of the School 

District of the PAVIN pte ONDS City of Lynch bu rg, Va, 
REFUNDING BONDS. 

eg cnadacecap nga mingonenig Sis atten oornine tet saat 
Allegheny County, Pa, SCHOOL HOUSE BONDS 1904, for $200,000 thirty ear non taxable Refund- 
The undersigned will receive bids until 7:39 P. M. These bonds will be issued in ConOminassone of 
OF THE $1,000 each, dated October Ist, 1¥04, bearing interest 


on MONDAY, AUGUST 15th, 1904, for the purchase 
of Twenty-eight Thousand Dollars Four (4) Per 
Cent, tax free, Coupon Bonds of the School District 
ef the Borough of Homestead, Allegheny County, 
Pennsy!ivanis. Bonds will be dated July Ist, 1¥04, 
and mature serially as follows: 

One Thousand Dollars ($1,000) in the years 1906, 
1907, 199 to 19¥0, inclusive, 192%, 1923, 1925 and 
1029; Two Thousand Dollars ($2,000) in the years 
1921, 1924, 1926, 1927 and 142s, 

Bonds will be of the denomination of One Thou- 
gand Dollars, with semi annual interest coupons, 
and with privilege of registration as to principal. 
Botb principal and interest payable at the First Na- 
tional Bank of Homestead, Pa. 

Bonds will be prepared by Chas. W. Ashley, Esq, 
Solicitor of the Roard, will be engraved and certt- 
fied as to their genuineness by the United States 
Mortgage & ‘rust Company of New York, and 
their legality approved by John G. Johnson, Esq., of 
Philadeiphia, Pa., whose opinion, or a duplicate 
thereof, will be delivered to the purchaser. Bids 
must be accompanied by a certified check oa a Na- 
tional Bank or Trust Company, payabie to the 
Schoo District of the Borvugh of Homestead, for 
five per cent of the amount of the bonds bid for. 
Bids will be opened at the office of the Board. High 
School Building, H mestead, Pa.. on August 15, | with interest at 4 p 
1004, at 7:30 P. M., tbe right being reserved to reject | semi-annually at the 
any or all. PANY ANTIC 


posals for 


maturing on May 
interest at 444 


posals for 


City of Atlantic City, N. J. 


Bids Received Until 12 o’clock M. 
Monday, August ‘22, 1904. 


The City of Atlantic City will receive sealed pro- 


$195,000 Gold Coupon Paving Bonds, 
in denominations of $1,000, dated May 1, 1904, 
1, 1924. without option, with 
per cent, pavable semi-annually at 
| amt NATIONAL BANK, NEW YO 
c ° 


The Guy of Atlantic City will receive sealed pro- 


$90,000 Gold Coupon School Bonds, 
in denominations of $1,0/0 each, da’ed July 1, 1904, 
payable $5,000 on July 1, 1¥05, an 
subsequent July 1, until July 1 1922, an 
period of nine years. Said bonds are without option, 


er cent a! P 4 
owns TRUST COM- 


at the rate of 4% per annum, payabie Januury and 
July, at the office of the Treasurer of the City of 
Lynchburg, Virginia. 

The check for 2% of the par value of the bonds bid 
for must accompany each bid; said check payable 
to the order of the Treasurer of the City of Lynch- 
burg, Virginia, and certified to by a responsible 
bank anG deposited as a guaranty of good faith. 

The right is reserved to reject any and all bids. 

J ES GILLIAM, 


J.T. COLEMAN, 
WILSON JR, 
Committee on Finance. 


MUNICIPAL 


Public Service Corporation 


BONDS. 
E.H. ROLLINS & SONS 








d_ $6,000 on each 
average 
per 


noum, ayable 


‘or further particulars and form of bid, address The City Comptroller will receive bids for these 
as. Ashiey, Esq., 402 Grant Street, Pitts-| Paving and School Bonds until twelve o'clock BOSTON. 
burgh, Pa. noon of 
FINANCIAL STATEMENT. Mondey, August 22, 1904, Vemver. Chicago. San Francisco. 






Ascosced Mange oes ook eccccccecsccccccecccccoss o6.eue. 708 

‘otal value of school property .... coe .0°0 | bids. Bid 

| ey debt, including this issue.. ae ‘00 yg A 
BP GEE. cccccccccccccccesccccescccs Yone. 

en mace [hen & Sreeees, wee Se 

Population of Borough in 1904.............. 15,000 


reserving. however, the right to reject any or all 


Circular letter, giving full particulars and printed 
furnished on appiication 
HESTON, Comptroller. 





the issues. 


PARSON. LEACH & 00. 








J. H. WILLIAMS, Secretary. 
Homestead, Pa. 








MacDonald, McCoy & 0o., 
MUNICIPAL AND CORPORATION 
BONDS. 





Blodget, Merritt & Co., 
BANKERS 


16 Congress Street, Beston. 
36 NASSAU STREET, NEW YORK. 


STATE, CITY & RAILROAD BONDS. 


Public Securities, 


KEW YORK. BOSTOR. 


PHILADELPHIA. 


CHuICAaYU. 








17I La Salle Street, Chicago. 


MUNICIPAL BONDS. 
E. C. STANWOOD & Co. 


BANKERS, 
95 Milk Street, 
BOSTON. 


CITY COUNTY 





Established 1885. 


H. C. Speer & Company 


159 La Salle St., Chicago. 


AND TOWNSHIP 


F.R. FULTON & CO., 


Municipal Bonds, 
LA SALLE STREET, 
CHICAGO. 


BONDs,| '”' 
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awarded, as stated last week, to Blodget, Merritt & Co, of 
Boston : 






$50,000 $23 500 $°0.100 
Bon Bonds 
peotast. ay 0g & CO., BOBtOn.......seeeceeeee 1lu*34 104°28 104-28 
0.. New York...... 110°27 104° 104°.9 
tioaden & iielimond, mow York...... 110°03 104°27 104°27 
N. W. Halsey & Co., New York - 109°67 104°03 104°03 
Harvey Fi-k & Sons eos all or sonal. 109°50 104°60 104°50 
N, W. Harris & Co. (for all or mene) - 100343 104 043 104 
ohn D. Everitt & Co. . New York.. 108°79 108°S1 103°61 
Farson. Leach & Co., New York. 108°677 103°377 103°377 
R. M. Grant & Co , New York..... 108°66 102°4 102°45 
4 untze Bros. . New York. 108°567 103123 103°133 
. L. Crawford & Co., New York.. R eeeeMce = ocececes 





Union County (P. 0. Elizabeth), N. J.—Loan Authorized, 
—At a meeting of the Board of Freeholders held August 4 a 
losn of $100,000 was authorized in anticipation of the collec- 
tion of taxes. 

Urbana, Ohio.—Bonds Re awarded,—The sale of the $15,- 
000 444% 9-year refunding gas bonds awarded last month to 
W. R. Todd & Co, of Cincinnati was not consummated, and 
at a meeting of the City Council held August 8 the bonds 
were re-awarded to Seasongocd & Mayer of Cincinnati at 
102°98. See V. 78, p. 2404, for description of bonds, 

Van Wert County (Ohio), Ackerman Free Tarnpike Road 
No. 48.—Bond Sale.—On July 26 $8,000 4144 road-improve- 
ment bonds were awarded to George H. Marsh of Van Wert 
at 100°0125. Denomination, $500. Date, April 1, 1904, In- 
terest semi-annually at the ‘office of the County "Treasurer. 
Maturity, 500 yearly on April 1 from 1907 to 1910, inclusive, 
and from 1913 to 1915, inclusive; $1,000 on April 1, 1916, and 
also on April 1, 1920; '$500 on April 1 of the years ‘1917, 1918, 
1919 and 1921, 

Van Wert County (Ohio), Dixon Free Turnpike No. 42.— 
Bond Sale.—On July 26, $10,000 41¢¢ pike bonds wrre 
awarded to George H. Marsh at par and accrued interest. 
Bonds will mature from 1906 to 1920 inclusive, 

Villisea, I: wa.—Bond Sale.—On July 6 this city oats 
an issue of $16,000 414% water and funding bonds to Geo, M. 
Bechtel & Co. of Davenport at par. Denomination, $1,000. 
Date, Aug. 1, 1904. Interest, semi-annual. Maturity, Aug. 1, 
1924, subject’ to call after Aug. 1, 1914. 

Warren County (P.0. Williamsport), 1nd.—Bond Sale,— 
On August 6 the following bids were received for the $27,000 
4g 1-3-year (serial) bridge bonds described in V. 79, p. 281: 





E. D. Bush & Co., Indian’lis..$27,186 50 
Marion Trust Co., Indian’lis. 27,127 71 

A. H. Hanges, agt., Cincin.. > 27,081 00 

Wayzata, Hennepin County, Minn.—Loan Negotiated.—It 
is stated that this village has borrowed $3,500 from the State 
Permavent University Fund. 

Williamsbarg, Ohio.—Bond Sale.——We are advised that 
the $12,000 hall and light bonds described in V. 78, p 247, 
wae sold some time since to 8. 8. Puckett at par for 4 per 
cents, 

Xenia, Ohio.— Bond Offering.—Proposals will be received 
until 12 m., September 6, by C. F. Logan, City Auditor, for 
$89,500 4s Detroit Street paving bonds. Date, July 15, 
1904. Denomination, $500. Interest, semi-annual, Matur- 
ity, $8,500 yearly on July 15 from 1905 to 1913, inclusive, and 
$13 000 July 15, 1914, Authority, Section 95 of an Act of the 
General Assembly of the State of Ohio passed Ost. 22, 1902, 
A certified check for 5% of the amount of bid, payable to the 
Treasurer of the city of Xenia, required, and the successful 
bidder must pay accrued interest. 

Youngstown, Ohio.—Bond et Eig will be re- 
ceived until 2 P. m., Aug. 29, by Wm. I. Davies, City Aud- 
itor, for the following bonds : 


$1,100 5% Goosss Street sewer bonds. Denomination, $220. Maturity, 
early on Oct. 1 from 1906 to 1910, Inclusive. 
s. Denomination, 3275. Maturity, one 
d yearly on Oct. 1 from 106 to 191u, inclusive. 
3,825 bac enter and Cherry streets sewer bonds, Denomination, $766, Ma- 
turity, ope bond yearly on Oct 1 from 10v6 to 1910, inclusive. 
1,725 5% aoe Street sewer bonds. Denomination, $845. Maturity, one bond 
arly on Uct 1 from 1906 to 1910, inclusive. 
Denomination, 85380. Maturity, one 


bonds. Denomination, ‘$540. Maturity, one 
bond yearly on Oct. 1 from 1+@6 to 1¥10, inclusive. 
1,625 ba | Parmalee and Owen Street sewer bonds. Denomination, $825, Ma- 
turity. one bond yearly on Oct. 1 from 1906 to 1v10, inclusive. 
1,380 6% Carroll Street curbing and guttering bonds. Denomination, $266, 
Maturity, one bond yearly on Oct. | from He 6 to lvlv, inclusive. 
500 5% sidewalk-repair bonds, maturing Oct. 1, 1 


Bonds are dated Sept. 5, 1904. Interest will be payable 
semi-annually at the office of the City Treasurer. Purchasers 
must be prepared to take the bonds not later than Sept. 5, 
1904, the money to be delivered at one of the city banks or at 
the office of the City Treasurer. A certified check on a 
Youngstown bank for 2% of the amount of bonds bid for, 
payable to the City Auditor, must mes ge proposals, 
which must be made for each block separate 


Williamsport State Bank....$27, = 00 
Jos. T, Elliott & Sons......... 27,021 60 


on 








INVESTMENTS. 


INVESTMENTS. 


MISCELLANEOUS. 





R. L. DAY & CO., 


BANKERS, 


40 Water Street, 
BOSTON. 


8 Nassau Street, 
NEW YORK. 


MEMBERS 


BOND DEPARTMENT. 


THE AMERICAN TRUST 
& SAVINGS BANK, 


Chicago, Illinois. 





1850, 1904, 
The United States Life 


Insurance Co. 
IN THE CITY OF NEW YORK. 
JOHN P. Munn, M. D., | President, 


Finance Committee: 





NEW YORK AND BOSTON 
STOCK EXCHANGES. 


STATE, MUNICIPAL AND HIGH GRADE 
RAILROAD SECURITIES, 


NEW YORK CITY 
34% GOLD 


TAX-EXEMPT BONDS. 


T.W.STEPHENS &CO., 
2 Wall Street, New York. 





Engineers. 


H. M. Byllesby & Co., 


INCORPORATED. 


ENGINEERS. 


DESIGN, CONSTRUCT AND OPERATE 
RAILWAY LIGHT, POWER AND 
HYDRAULIC PLANTS. 





Examinations and Reports. 





New York Life Building, CHICAGO, ILL, 


Offers Railroad, Municipal and Cor- 
poration Bonds, conservatively issued, 
yielding investors 4¢ to 54¢¢. 





Printed lists and prices upon 
application, 





Perry, Coffin & Burr, 


INVESTMENT BONDS 
60 State Street, 
BOSTON. 





T. B. POTTER, 


MUNICIPAL and 
CORPORATION BONDS, 
172 Washington Street, 


CHICAGO, . ° a 
LIST ON “APPLICATION. 


Rudolph Kleybolte & Co, 
BANKERS, 


DEALERS IN 


MUNICIPAL, RAILROAD and 
STREET RAILWAY 
BONDS. 


1 NASSAU STREET, NEW YORK. 
interest Paid on Daily and Time Deposits. 


ILLS 








JAMES R. PLUM............-----000--- Leather 
CLARENCE H. KELSEY, Pr.Tit.Guar.& Tr.Co. 
WILLIAM H. PORTER, Pres. Chem. Nat. Bank 


Active and successful Agents who desire to 
make DIRECT CONTRA with this well- 
established and progressive pene, thereby 
securing for themselves not only an immediate 
return for their work, but aleo an increasing 

annual —_ commensurate with their 
success, vited to communicate w th 
RICHA ARD E. COCHRAN 3d Vice-President, 
¥ Soe Office, 277 Broadway, New 
or’ 


Assets, over $8,750,000, 
Paid to Policyholders ia 1903, $1,060.955 70 





THE AMERICAN Mra. Co. 


MANILA SISAL AND JUTE 


CORDACE. 


65 Wall Street, New York. 





BONDS sfSex CERTIFICATES 


Handsomely engraved; steel-plate effect. Also 
the cheaver kind, partly theaneetes and pasty 
rinted from type. 100 Stock Certificates, $3 to 
fas; ; the latter ——— with neapet- plate borders 
—elegant. Seal Press, if with Certificates, $1 50. 
ALBERT B. KING & CO., 105 William 8t., N.Y. 


Engravers and Lithographers. (‘Telephone.) 


A. G. Becker & Co., 


COMMERCIAL. PAPER, 
5, W, Cor, Monroe & La Salle Sts,, Chicago, 
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Trust Companies. 
THE EQUITABLE a 
ad TRUST CO., 
TRUST COMPANY Oe en cee poe 
Capital, $2,500,000 Surplus,$2,500,000 
OF NEW YORK ovricnns, 
EDWIN GOULD............. Seaeeecess President 
WILLIAM B. TAYLOR....18t Vice-P 
15 NASSAU STREET EQUITABLE BUILDING. CHAS. P. ARMSTRONG... ro Vheo-Ieen: 
JOHN A. HILTON, 3d Vice-Pres. & Treas. 
TRUSTEES: Alvin W. Krech, WILLIAM M. LAWS... .... ececee Secretary 
conpee H. Hyde, dent. DIRECTORS: 
E. H. Harriman, James H. hao Charles P. Armstrong, Myron T. Herrick, 
H. ©. Frick, Viee-President. Frank Brainard, Edward T. Jeffery, 
Oo. B. Alexander, Robert C. Clowry, Edward R. Ladew, 
en aa oh olntyre, L. L. Gitewie, Eamund C. Converse, William M. Laws, 
Gage E. Tar dent. Wm. Nelson Cromwell, § J. W. Middendort, 
John F. Dryden, F. W. Fulle Grenville M. Dodge, William Willis Merrill 
Be Mote” See. and Treas. 8. M. In —— ious oaee, Seaaenenth denen, 
. off: win rederick B. en 
prvenee I. Gillespie, Lyman Rhoades Jr., i. H. (24. Jr. Frank Jay Gould, William H. Taylor, 
Asst. Secretary. . Crocker, George J. Gould, Edward R. Thomas, 
ph —— Re md LY H. M. Walker, $F. Adeane sna, John A. Hilton, John P. Truesdell, 
Chauncey M. Depew, Asst. Treasurer. Edward M House E. F. C. Young. 
W.B. Benkine, L, F. Loree. : 
Individuals and Corporations. Financial 


Solicits Deposits ot 
Interest on Daily Balances. 


aren ewe $3,000,000. SURPLUS. $9,000.900 








dusurance. 





OFFICE OF THE 


ATLANTIC MUTUAL INSURANCE COMPANY, 


New York, January 20th, 1904. 
The Trustees, in Conformily with the Charter of the Company, submit the foilowing sialement of 
tls affuirs on the z18t of December, 19033 








Premiums on Marine Risks from 1st January, 1903, to 31st December, 1903... $3,174,147 73 
Premiums on Policies not marked off lst January, 1903.................-..+-+--- 800,368 56 
Total Marine Premsuaes «2.020000... cccccccccccccccccccccccccccoccenccccccesccccccce _$3.974,516 29 
Premiums marked off from ist January, 1903, to 31st Does. BBB iccscstne $3,250,364 45 
Interest received during the year.. seeeeee $336,185 20 ——__- 
« less Taxes....... 111,92377  %448,108 97 
Losses paid during the year which were estimated 
in 1902 and previous years .................... $322,490 79 
Occurred, estimated and paid in 1903...... 1,065,141 83 
—————- $11 387,632 62 
Less Balvages.............--- ose. road 55 
Re-insurances ..............- 028 75 210,616 30 
Returns of Premiums and Expenses, $467,841 97 $1,177,016 32 
The Company has the followin= Aserts, viz.: 
United states and state of New York =tock; City, Bank and other pommnnee ama $5,170,084 00 
Special deposits in Banks and Trust Companies...... «-see0-- 1,612,252 53 
Estate corner Wall and William Streets and Exchange Place.. "$3, ,789,000 
Other Real Estate and Claims due the Company............-..-.---- 75,000 3,864,000 00 
A Be i vn cetnksaneinstrcessccgpsoteeadiaesersooeanaen 1,107,221 88 
Cash in the hands of European Bankers to pay losses under policies payable in 
Th anattibdnnaddtagedechenntacninbdeqgennsaqveteneseehaeetenedoesende 182,001 68 
ED FE Bs occccnccccnvccsccccccccsccencccccocoensvnscccdoecusnscenececeosoescosepes 89,461 72 
I ccitittstmtnivncnetnrcccninesininbmieiamesennsinl $12,025,021 81 


Six per cent interest on the outstanding certificates of profits will be paid to the holders 

yereof, or their legal representatives, on and after Tuesday, the second of February next. 

The outstanding certificates of the issue of 1898 will be redeemed and paid to the holders 
thereof, or their lega. representatives, on and after Tuesday, the second of February next, from 
which date all interest thereon will cease, The certificates to be produced at the time of 
payment, and canceled. 

A dividend of Boety per os cent is declared on the net earned premiums of the Compan 
for the year ending 31st ber, 1903, for which, upon ~ ye certificates will be issue: 
on and after Tuesday, the third of May — By ‘order of the Boa: 

G, STANTON FLOYD-JONES, Secretary. 


TRUSTEES. 


HERBERT L. GRIGGS, LEVI P, BORsOs, 


GUSTAV AMSINCK, 


F «ANCIS M BAC UN, CLEMENT A. GKISCOM, HENRY PARISH 
JOHN N. BEACH, ANSON W. HARD FREDERIC A. PARSONS 
WILLIAM #&. BOULTON 8 K. JESUP. LLAS B. PRATT 


VERNON H. BROWN, GBORGE S Ww. yy QUINTARL:, 


WALDKON P. BROWN, F § A 
JOSEPH H, CHAPMAN, CHARLES D. LEVERICH, JOUN L. Rik 

ORGE «, CLARK, LEANDER N. od ELL, DOUGLAS KOBINSO". 
CORNELIUS » ELDERT, GEORGE H. cy, GUSTAV H. SCHWA 
EWALD FLEITMANN, c a Sy Ht MARSHALL, WILLIAM C, STURGES, 


-HoHM 
- ry RAVEN, President. 
F.A PARSONS, Vice- rt. 
CORNELIUS ELDERT, ad Vice-Pres’t, 
THEO. P. JOHNSON, 34 Vice-Pves’t. 





INVESTMENT BONDS, 


SEND FOR D POR LIST. 


DENISON, PRIOR & OO. 


CLEVELAND. BOSTON. 


Atlantic Mutual Insurance Company Scrip 
ef All Years re Bought and Seid. 


JOHN M. GILLESPIE, 


Room No. 518 Atlantic Building, 
| 42-51 Wall Street, NEW YORK. 








J. G. WHITE & CO, 


Engineers, Contractors, 
48-49 Exchange Place, New York. 


Investigations and Reports on Electric 
Railway, Gas, Electric Light, and 
Power Transmission 
for Financial Institutions 
and Investors. 


Blectrie Railways, Electric Light and Electrie 
Power Plants Financed, Designed and Built, 
LONDON CORRESPONDENTS: 

J. G@ WHITE & ©O., Limited, 
23a College Hill, Cannen St. 


The Mutual Benefit 


LIFE INSURANCE CO., NEWARK, K. J. 








FREDERICK FRELIN@HUYSEN, PRESIDENT: 





ASSETS (Market Values) Jan. 1, 1904 .$87,458,889 12 


BIABILSTIBB.......0cccccccsecscceseee00 80,748,040 91 
QUIET ccerccccncccsccccssccccocscsece 6,710,842 91 
MUTUAL BENEFIT POLICIES 
CONTAIN 


Special and Peculiar Advantaves 
Which are not combined in the 
POLICIES OF ANY OTHER COMPANY. 





WHITING’S PAPERS, 








Cerresp denc 


Whether for letter written with your own hand, or 
by‘the typewriter, are UNEQUALED. Their quality 
ts assured and they have won highest honors at all 
the great World’s Fairs. For high grade writing 
papers of all kinds, for bond papers, and for ledger 
papers, insist on having them made by the 


WHITING PAPER COMPANY, 
HOLYOKE, MASS. 
New York. Philadelphia. 


Fred H. Smith, 


Stock Broker, 


66 BROADWAY,N.Y. Established 1868 
New York Produce Exchange. 
Members { New York Con. Stock Exchange. 
My office is in receipt of all the news of the Street 
"From and efficient service for either trader 
Write for special market letter 


Chicavro. 





or investor. 
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ixust Companies. 





MERCANTILE 
TRUST COMPANY, 





ST. LOUIS. 
Capital, - $3,000,000 
Surplus, - 6,500,000 


Transacts a General Trust, Financial and 
Real Estate Business. 
Interest Paid on Deposits Subject to Check. 





OLD COLONY 
TRUST COMPANY, 


BOSTON, MASS. 


CITY TRUST CO., 


INCORPORATED 1900, 
40 STATE STREET, BOSTON, MASS, 


Capital, #1 3000,00 
Surplus, 179002000 CAPITAL, $1,500,000 


Transacts a General Trust and SURPLUS, 5,000,000 
Banking Business. Transacts a General Basking Business, 
Interest Allowed on Deposits subject to Check Allows Interest es Ge" vy Balances Subject 
a pitt? Wertncaen cles sone ioe the 
and othe or es, also a nt fo 
Registering and Transfer of Stock. 


e e . . 7 . 


ck. 
Trustee Under gapaenome 
Transter ‘Agent, Registrar, 























OFFICERS: A legal I Deposttesy for Court Funds, and authorized | T, J efersou Coolidge. ORS: 
: oo 09, 
FESTUS J. WADE, President. trator and T’ | Gordon a liver Asses, 
CORWIN H. SPENCER, Vice-Pres. ¥ orvicnns: sre Fee err olds 
LORENZO E. ANDERSON, Vice- Pres. PHILIP STOCETO os zg PF ing Philip Dexter, ie 
GEORGE W. WILSON, Vice-Pres. & Treasurer. CHARLES Bron tre Ive 2d, V.-Pres. Bben 8. Draper. Jeorge F. Fabyan, 
C. H. McMILLAN, Secretary. 8. MUMFORD. retary. | Frederick P. Fish, George P, Gardner, 
J. B. MOBERLY, Asst. Secretary. on RGE W. GRANT. Treasurer Reginald F Walier Hunn 
WILLIAM MAFFITT, Asst. Treasurer. HENRY 8S. GREW 24, Asst. Treasurer. ‘Esurea 8. ce Mina Goor.0 Te Meyer, 
JOHN H. KRUSE, Asst. Treasurer. DIRECTORS: mry R. Reed. Nath: niel Thayer, 
JACOB KLEIN, Counsel. Charles F. Adams 2d, Gardiner M. Lane, | Foney 8. ka Weld Lucius Tutt 
Vinal M. HARRIS, Trust Officer. Orlando H. Alford, Maxwell Norman, 4, | Stephen M. Henry ©. Weston, 
WAL. FOLEY, Manager Bond Department 0B. Bartlett ||, Robert 7. Haina 34, | GORDON ABBOTT, Presiden 
A.V. REYBURN, ‘ts } vadpaiied Free on. Hassell C.8, TUCKERMAN. Vico Pres and Treasurer. 
iV CooEE '} Mgrs.Safe Dep. Dept. | Charles K. Cotting, William A. Russell, | Fit aoe eat . . 
George A. Draper, Howard Stockton, AMES A. PARKES, $ Vi 14 
DIRECTORS: William F. Draper, Philip Stockton, ° | PIERRE JAY. ce-Presidents, 
Lorenzo E. Anderson, W. J. Kinsella, rederick £. * aries ‘— KLM 
George fin Brown, Emerson 3 MeMillin, Robert F. Herrick, Quincy A. Shaw Jr. | & AUPHIPERN “arth oararer 
James W. H. McMillan, Francis L. Higginson athante) ‘Therer. | as p-§ Pou stant Treasurer. 
Paul Brown, William Mamet, James R. Hooper, W. Seward Webb. | . as ao eS . ARNO n *t, Secretary. 
james g. Bites, Bene Ri D. Markham, George E. Keith, Sidney W. Winslow. | JULIUS R W AKEFIELD, Trust Officer. 
ames Campbell, _ . 
Gastar Cramer, Harr -M. LAM , Asst. Secretary. 
L. D. Dozier, Corw: rma He Se Spencer. 
David 1 Bisezian, Jose plepelnalter, 
jones. Ball van, 
Festus J. Wade, 


Henry Urieseaieck Jr., 
George W. Wilson. 


MISSISSIPPI VALLEY 
TRUST CO., 


FOURTH & PINE STS., ST. LOUIS 
CAPITAL, SURPLUS t $8, 300, 000 


and PROFITS 


A GUNERAS, PN AeCIAL AND TRUST COMPANY 
USLNESS TRANSACTED 


DIRECTORS 


er, 








James FE. Brock August Gehner H. Clay crs. 
Murray Carleton Geo. H , Goad ard J. Bomesy : tr 
Charies Clark an 

John D. Davis Chas. H. Huttig Ropt Dt H. Stock D 





yo I. Syemmpend Breckin’ geJones Julius 8. Walsh 
Aug. & Kwing Wm.F.Nolker Rolla Wells 
D. R. Francis Wam.D.Orthwein 
OFFICERS 
Joivs &. WALSH, President 
BRECKINRIDGE JONES, Vice-Pres. and Counsel 
JOHN D. DAVIs, Vice-Presiden 
SAMUEL E. ecru ae. Vice f President 
JAMES E. BRoc 
Hoga R. LYLE, =! 
HENRY C. Clin TeON, Asst. Secretary 
FREDERICK VIEBLING, Trost Off 


HENRY SEMPLE AMES, Asst. Trust Officer 


D. 
EUGENE H. BENOIST. Real Estate Officer 
Wu. MCC. MARTIN, Safe Deposit Officer 





ERBO 
\o* CK, 
TRUST co. ® 


Ne. 66 BROADWAY, 
34TH ST. & FIFTH AVE, 
Ne. 100 WEST 135TH STREET. 
THIRD AVENUE & 148TH STREET. 


=e. *! BARNEY, Presiden 
FBRED’K L. ELDBIDGE, Ist Vice-President, 
JOSEPH T. BROWN, 24 Vice-President, 
—_ M. GERARD, 34 Vice-President, 
B. L. ALLEN, 4th Vice-President, 
FRED'K GORE KING, Sec. and Treas. 
J.McLEAN WALTON, Asst. 








AMERICAN LOAN & 
TRUST COMPANY, 


BOSTON, MASS. 


The NEW ENGLAND 
TRUST COMPANY, 


CAPITAL, = = = $1,000,000 BOSTON MASS. 
SURPLUS EARNINGS, $1,500,000| CAPITAL, = = = $1,000,000 
meet) Seshtes and Trust SUBPLUS, = = = « 2,000,000 
Com rised execu recel d 
INTEREST ALLOWED ON DEPOSITS Subjeet to pp Aeetiees 0 ot cn cuprates one to seoure as 
Special Rates on Time Deposite. pours of Law or e uty, Executors, & —_. 
ous jer ortenges, som Teneer Agent, and pa Trustees, Corpo 
divid: 
| “ager Mo Bonds. a ity 


acts as under Mo: as 
BOARD OF seneepents Tiamster heent nod Heaistras of Broce and Bonde, 










C. F. Adams 2d, Elmer P. Howe, 
¥. Lothrop Ames, ‘J INTEREST ALLOWED, EL Brosirs SUBJECT 
es, David P. Kim 
win F. Atkins, John Lawrence, 8 
Charies 8. Bird, 8. E. Peabody. 
W. Brown, Francis Peabody Jr., CHA8B. 
'. Burr, Albert A. Pope, 
Samuel Carr. N. W. Rice. 
fo Is: BT setae 
ene N. Foss, 'e 
Charies W. Whitti 


N. W. JORDAN, President. 
K. A. COFFIN, Treasurer. 
Cc. H. BOWEN, Secretary. 
G Ww. AUBYANSEN, Asst. Sec. 


Rhode Island Hospital| 
Trust Company, 


PROVIDENCE, R. I. 





WHirrEy: Actuary. 
H, N, Secretar tary. 

F BDERICK W. ALLEN, Asst. Bec. & Treas. 

FRANCIS R. JEWETT, Trust Officer. 





| D. B. 





CENTRAL 
TRUST COMPANY 





CAPITAL. .....-.c0cccecsees oreeeee+ee-1,000,000 | 
SURPLUS EARNINGS over....$1,450,000 | 
DIRECTORS: OF ILLINOIS, 
Royal C, Ta: ‘ohn C. Pi 
Bert Hi. 1. Goddard, Lyman’B. Gott CHICAGO 
we w. ; Matteso: owiand | -! tomre, 
le 80D . 
L Gamm uel R. Dorrance, | Capital, - - . $4,000,000 
William Binney, Howard 0, Sturges, 
William B. Weeden, Stephen 0. M Surplus, - «= «= 41,000,000 
Rdward D. Pearce, Walter R. Callender, 
Robert Knight Gilbert A. Phiilt ae 
John W. Danielson, Kdward Holb CHARLES G. DAWES, President. 
ames K. Sullivan, W. IRVING OSBORN, Vice-President. 


Herbert J. Wells, 
Benjamin M. Jackson. 
HERBERT J. WELLS, President. 
AM’L R. DORRANCE, Vice-President. | 
EDWARD 8, CLARK, Secretary. | 
WILLIAM A. GAMWELL, Asst. Sec’y. | 
PRESTON H. GARDNER, Asst. Secy. 
CYRUS E. LAPHAM, Asst. Seo’y. 





MALCOLM McDOWSLL, Asst. Seretery. 


SAVINQ8 AND TRUST 
DEPARTMENTS. 





ese 











HARRIS A. DUNN, Asst. Tr 


TRUST DEPARTMENT: 
WILLIAM B. RANDALL, Trust Officer, 


HARLEM BRANCH: 
W. F. LEWIS, Manager. 


BRONX BRANCH: 
JOHN BAMBEY Manager. 








WISCONSIN TRUST) 
& SECURITY CO. | 


MILWAUKEE, | 
Capital, $500, 000. 


Transacts a General Trust Co. Business. 


Buys and Sells 
High Grade Investment Bonds. 


' 
OFFICERS, | 
IVER C, FULLER, President. 
FREDERI K KASTEN. Vice Pres. and Treasurer. | 
GARDNEK P. STICKNEY, Secretary. 





The Trust Company of 
North America 


508-505-507 Chestnut St., Philadelphia, 

CAPITAL .....cccceceeees eccccccccecce $1,000,000 

Acts as Executor. Trustee, Registrar. etc. Be- 
comes Surety. Complete set of Sate Deposit Vaults. 
luterest on eposits, 

President, ADAM A. STULL. 

lst Vice-Pres. & Treasurer, HENRY G. BRENGLE 

2d Vice-Pres., oy, Savseriaing ree Department, 


The Merchants’ 
Loan & Trust Company, 


Chicago. 
ESTABLISHED 1857. 
CAPITAL AND SURPLUS, $6,000,000 
GENERAL BANKING, 
Accounts Solicited, 


Secretary an RINEAWEAVER. “Trust Department, | High Grade Bonds, 
DIRECTORS: Foreign Department, Savings Department, 


Malcolm Lioyd, 
Jobn Mclihenny, 
Clement B. Newoold, 


James Crosby Brown, 
John Cadwalader, 

E. W. Clark Jr., 

Kdawin 8. Dixon, 


Safe Deposit Vaults, 


DIRECTORS: 


Eugene L. Ellison, William F. Rea 

Joseph C, Fr-ley, Frank Samuel, osrnal Field, Cyrus H, MeCocmteh, 
Harry C. Francis, Adam A. Stull bert Keep, i ambert ' 

Henry L. Gaw Jr. Edward D. Toland, elas M. Phelps, Moses J. Wentworth, 
Howard 8. Graham, Joseph R, Wainwright, Enos M. Barton, EK. H. Ga 

Samuel F. Houston, George B. Wiison, T. J. Lefens, Ch hasinesy "keemy 

J. Levering Jones. {ulbert, 


William D. Winsor, 


Clarence A, Burley, 
lsaac J. Wistar. Orson 


EK. D. 1 
Howard W. Lewis, io Sm:th. 
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Trust Companies. 





Union Trust Company 
OF NEW YORK 
80 Broadway, New York. 
OAPITAL, - - -« $1,000,000 00 
SURPLUS, - «+ «= $7,662,551 19 
AUTHORIZED TO ACT AS 
Executor Administrator Guardian 
Receiver or Trustee 
AND I8 
A LEGAL DEPOSITARY FOR MONEY. 
Allows Interest on Deposits, 


Receives Securities for Sate Keeping and 
Collection of Income. 


TRUSTEES: 


E. B. Wesley, W. Emlen Roosevett, 
Cc. D, Wood, Jas. T, Woodward, 
Bdward King, Amasa J. Parker, 
James H, Ogilvie, Augustus W. Kelley, 
R. T. Wilson, N. Parker Shortridge, 


Harrison E, Gawtry, 

Alexander Maitland, 

James Henry Smith, 

H. Van R. Kennedy. Charles H. Tweed, 

Wm. Alex. Duer, James Speyer, 
Robert W. Goelet. 


EDWARD KING, President. 


Geo. B. Carhart, 
Chauncey M. Depew 
Charies H. Leland, 


GUARANTY TRUST COMPANY 
OF NEW YORK 


Mutual Life Building 





Capital, $2,000,000 Surplus, $5,000,000 


Interest paid on Check Accounts and on Certificates of Deposit 





EXECUTIVE COMMITTEE: 
JOHN W. CASTLES, President. 
R. SOMERS HAYES, 
ADRIAN ISELIN JR., 
JAMES N, JARVIE, 
AUGUSTUS D. JUILLIARD, 


RICHARD A, McCURDY, 
WALTER G. OAKMAN, 
FREDERIC CROMWELL, 
G. G. HAVEN, 





Issues Travelers’ Letters of Credit and Foreign Drafts. 








CORNELIUS D. WOOD, Vice-President 
AUGUSTUS W. KELLEY, f Viee-P 

J, V. B. THAYER, Vice-Prest. & Secretary. 
E heya een t Assistant Secretaries. 
Cc. C. RAWLINGS, Trust Officer. 


GIRARD TRUST 
COMPANY. 


CAPITAL, $2,500,000, SURPLUS, $7,500,000, 
CHARTERED 1836, 
Acts as Executor, py Trustee, 
Assignee and Receiv 
Financial Agent for Individuals er 
Cerporations, 
Interest Allowed on [Individual and 
Corporation Accounts, 

Acts as Trustee ot Corporation Mortgages. 
Depositary under Plans of Reorganization, 
Registrar and Transfer Agent. 
Assumes entire charge of Kenal tate. 
Safesto Rent in Bargiar-Preot Vaults. 





E, B, Hounts, Presiden 
W.N. ELY, let Vice- waldo nt, 
AA. Jaen, 2d Vice-President. 
CHARLES J. RHOADS, =voosuses, 
EDWARD 8. PAGE, 

Geo, TUCKER BISPHAM, Solicitor. 


MANAGERS: 
Efitngham B. Morris, a. DeWitt = 
John A. Brown Jr. toy Hd Behe 


Benjamin W. Richards, : mes 3) 


John B, Gar Richard rm "Siecardy 
William H. Fouls, George G. H 
Willtam H. Gaw Augustus D, pe Sailliard, 
Francis |. Gowen. Edward J. Berwind, 
Lt a gu Randal Morgan, 
Tato 


Edw. ‘fT. Stotesbary, 
Isaac H. Clothier, BF cise haries E. ing: rsoll, 


N, E, Cor, Broad and Chestnut Streets, 
PHILADELPHIA, 


MANHATTAN 
TRUST CO., 


WALL ST. cor. NASSAU. NEW YORK, 





OFFICERS: 
JOHN I. WATERBURY, President. 


* = “ Sy Vice-Presidents. 


W.N. DUANE, 3d Vice-Pres, and Treas, 


The Manhattan Trust Company receives deposits 
bearing Interest and subject to check, payable 
through the New York Clearing House. 


DIRECTORS, 
Francis R. Appleton. Jobn Kean. 
George F. Baker. Daniel 8. Lamont. 
August Belmont. Clarence H. Mackay. 
H, W. Cannon. Oliver H. Payne. 
W. Murray Crane, EK, D. Randolph 


R. J. Cross. Grant B. Schley. 
Rudulph Ellis. James O. Sheldon. 
Amos T. French, Jobn I. Waterbury. 
James J. Hill. RK, T. Wilson. 








BANKERS TRUST 
COMPANY, 


7 Wall Street, New York. 
Capital $1,000,000 Surplus $500,000 


DIRECTORS. 


A. BARTON HEPBURN, 
Pres. Chase Nat. Bank, 
GATES W. MIGARRAH, 
Pres. Mechanics’ Nat. 
New York. 


EDGAR L. MARSTON, 
Blair & Co., Bankers, New York. 
GEO. W. PERKINS, 
J.P. Morgan & Co., B’kers, N.Y. 
WILLIAM H. PORTER 
Pres. Chemical Nat. Bank, 'Y. Y. 
DANIEL G. REID, 
Vice- rye! Liberty Nat. Bank, 


EDWARD F. SWINNEY, 
Pres, 1st Nat. B’k, Kansas City. 

JOHN F. THOMPSON, 
Vice-President. 

GILBERT G. THORNE, 
Vice-Pres, National Park Bank, 

ALBERT H. WIGGIN, 

ce-Pres. Chase Nat. Bank, 

‘i York. 

ROBERT WINSOR, 
Eigse. Peabody & Co., Bankers, 

SAMUEL WOOLVERTON, 


STEPHEN BAKER, 
Pres. Bank of the Manhattan 
Co., New York. 
SAMUEL G. BAYNE, 
Pres. Seaboard Nat. Bank, N. Y. 


JAMES G. CANNON, 
Vice-Pres. Fourth Nat. Bank, 
New York. 


EDMUND C. CONVERSE, 
President. 


HENRY P. DAVISON, 
Vice-Pres, First Nat. Bank, N.Y. 


JAMES H. ECKELS, New Pres. Gallatin Nat. Bank, N.Y. 
Pres. pty m4 Bank, FRANCIS H. SKELDING, EDWARD F. C. YOUNG 
aKO. Cashier 1st Nat. B’k, Pittsb’gh. Pres. Ist Nat. Bank. Jersey City. 


Acts as Executor, Admin'strator and Guardian; Assignee and Receiver; Registrar, 
Transter and Fiscal Agent; and as Trustee for individuals and corporations. 


ALLOWS INTEREST UPON DEPOSITS. 


. . . . T 
af A Pa ae 1 a 
D. E. POMEROY * PRESIDENT B. STRONG JR. 


TREASURER SECRETARY 








GUARDIAN TRUST COMPANY 


OF THE CITY OF NEW YORK, 


170 BROADWAY. 
Capital and Surplus, - - $1,000,000 


simabiiiciaaiaae FOR STATE, CITY AND COURT FUNDS, 


RANK W. WOsLer™ President. 
LATHROP C, HAYNES, Secretary. 


J. FRANK CHANDLER, Asst. Secretary. 
DIRECTORS: — 


GEO. W. FAIRCHILD, ) 
HEBBERT II. SWASKY, + Vice-Presidents. 
RB. ROSS APPLETON, 5 


Frank W. prottnest, 

Bird 8. Col Geo. W. Fairchild, R. H. Rountree, Wm. - _Dosaset, Herbert H. Swasey, 

R. Ross ‘Appleton, Chas, K. Levy, W. D. Stratton, H. A. Jos. N. Fran: olin, 

Geo. EB. Green, Wn, F. Balkam, RB. W. Jones Jr., E. K. gualis Thos. M. Mulry, 
ird Robinson, Bernhard Mayer, Ludwig Nissen, Samuel BR. Smith, Leopold Stern. 


—s 


Guited States Mortgage & Crust Company 


55 CEDAR STREET, NEW YORK. 73d ST. & BROADWAY, 


GEORGE W. YOUNG, President, 








Cash may be obtained in any city of this country or 
abroad by travelers carrying our Letters of 
Credit, avoiding inconvenience or risk. 


CAPITAL AND SURPLUS FIVE MILLIONS, 
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axust Companies. 





\ 


Incorporated 1853. 


United States Trust Company of New York, 


45 and 47 Wall Street. 





CAPITAL, - 7 . . . ° . + 
SURPLUS AND UNDIVIDED PROFITS, ° . 


- $2,000,000 00 
$12,250,114 79 





LYMAN J. GAGE, Pres. D. WILLIS JAMES, Vice-Pres. JAMES S. CLARK, Second Vice-Pres. 
HENRY L. THORNELL, Secreiary. LOUIS G. HAMPTON, Assistant Secretary. 





JOHN A. STEWART, Chatrman of the Board of Trustees. 





NEW YORK SECURITY & TRUST C0., 


26 BROAD STREET. 
Capital, $3,000,000. Surplus and Profits, $9,240,000. 


OTTO T. BANNARD, President, 
TRUSTEES, 
CHARLES 8, FAIRCHILD, Chairman, 
Otto T. Bannard, John S. Phipps, E, Parmalee Prentice, Willard V. King, 
&. Reading Bertron, George W. Perkins, Edmund D, Randolph, Woodbury Langdon, 
James A. Blair, John B, Dennis, Norman B. Ream, Jokn A, McCall, 
Robert W.deForest, Marshall Field, B. Aymar Sands, James Stillman, 
Gordon Macdonald, Chas. W. Harkness, John W. Sterling, Myles Tierney, 
John J. Mitchell, James J. Hill, Freperic B,. Jennings, P. A. Valentine, 
Charles Parsons, Arthur Curtiss James, Walter Jennings, Alexander S,Webb Jr., 
F.N. Hoffstot. 

EXECUTIVE COMMITTEE, 
John B. Dennis, George W. Perkins, 
James A. Blair, Gordon Macdonald, 

Otto T. Bannard, 


COLONIAL TRUST COMPANY 


solicits the accounts of corporations, firms and individuals, and 
invites correspondence or personal interviews. 
Interest allowed on daily balances, which are subject to check 
at sight. 
Certificates of Deposit (time and demand) issued. 
St. Paul Building, 222 Broadway, New York. 


Capital, Surplus and Undivided Profits, - $2,400,000 


JOHN E. BORNE, President. 


John A. McCall, 
Norman B. Ream, 


James Stillman, 
Edmund D., Randolph, 








RICHARD DELAFIELD, 
CORD MEYE 


ARPAD 8. GROSSMANN, Treasurer. 
R, Secretary. 
JAMES W. TAPPIN, 


EDMUND L, JUDSON, 


Vice-Presidents. 
PHILIP 8. BABCOCK, Trust Officer 








THE 


CORPORATION TRUST COMPANY, 


(Incorporated under the Trust Company Law of New Jersey.) 





Acts as Transfer Agent or Registrar and Maintains Registered 
Offices for Corporations, 





LAND TITLE BUILDING, 
PHILADELPHIA. 


15 EXCHANCE PLACE, JERSEY CITY. 


135 ADAMS STREET, 
CHICAGO. 


135 BROADWAY, NEW YORK CITY. 








THE AUDIT COMPANY| THE AUDIT COMPANY 
OF ILLINOIS, OF NEW YORK, 


635-42 MARQUETTE BLDG,, ORGANIZED 1807, 





CHICAGO. Pry Ly 
., . ar 
Public Accountants and Auditors.| pHinADELPHIA. omicage. 
OFFICERS: AUGUST BELMONT, 


Acting — 


WILLIAM A. Nase LN J. MITCHELL 
OnGE w. YouNG: 


I. A. WALTON, President. 
¥. W. LITTLE, Vice-President. 


Cc. D. ORGAN, Sec, and Treas. joe- Presidents. 
GW. KNISELY, Manager. EDWARD 7. PERINE. Gen'l 1 Mar. and Treas. 
> RS: G RIC. BON, Assistant Treasurer. 


This Company Anudita and ieelapienaen Accounts 


Brcxesn, A. G. Beoker & Co., Chi and makes Physical Kxaminati'\ns of Properties. 





A. G. cago. 

F.W. Litt, V.- Pres. Peoria Gas & Elec. Co., Peoria. 
G.A. RYTHER, Oash’r Nat’! Live Stock Bank, Chicago. 
J. R. WALSH, Pres. Chicago National Bank, Chicago. 
L. A. WALTON, V.-Pres, Equitable Trust Co., Chicago. 


Its Certificates and Reports are Prepared in bebalf 
of Merchants, Bankers, Corporations, Committees 
one as. - strict coniidence, | The ompang + | 

evises and Ins oney-Baving Systems 
Keeping Accounts, 





FIDELITY TRUST 
COMPANY, 


NEWARK, N. J. 
Capital, Surplus & Undivided Profits 


over 
$9,000,000 OO. 
OFFICERS: 
UOZAL BH. McCARTER........ geccee President 
JOHN F. DEYDEN, .......... Vice-President 
JEROME TAYLOR,............. Trust Oficer 


} FREDERIOK W. EGNER, See. and Treas, 
JAMES H. SHACK LETON, 

Asst. Sec, & Asst. Treas, 
SAMUEL W. BELDON, General Counsel, 
CHARLES G, TITSW ORTH, Title Ufticer, 


DIRECTORS: 
Jehn F. Dryden, Henry 8S. Redmond, 
Jas, W. Alexander, Charles A. Feick, 
James H. Hyde, Bernard Strauss, 
Leslie D. Ward, Jehn C. Eisele. 


Edgar B. Ward, Wwm. H. Melntyre. 
William Scheerer, Anthony R. Kuser, 
Schuyler B. Jacksen, Henry KR. Winthrop, 
Uzal H. McCarter, Mark T. Cex, 
Joreme Tayler, Henry M. Doremus, 
Ww. N. Ooler Jr. Otto H. Kahn, 
William H. Staake, Jaceb E. Ward, 
Forrest F. Dryden, Robert H. McCarter, 
Thomas N. McCarter. 


Memphis 
Trust 
Company, 
MEMPHIS. TENNESSEE. 
Capital and Surplus, $825 000 


ESTABLISHED 1891. 











DIRECTORS: 
A. D. GWYNNE, GODFREY FRANK, 
@. W. MACRAK, J. T. FARGASON, 
O. H. P, PIPER, THOS. B. TURLEY 
R. A. SPEED, W. BE. LOVE, 
M. GAVIN, J. M. GOODBAR, 
J. T. FARGASON JR.. R, BRINK. SNOWDEN, 
BR. B. SNOWDEN JOHN H, WATKLNS, 


OFFICERS: 
J. T. FARGASON, President. 
JNO. H. WATKINS, Vice-Pres. and Gen’! Mgr. 
W. R. STEWART, Cashier. 
8. M. WILLIAMSON, fecretary. 
JAS. H. FISHER, Asst. Secretary. 


A General Bank and Trust Company 
Business Transacted. 


Collections made in Tennessea, Arkansas 
and Mississippi. 


THE 
EQUITABLE 
TRUST COMPANY, 


CHICAGO. 
CAPITAL PAID UP - - = = $500,000 
SurpLus - - - - =- = 800,000 


AUTHORIZED BY LAW TO RECEIVE and 
execute trusts of every character from courts, 
corporations and individuals. Takes entire charge 
of estates, real and personal. Acts as agent for the 
registration and transfer of bonds and stocks and 
the payment of coupons, interest and dividends. A 
legal depository for court and trust funds. 

INTEREST ALLOWED ON DEPOSITS of money 
repayable on demand, on notice, or at a fixed date, 
on which special rates of interest are allowed. 

TRUST FUNDS AND TRUST INVESTMENTS 
are kept separate and apart from the assets of the 


mpany. 
ahem DIRECTORS: 
WILLIAM BEST, FRED. G@ MeN ALLY, 
F. M. BLOUNT, JOHN M, SMYTH, 
MAURICE ROSENFELD, J. R. WALSH. } 
L. A. WALTON, 


OFFICERS: 
J. R. WALSH, President. 
L. A. WALTON, Vice-President, 
C. D, ORGAN. Secy. and Treasurer. 











C. HUNTOON. Asst. Seoy. & Cashf 
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Cotton. 


Financial. 


Financial, 





WOODWARD 
& STILLMAN, 
COTTON MERCHANTS 
16 to 22 WILLIAM STREET, 
NEW YORK. 


EGYPTIAN AND AMERICAN COTTON OF ALL 
GRADES SUITABLE TO WANTS OF SPINNERS. 


Eversz & CompPaANY. 
BANKERS, 


220 La Salle Street, CHICAGO. 


Deal in Government, Railroad and other High 
Grade Investment Bonds, Act as Fiscal Agents for 
Corporations and negotiate total issues of mortgage 
bonds. Transact a genera! banking and investment 
business. 

Buys and sell Chicago Bank Stocks and other local 
Travelers Letters of Credit. 





ESTABLISHED IN 1806, 


Henry Hentz & Co., 
COMMISSION MERCHANTS, 
16 to 22 William Street, New York. 
Eaxcoute Orders for Future Deliwery 


COTTON 
At the New York, Liverpool and@ New Orleans 
* Qotton itxchanges. “Also orders for 


COFFEE 
At the New York Coffee and 
GRAIN AND PROVISIONS 


At the New York Produce Exchange and the 
Board of Trade. 





Hubbard Bros. & Co., 


COFFEE EXCHANGE BUILDIN@, 
HANOVER SQUARE, 
NEW YORK, 


COTTON MERCHANTS. 


Liberal Advances Made on Cotton 
Consignments. 


Hopkins, Dwight & Co., 


COTTON, 
COTTON-SEED OIL 
and SOUTHERN PRODUCE, 


COMMISSION MERCHANTS. 


Room 5:2, Cotton Exchange Building, 
NEW YORK, 








LEEMAN, STERN & Co., Limited, New Orieansa, La. 


LEHMAN BROS., 


Nos, 16-22 William Street, New York, 


Members of the Stock, Ootton, 5 
and Produce Exchanges, New York. 


Orders executed on the above Exchanges, as well in 
New Orleans, Chicago and foreign markets. 


Geo. H. McFadden & Bro., 


COTTON MERCHANTS, 
PHILADELPHIA. 


LIVERPOOL CORRESPONDENTS 
F KEDERIC ZEREGA & CO. 
BREMEN CORRESPONDEN 
M CFADDEN BROTHERS & CO. 
HAVRE CORRESPONDENTS: 
SOCIETE D’1MPORTATION ET DE COMMISSION, 





Siegfr. Gruner & Co., 
8 South William Street, 
NEW YORK. 


Cotton for Spinners’ Use. 
Execute Orders for Future Delivery. 








BONDS 


AND 


MORTGAGES 


NETTING 
5% To 6% 


Send for lists. 


Cnicage | PEAbOdY, 


Houghteling & Co. 


230 First National Bank Bide. 


CHICAGO. 
(EeTABLISHED 1866.) 


JOHN H. WRENN 


325 The Rook 
Latalle street, & CO., “curcaco.” 


STOCK AND GRAIN BROKERS. 
New York Stock Exchange. 


mena } gBieaao Board er oreade 


PRIVATE WIRES TO NEW YORK. 


Cotton. 
INMAN & CO., 


Cotton Merchants, 


AUGUSTA, GA., 
AND 
Cotten Exchange Building, NEW YORK. 














Bremen Correspondents, * INMAN & CO. 


LEHMAN BRO8., New York. 


Lehman, Stern & Co. , Ltd. 


COTTON FACTORS and 
COMMISSON MERCHANTS, 
New Orleans, 

Orders for future delivery ee he New Orleans, 


ew York an 
Liberal sdvances made on Cot ton i t. 





GRANGER 
FARWELL 
& COMPANY, 


BANKERS AND BROKERS, 


226 La Salle St., 
CHICAGO. 


71 Broadway, 
NEW YORK. 





} nad bn oe EXCHANGE. 

ew YorE Corrge EXCHANGER 

Members ) CuicaGo STOCK EXCHANGE 
CHICAGO BOARD OF TRADE 





DEALERS IN 
INVESTMENT SECURITIES, 





F. H. PRINCE & CO. 


BANKERS, 
BOSTON, MASS. 


High- Grade 





Investments. 





Members of New York and Boston Stock Exchanges. 





(Established 1863. } 


W. T. Hatch & Sons, 


BANKERS AND BROKERS, 


96 Broadway & 6 Wall St., New York. 


MEMBERS OF 
NEW YORK STUCK EXCHANGE. 


Dealers if investment stocks and bonds. 
Personal attention given at the New York Stock 
E for the purchase and sale on commission 








Stephen M. Weld & Co., 

COTTON MERCHANTS, ; 
NEW YORK, - + 23 William Street. 
BvuSTON, += + = = 89 State Street. 


EN CORRESPONDENTS: 
ALBRECHT, WELD 1x co. 





Mason Smith & Co., 
COTTON COMMISSION MERCHANTS, 
NEW ORLEANS, LA. 
MEMPHIS, TENN. DALLAS, TEX. 
Buyers of Spot Cotton. Orders for Contracts Exe- 

or 


cuted in the New Orleans, New 
Liverpool and Havre Marxets. 


SMITH & HAYNE, 
Vincent & Hayne in Commendam, 
Cotten Brekers, 


COTTON EXCHANGE BUILDING, 
NEW ORLEANS, LA. 
ORDERS FOR FUTURE DELIVERY EXECUTED 
IN EW YORK AND 


NEW ORLEANS, 
LIVERPOOL MARKETS. 





GEO. COPELAND & 00., 


COTTON BROKERS, 
Cotton Exchange Building, «- New York. 


Cotton landed at mills from Southern markets a 
specia ty. Orders for future delivery contracts exe- 
cuted on the New York Cotton Exchange. 


GWATHMEY & Co., 
COTTON MERCHANTS, 


49 CoTTON EXCHANGE, - New Yor, 








R. H. ROUNTREE & CO., 


Commission Merchants. 
COTTON, GRAIN, PROVISIONS AND COFFEE, 
COTTON EXCHANGK BULLDLNG, 
NEW YORK. 





ROBERT MOORE & CoO., 
56 Beaver Street, New York. 
ORDERS FOR FUTURB DELIVERY EXECU- 
TED IN NEW YORK AND LIVERPOOL EX- 
CHANGES. 
COTTON PURCHASED FOR SPINNERS’ USE 





of stocks and bonds for cash or on margin. 


HAVEN & CLEMENT, 
Successors to HAVEN & STOUT 
1 Nassau Street, corner Wall Street. 





Members of the New York Stock Exchange. 


Bonds, Stocks, Cotton, Grain. 


ESTABLISHED 1872. 


Peter Hellwege & Co., 


BROKERS, 
Cotton, Stocks and Bonds, 
NEW ORLEANS. 
Ree Orleans Cotton Exchange. 
ew Orleans Stock Exchange. 
New Orleans Board of ‘Irade. 
New York Cotton Exchange. 
Liverpool Cotton Brokers Ass'n. 





Members: \; 





R. A. Lancaster & Sons, 


BANKERS, 

10 WALL STREET, 

NEW YORK, 
DEALERS IN 

INVESTMENT 7 ot ae — cecaaaraaat 
Southern aes a 
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ree ] Financial. ¥ inwucial. _ 
FISK & ROBINSON THE LIBERTY 
AMERICAN BANKERS NATIONAL BAN K, 
Government Bonds NEW YORK. 


Bank Note Company, 


78 to 86 TRINITY PLACE, 
NEW YORK. 
Business Founded 1796 Reorganized 1875 
ENGRAVERS AND PRINTERS 


BANK NOTES, SHARE CERTIFICATES, BONDS 

FOR GOVERNMENTS AND OCORPORATIONS, 

DRAFTS, CHECKS, BILLS OF KXCHANGi, 

STAMPS, So. 

With SPECIAL SAFEGUARDS te PREVENT COUNTERFEITING 
LITHOGRAPHIC AND TYPE PRINTING, 

RAILWAY TICKETS OF IMPROVED SIX LES. 


——: TRUSTEES -— 
EpmunpD C. CONVERSE, 
Shairman C) 

Phineas C. Lounsbury, Wm. ieioon Cromwell, 
Theo. H. Freeland, oseph R. DeLamarc, 

oseph §S. Stout, Seg 8. Smithers, 

ames ohn Mason Little, 

les A. Moore, 


rancis L. Hine, 
Warren L, Green, rancis L. Potts. 
—: OFFICERS r-— 

THEro. H. FREELAND, President. 
WARREN L. GREEN, Vice-President. 

ARED K. MYERS, 2nd bay 3 — 

OHN E. CURRIER, Sec’ 1S Sees 

. RAWDON MYERS, Ass’t 





BANK OF RICHMOND 


N. W. Cor. 10TH AND MAIN STREETS, 
Richmond, Va, 
Capital & Surplus, $1,000,000 


OFFICERS: 
JOHN Pisa WILLIAMS, President. 
FREDERICK E. NOLTING, Vice-President. 
T. Kk SANDS , Viee- President & Cashier. 
L. D. CRENSHAW JK., Trust Officer. 


DIRECTORS: 
E. B. Addison, Beverly B, Munford, 
Beverly T. Crump, James A. Mon 


cure, 
8. Dabney Crenshaw, Frederick E. Nolting, 
‘arish, 


Lewis D. Crenshaw Jr., William H. P; 

L. L. Dirickson Jr., F. R. Pemberton, 

T. Francis Green, Von Rosenegk, 

John J. Hickok, T. K. Sands, 

Eppa Hunton Jr. Lacien B. Tatum, 

Egbert G. Leigh Jr., Ernat 

Isaac T. Mann, W. Travers. 

J. Wm. Middendort, John Skelton Williams, 
B. Lancaster Williams. 





CITIZENS CENTRAL NATIONAL BANK 


320 BROADWAY, 
CAPITAL, - - - $2,550,000. 
EDWLN 8. SCHENCK, PRESIDENT. 
EWALD FLEITMANN, Vic8-PRESIDENT. 
HENRY DIMSE, CasHIER, 
NELSON A. REYNOLDS, Ass’t CasH. 
ALBION K. CHAPMAN, Ass’T Casn. 
LEO H. McCALL, Ass’T CAsH. 





THE EQUIPMENT OF THE 


and other 


Investment Securities 


MEMBERS NEW YORK STOCK EXCHANGE 


35 Cedar Street 28 State Street 
NEW YORK BUSTON 


The National Park Bank 
ot New York. 


| ORGANIZED 1856, 








[fe nn RIE $3,009,000 00 | 


| Surplus and Profits........... 7,090,189 54 | 
| Deposits June 9, 1904..... - 90,516,997 66 
| RICHARD D 

PRESIDENT, 


STUYVESANT FISH, GILBERT G, THORNE, 
VICE-PRESIDENT, VICE-PRESIDENT, 


JOHN C, MoKEON, JOHN C. VAN CLEAF, | 
| VWICK-PRESLDENT. VICE-PKESLDENT, 
EDWARD J. BALDWIN, 
CASHIER. 

WILLIAM O, JONES, WILLIAM A. MAIN, 
ASST. CASHIER, ASST. CASHIER, 
FRED’K O. FOXCROFT, MAURICE . ee, 

ASST. CASHIER, ASST, ©. 





CHARTERED 1810, 
MECHANICS’ NATIONAL 
BANK, 

83 Wall Street, 


| Capital, = - = $8,000,000 
Surplus, = = = 8,000,000 





Francis Ralston Welsh, 


INVESTMENTS. 
MUNICIPAL, RAILROAD AND OTHER 


BONDS. 
$28 CHESTNUT STREET, PHILADELPHIA. 








|GARFIELD NATIONAL BANK, 
23d Street and Sixth Ave., 








FOURTH NATIONAL BANK 


OF THE CITY OF NEW YORK) 


_BANK OF NEW YORK, 


—CORNER NASSAU AND PINE 
STREETS — IS ESPECIALLY. 
ARRANGED FOR HANDLING | 


MERCANTILE ACCOUNTS, 


New York, 
Capital - - - $1,000,000 
Survlus - - - = 1,000,000 





National Banking Association, 


48 WALL STREET, 


ACCOUNTS INVITED. 


Capital, Gusvine and a Profits, 
$2,900,00 
K. C. CONVERSE, eee 
HL ESUt, D. G. RK 
ce- Presiden’ Vice ‘President. 
CHARLES w. MIECKS, FRED’ K K P, MCGLYNN, 
er. Asst. Cashier. 
HENRY P. DAVISON, Chairman Kxec. Comts 


DIRECTORS: 
Charles H, Stout, 


Henry Grave . U. Converss, 

Henry C. ‘Tinker, 1. A. — 

E. F.C. Young, KF. L. Hin 

Daniel G. Reid, H. P. Davison. 
haries A. Moore, Artpur F, Luke, 


haries H. Warren J. Rogers Maxwelt, 
___ Frederick G. Bourne. 


"Harvey Fisk & ‘Sons, 


NEW YORK, BOSTON, 
Bankers and Dealers in 
Government, Railroad and 


Municipal Bonds, 
| and other 


INVESTMENT SECURITIES. 


' 





° , PHILADELPHIA, represented b 


JAM gs H. CHAPMAN, 421 Chestnut St, 
| Hartrorp, Cr., repres’t'd by H. L. WILKINSON, 
Conn, Mutual Life Building. 
| CHICAGO, represented by D. K. DRAKE, 
Jontinenta!l Nati Bank Buildi 


Our list of Investment Securities sent on application, 


Edward B. Smith & Co., 
BANKERS, 
INVESTMENT SECURITIES. 


511 Chestnut Street, 
PHILADELPHIA, 








7 Wall Street, 
NEW YORK, 
Members New York and Phila. Stock Exchar «a, 





ORIGINAL CHARTER 1829. 


THE 
GALLATIN 
NATIONAL BANK 


OF THE CITY OF NEW YORK 








Capital- «© = = = $1,000,000 
Surplus & Profits (earned) 2,150,000 





OFFICERS 
SAMUEL WOOLVERTON, PRESIDENT 
ALEXANDER H. STEVENS, VICE-PRESIDENT 
| Georae E. Lewis, CASHIER 
HOWELL T. MANSON, ASSISTANT CASHIER 


| 








| DIRECTORS 
| ADRIAN ISELIN JR. HENky I, BARBEY 
| [THOMAS DENNY W. EMLEN ROOSsEVELN 


| FREDERIC W. STEVENS CHAS. A. PEABODY 
ALEXANDER H, STEVENS SAMUEL WOOLVEKTON 
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Bankers and Drawers of Foreign Exchange. 





Pp - 
]. P. Morgan & Co., 
“WALL STREET CORNER BROAD, 
NE w ve YORK, 
Drexel & Co. " |Morgan, ,Harjes&Co. 
Cor.of5th & Chestnut Sts.|31 Boulevard Haussmann, 
PHILADELPHIA, PARIS, 
DOMESTIO AND FOREIGN BANKERS. 
Deposita received subject to Draft. Securities 
bought and sold on Commission, Lnterest allowed om 
Deposits, Foreign Exchange. Commercial Credits 
Cabie Transfers. Circular Letters for elers 
availabie in all parts of the world. 


ATTORNEYS AND AGENTS OF 
Messrae, J. S. MORGAN & CO,, 








No, 22 OLD BROAD STREET, - - LONDON, 
BROWN BROS. & CO., 
PHILA. NEW YORK, BOSTON, 


59 Wall St. 
ALEX. BROWN & SONS, BALTIMORE. 
CONNECTED BY PRIVATS WIRE. 

Mems. N. Y., Phila., Boston & Baitimore 5t’k Exch’s. 

Buy and sell fret-class in- 
vestment Securities on com- Investment 
ra ) a accounts rae 
of Banks, Bankers, Corpora- 
tions, Firma and individuals Securities. 
on favorable terms Collect 

drawn abroad on all pointe 2 the U 


nited 
and Canada; and drafts @rawa im the uted 
States on foreign countries, including South Africa. 


INTERNATIONAL CHEQUES. | 
CERTIFICATES OF DEPOSIT, 
Letters 


out and sell Bilis of Exchange 
mt t and | 
of Uredit. pointe. 4 ix - available | in 


make conte. ane on a all 
nll parts of the wo rid. 


BROWN, SHIPLEY & CO., LONDON, | 


Baring, Magoun & Co., 


BANKERS, 


15 Wall Street, New York. 





Buy and sell foreign exchange 
and make telegraphic transfers 
of money to all European Cities, 
Issue Travelers’ and Commer- 
cial Letters of Credit, available 
in all parts of the world, 


| 


INVESTMENT SECURITIES, 
Agents and Attorneys for 


BAPING BROTHERS & CO., Ltd, 


LONDON, 





Wins low, Lanier & Co., 


6y open STREET, 
NEW YO °K, 


BANKERS. 


Deposits Received Subject to Draft, Interest 
Allowed on Deposits, Securities 
Bought and Sold on 
Commission, 











Foreign Exchange, | Letters of Ceeatt. | 
, | 
Kean,V sda 


BANKERS, 


80 PINE STREET, NEW YORK, 
Transact a General Foreign and Domestic 
Banking Business, 

Dealers iu Investment Securities, 


= | 
JOHN -Munroz & Co.,| 
No. 30 Pine Street, New York. 

No, 4 Post Office Square, Boston, 
lasne Circular Letters of Cred!t for Travelers’ Use 


broad Against Cash or Satisfactory 
(suaranty of Repayment, 





ii.xchange on London, Paris, Berlin, 
Zurich and st. Gall, 


CREDITS OPENED AND VAYMENTS MADE KY CABLE | 
Paris House—YIUN AOR & CO, 


| BRITISH LINEN CO. BANK, LONDON AND 
SCOTLAND, 


| Fifth Avenue Bank, 44th St. and 5th Ave. | 


| Maitland,Coppell & Co. 


52 WILLIAM STREET, 
NEW YORK, 


| Act as agents of Corporations and negotiate and 
| isewe Loans. 


| Bille of Kachange, Telegraphic Transfers, 
Letters ef Oredit, 
on 
Union of London & Swmtths Bank, Limited, 
Londen, 
Messrs, Mallet Freres & Cie., Paris, 
Banco Nacitoual de Mexice 
And its Branches. 
Agents for the Bank of Australasia, the British 
Getema Baak, Demerara, etc., ¢ 
TRAVELERS LETTERS OF CREDIT 
Avaliable throughout the United States, 


August Belmont & Co., 
BAN 
No, 23 NASSAU 8STERT. 
Agents and Oorrespondents of the 
Messrs. ROTHSCHILD, 
Leudon, Paris and Vienna. 
ISSUE LETTERS OF CREDIT 
FOR TRAVELERS, 
Avatiable tn all parts ot the werld, 
Draw Bilis ef Kxchange and make Telegraphic 
Transfers te EUROPE, 








Cuba, 
the other West Indies, 
Mexico and California. 
Execute ewders for the purchase and sale of 
| Investment Securities, 





‘Cuyler, Morgan & Co., 


44 Pine Street, New York. 


Accounts and Agency of Banks, Corporations, firms 

and individuals received on favorable terma, 

Jividenus and interest collected and remitted. 

Act as agents fur corporations oa paying coupons 
and dividends; also as transfer age 

Bonds, Stocks and Securities tous t and sold on 
eoumission at the Stock Exchange or elsewhere. 

Sterling Exchange and Cable Transfers bought 
and sold. 

Represent Land Mortgage Companies both as 
a Agents and in the care of Investments, 

either Mortgages or Heal Estate. 


DRAW ON 


ULSTER BANK, LIMITED, BELFAST, IRE- 
LAND, AND BRANCH HS, 


Heidelbach, 
Ickelheimer & Co., 


BANKERS, 
37 William Street, 
ISSUE 





Orders executed for all Investment Securities. 








Circular Letters of Credit 
for Travelers Abroad, 


Available in all parts of the world, on the 
Union of London & Smiths Bank, Ltd. 


| 
| 
| 
These credits can also be obtained at the | 





KESSLER & CO., 
BANKERS, 


|54 WALL STREET, NEW YORK. 
Members of the N. ¥Y. Stock Exchange, 
Buy and Sell Bills of Exchange and 
Cable Transters ou all the 
trincipal European Cities, 
ISSUB COMMERCIAL AND TRAVELERS’ 
CREDITS, BUY AND SELL RAILROAD 
STOCKS, BONDS AND INVESTMENT 
SECURITIES, AOT AS FINANCLAL 
AGENTS FOR CORPORATIONS. 


Schulz & Ruckgaber, 


BANKERS, 

11 Willinm Street, - - - New York. 
Members New York Stock Exchange, 
Correspondents of Messrs, 

| Fruhling & Gioschen, London, 
Joh, morenpors. Goasier & Ce., Hamburg, 
Marcuard & 

Bremer Bank, Fitiale. Dresdner Bank, Bremen. 





issue Commercial & Travelers’ Credita, 
Buoy and Seli Bilis of hxc ange, 
Cable Transtorsand Investment Neeuritios. 





Reitze, Stern & Sc hmidt, 


FOREION EXCHANG 
INVE: MENT SECURITIES. 
27 WILLIAM STHEERT, NEW YOK, 





| Members N. ¥, Stock, Cotton and Coffee Exchanges 





> Kidder, Peabody & Co., 


115 DEVONSHIRE STREET, 
BOSTON. 


BANKERS. 


ee 


INVESTMENT SECURITIES. 
FOREIGN EXCHANGE. 
LETTERS OF CREDIT, 





J. & W. Seligman & Co., 


BANKERS, 
No. 21 Broad Street, New York, 


Issue Letters of Credit te Travelers 
Payable in any Part of the World. 


DRAW BILLS: OF EXCHANGE AND MAKE 
TELEGRAPHIO TRANSFERS OF MONEY TO 
EUROPE, OALAFORNIA AND THE HAWAIIAN 
ISLANDS, 


Buy and Sell Investment Securities. 


AGENTS AND CORRESPONDENTS OF 
Seligman Brothers, Londen. 
Seligman Freres & Cie,, Paris. 
Alsberg, Goldberg & Co,, Amsterdam. 
Anglo-Califernian Bk.,Lt.,SanFrancisce 











REDMOND & CO., 


BANKERS, 
41 WALL 8ST., NEW YORK. 
607 CHESTNUT STEERT, PHILADELPHIA, 


DEALERS IN 
High-Grade Investment Securities 
Members New York Stock Exchange. 
TRANSACT A GENERAL FOREIGN AND 
DOMESTIC BANKING BUSINESS. 
IssUsm 
LETTERS OF CREDIT 


In Sterling, Francs, Marks, or Dollars, payable 
im all parts of the world, 





GRAHAM & CO., 
BANKERS, 


Ne. 435 Chestnut Street, 
PHILADELPHIA. 
Members Philadelphia Stock Exchange. 





| SECURITIES BOUGHT AND SOLD ON 


COMMISSION, 
Depestts received subject te Draft. 
Dealers in Hirh-Grade 


INVESTMENT SECURITIES. 


Issue Letters of Credit and 
Traveler’s Cheques. 


Last of current offerings sent on application. 





Letters 


KOUNTZE BROTHERS, 


BANKERS, 
Broadway and Cedar &t., NEW YORK. 


INVESTMENT SECURITIES. 


Allow Interest on Deposits. 
Buy and Sell Foreign Exchange. 
Make Cable Transfers. 


of Credit 


For use of Travelers, available in all parts 
of the world, 











'? 
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Bankers, _ Bankers, 
44 STATE STREET. BANKERS, 
BOSTON. 40 Water Street, 8 Nassau Street, 


INVESTMENT SECURITIES. 


FOREIGN EXCHANGE. 
LETTERS OF CREDIT. 





LawrenceTurnure&Co. 
Bankers, 


50 Wall Street, New York. 


Deposits received subject to draft. Interest al- 
lowed on deposits. Securities bought and sold on 
commission. Travellers credits available through- 
out the United States, Cuba, Puerto Rico, Mexico, 
Central America and Spain. Make collections inand 
issue drafts and cable transfers on above countries, 

London Bankers:— Londen Joint-Stock 

Bask, Limited. 
Paris Bankers:—Heine & Co. 


BOSTON, NEW YORK. 


MEMBERS 
NEW YORK AND BOSTON 
STOCK EXCHANGES. 


STATE, MUNICIPAL AND HIGH GRADE 
RAILROAD SECURITIES. 


Blake Brothers & Co., 


$0 Exehange Pince, 84 State Street, 
NEW YORK. BOSTON. 
Dealers in 


NEW YORK CITY 
and other 
MUNICIPAL BONDS. 


Commercial Paper. 
Investment Securities. 








PLYMPTON, GARDINER & Go, 
BANKERS, 


Members New York Stock Exchange. 


INVESTMENT SECURITIES. 


List of Bonds and Guaranteed Stock 
Sent on Application. 


27 William St., Cor. 
Exchange Place, N. Y. 


232 La Salle St., 
Chicago, 





Zimmermann & Forshay, 
BANKERS, 
9 and 11 Wall Street, New Yerk. 
Members New York Stock Exchange. 


Orders executed for stocks and bonds for itnvest- 
ment or on margin. 


FOREIGN EXCHANGE Bought & Sold 
LETTERS OF CREDIT ISSUED. 


Cable Transfers te all Parts of the Werld. 


H.B. HOLLINS & CO. 
Cor, of Wall and Broad Sts,, New York, 


Draw Bills ef Exchange and make 
Cable Transfers on Europe, Asia, Aus- 
tralia, the West Indies, Central and 
South America and Mexico. 

Issue Letters of Credit for Travelers, 
available in all parts of the werld. 


Goldman, Sachs & Co., 


BANKERS, 

45-49 EXCHANGE PLACE, NEW YORK. 
Buy and Sell Foreign Exchange. 
Issue Commercialand Travelers’ 
Letters of Credit, 


Available in all parts of the world. 
DEALERS IN 


Investment Securities . 
and Commercial Paper. 


MOSLE BROTHERS, 


16 & 18 EXCHANGE PLACE, 
NEW YORK. 


COMMERCIAL CREDITS, 
FOREIGN EXCHANGE. 


ATTORNEYS AND AGENTS OF 


MESSRS. KONIG BROTHERS, Bankers 
LONDON. 














Memb New York & Boston Stock Exchanges. 


N. W. HARRIS & CO., 





BANKERS, 
PINE STREET COR. WILLIAM, 
"HICAGO, NEW YORK. BOSTON. 


Receive deposits subject to check 
and allow interest on balances. 
Act as fiscal agents for munici- 
alities and corporations. Issue 
etters of credit and deal in 


BONDS FOR INVESTMENT. 
LIST ON APPLICATION. 


SIMON BORG & CO., 


BANKEBS, 

Members of New York Stock Bachange. 
No. 20 Nassau Street, New York, 
High- Grade 
Investment Bonds 
and Guaranteed Stocks. 


Descriptive Circular sent upom Application, 


A. M. Fletcher, 
BANKER, 
7 Wall Street, - New York. 


Member New Yeork Steck Exchange. 








Transacts a Qeneral Bankine Business. 
Interest Allowed on Deposits, 


SECURITIES BOUGHT AND SOLD 
ON COMMISSION. 


E. D. SHEPARD & CO,, 


BANKERS, 


GOVERNMENT, MUNICIPAL, 
AND RAILWAY BONDS 


3! Nassau Street. 
New York. 

H. AMY & CO. 
BANKERS, 


44 and 46 Wall St., New York. 
INVESTMENT SECURITIBNE, 
Bills ef bxebange, 


attarn =? Own tie. 














BONDS FOR INVESTMENT 


Woods, Wilson & Co., 


BANKERS. 





15 WALL STREET, NEW YORK. 
vt one. 3165 Cortlandt, Circulars on request 





rit 
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THE IRVING 
NATIONAL BANK 


OF THE CITY OF NEW YORK. 
IRVING BUILDING, 
CHAMBERS AND HUDSON STREETS. 
Original Charter, 1851. 
Capital, - $1,000,000 
Surplus, - 1,000,000 
CHARLES H. FANCHER, President, 
CHARLES F. MATTLAGE, - - Vice-President. 


SAMUEL 8. CONOVER, - - Vice-Presi ent. 
BENJAMIN F. WERNER, - - - Cashier 


MERCANTILE AND PERSONAL 
ACCOUNTS WANTED. 








Produce Exchange Bank 
Capitall....cccccccccces -$1.000,000. 
EN 8400.00 


TRANSACTS A GENEKAL BANKING BUSINESE 
Issues Certificates of Deposit bearing Interest, 
Solicits Mereantile and Personal Accounts. 
BUYS AND SELLS FORBIGN EXCHANGE, 
Draws upon and makes Cable Trausfers through 


THE LONDON CITY AND MIDLAND BANE 
LIMITED, LONDON. 
Cireular Letters of Credit issued for Travelers’ use 
in Foreign Countries; also, Commercia! Credits, 


ORGANIZED 1863, 


FIRST NATIONAL BANK 


OF CINCINNATI. 
Capital, - - + $8,000,000 00 
Surplus and Profits, 1,000,000 06 


W. 8. Rows, President. T. J. DAViIs, Cashier. 
JosEPH Rawson V -Pres. BR MOBVILUEY,Asst.Cash. 
P. E. KLINE, 84 Asst. Cashier, 








Cemwercial -.. Credits. 
FIRST NATIONAL BANK 
OF MILWAUKEE. 
UNITED STATES DEPOSITARY. 


Capital and Undivided Profits, 
$2,500,000, 





OFFICERS: 
¥.@. BIGsLow, Pres’t. ¥F.J. KIPP, Cashie 
Wa. BiexsLow, % -Prest. 'T. H. CAMP, Asa’ (Cashier, 
Hf. G. GOLD. Ass’t Cashter, 


Ladd & ‘Tilton, 
BANKERS, 


PORTLAND, OREGON, 


BSTABLISHED IN 1850, 
RESPONSIBILITY $5,006,000 00. 
Transact «a Genern! Bauking Business, 








COLLECTIONS GLVEN SPECIAL ATTENTION, 


Melion National Bank 


OF PITTSBURGH, 
Capital, . . $2,000,000 


INVESTMENT SECURITING, COLLECTION 
GENERAL BANKING BUSINESS, 


Pittsburgh, Penn. 
Bankers. 


N. W. HALSEY & CO., 
BANKERS. 


BONDS FOR INVESTM ENT. 
Interest Allowed on Deposit Accouats. 
Fiscal Avents for Cities and Corporations, 

















49 Wall St., The Rookery, 
NEW YORK. CHICAGO, 


Knauth, Nachod & Kihne, 


BANKERS, 

13 William Street, New York, 
Foreign Exchange. Letters of Credit. 
Investment Securities, 

Specialty—German 4s, 398, 3s, 
English Consols and Exchequer, 
Members of New York Stock Exchange, 
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Foreign. 


Canadian Banks. 





DEUTSCHE BANK, 


BERLIN, W. 
BEHRENSTRASSE 9 TO 13. 


GA PIR Tee..000cccccccce-ccocccseescos $42,857,000 


RESERVE, about.............. -++-- 17,857,000 
About M. 75,000,000. 


DIVIDENDS PAID DUBING LAST TEN YEARS: 
¥, 10, 10, 10, 10}4, 11, 11, 11, 11, 11 per cent. 





BRANCHES: BREMEN, DRESDEN, FRANK- 
FORT-on-M., HAMBURG, LEIPSIC, 
MUNICH, WIESBADEN, 


AND THE 
Deutsche Bank (Berlin) London Agencys 
4 Geor@e YARD, LomBARD ST. 
LONDON E. C, 





Direction der 


Disconto-Gesellschaft, 
ESTABLISHED 1861. 
BERLIN, W., 


48-44 BEHREN STRASSE. 


FRANKFORT-on-M., LONDON, E. C., 
43 Nzvuz MAINEER STR. 63 CoRNHILL, 
Felecraphic Address, DISCONTOGE, BERLIN. 

“ DISCONTOGE, FRANKFURTMAIN, 
SCHWOLDE, BREMEN. 
SCONDITO, LONDON, 


CAPITAL, fully paid, - $40,476,200 
M. 170,000,000. 
RESERVE, - - about $13,619,000 
M. 57,300,000. 
Wita me. patented perronal liability of 





BREMEN. 
STINTBRUCKE 1 


he following partners: 
ge ton | Meme 
. CKEL, E. Ro 
A. SALOMONBORN, ¥. URsie. 





BRASILIANISCHE BANK 
FUR DEUTSCHLAND. 


GA PEPA Rs. ccccccccccccscccecece 
Head Office: HAMBURG. 
Branches: RIO DE JANEIRO, SAO PAULO, SANTOS, 
PORTO ALEGRE. 


BANK FUR CHILE UND 
DEUTSCHLAND. 


M 10,000,000 00 
Head Office: HAMBURG. 





Branches: 


The choveusmes banks, founded and represented 
pe by t 
Direction der Disconto-Gerellschatt, 
BERLIN, BREMEN, FRANKFORT 0/M AND LONDON, 
Neredeutsche Bunk ian Hamburg 
HAMBURG, offer their services for every description | 
ef regular banking transactions. 





— 


THE 


ENGLISH ASSOCIATION OF AMERICAN 
BOND & SHARE HOLDERS, LTD. 


& GREAT WINCHESTER ST., LONDON. 
Founded in the year 1884 


Trustees and Directors, 
ALFRED W. SMITHERS, Chairman, London, 
THomss P. FOWLER, New York. 
WALTER LINDLEY, London., 
JOSEPH PRICE. London. 
THOMAS KEYNOLDS, London. 
Rt. Hon. LORD WELBY, of Allington,G.C.B., London 
THOMAS LIN. EY, Secretary. 
CHAS, DL, BRKASSEY, Asst. Secretary. 
Bankers. 
London & Westminster Bank, Ltd. 
London Jomt Stock Bank, Ltd. Martins bank, Ltd. 
Agents iu America and Canada, 
The Bank of Montsoni. Morton Trust Co, 


The Association, in addition to conducting business 
for holders of American anda Canadian securities in 
reat Britain, also yy the Pepresentation in 
Eco of lway and 





M 10,000,000 00 | 


VALPARAIS80, SANTIAGO, CONCEPCION. | 


'The Union Discount Co. 
of London, Limited. 


38 CORNHILL. 

Telegraphic Address, Udisco, London. 
Oapital Subscribed.................87,500,000 
Paid Up.............- - 3,750,000 
2,050,000 






%—41 8T WRLING. 
NOTICE 18 HEREBY GIVEN that the RATES 





OF INTEREST allowed (‘or money on deposit are 

as follows: 

At Call, 2 Per Cent, 

At 3 to 7 Days’ Notice, 24% Per Cent, 
The Company discounts Sieeree bank and mer 

eantile acceptan money on deposit 

at rates advertised from time to =. and grants 

loans on approved negotiable securi 
CHRISTOPHER R,. NOGENT. Manager. 


FRENCH FINANCE 
CORPORATION 


Purchasers of First-Class Investment 
Securities for the French 
Market, 





ACT AS FINANCIAL AGENTS IN FRANCE 
FOR AMERICAN RAILWAY CORPORATIONS 
IN THE OBTAINING OF LOANS AND SALE OF 
SECURITIES, 


NEW YORK, 
25 Broad Street, 


PARIS, 
26, rue Lafiitte, 








Hong Kong & Shanghai 


BANKING CORPORATION. 
Paid-up Capital (Hong Kong 


Reserve Funds {i oo i cboo‘oo0 ++ 16,500,000 | 
Reserve Liability of Proprietary seresesece 10,000,000 


Grant drafts, teene Letters of Credit for Travelers, 
collect bills payable at Amoy, 
Bombay, Calcutta, 

Menkes. Hiogo, London, Lyons, 

—— goon, Saigon, 

nonan. Sngncere, 

Y bad Yokoha 

WADE GARD’NER, Agent, 50 Wall St. 







Ham 










15 WALL STREET, 
NEW YORK, 
Members New York Stock Exchange. 


Adolph Boissevain & Co, | TheSwiss Bankverein, 





| AMSTERDAM, | LONDON, 
| HOLLAND. ENGLAND. 
|\TRANSACT A GENERAL BANKING 


| 4ND STOCK EXCHANGE BUSINESS. 


‘The National Discount 
Company, Limited. 








35 CORNHILI, -<« - LONDON, KE. Cc. 
Cable Address—Natdis, Loudon, 
Subscribed Capital............... $41,166,635 
Paid-Up Capita ° ccoeee 4,333,335 
| Reserve Fund. eeccccece 3,000,000 


($5—4£1 STERLING.) 

NOTICE 18 HEREBY GIVEN that the RATES 
OF INTEREST allowed for money on deposit are 
as follows: 

At Call, 2 Per Cent, 
At 8 to 7 or v4 pee Notice, 24 P. c. 


Approved bank a 
Money receiye’ on “a0 








Is di 
sit at rates advertised from 
time to time, xuug for spou periods upon terms to be 
lly agreed upon. 


8 granted on approved negotiable securities. 
PHILIP HAROLD WADE, Manager. 


Jordaan Cohen & Wennink, 
BANKERS, 


PARIS. 


INTERNATIONAL BANKING 
CORPORATION. ** 4. sireet 
| Capital, Surplus and Profits, $7,999,900. 
buy and Sell Sterling and Continental Exchange and | 
able Transters. Fegotinte, Draw or Receive 


for Collection lis on Points in the 
rient. Issue Letters of Credit. 














Branches at_ LONDON, WASHINGTON, D. C., SAN 
FRANCISCO, CITY OF MBKICO, MANILA, YorKo- | 
HAMA, SHANGHAI, HONG KONG, SINGAPORE, CAL- 
OUTTA. BOMBAY 


Cassone). $10,000,000 | 


Colombo, ! 


BOISSEVAIN & CO., 


BANK OF MONTREAL 


(ESTABLISHED 1817.] 
CAPITAL paid in - - -. - $14,000,000.00 


REST - 10,000,000,00 
UNDIVIDED PROFITS 478,821.85 


Head Office, Montreal. 


Br. Pe. 2 ye STRATHCONA AND MOUNT ROYAL 
G. C. M. G......06 eeccccocosesccecescoccs President 


General Manager 








NEW YORK OFFICE: 
Nos, 59 and 61 WALL STREET, 


R. Y. HEBDEN, ’ 
J. M. Gunara’ } Agenta, 


Buy and sell Sterling and Continental Exchange 
; and Cable Transfers; grant Commercial and Trav- 
elers’ Credits available in any part of the world; 
issue drafts on and make collections in Chicago and 
throughont the Dominion of Canada. 


London Office, No, 22 Abchurch Lane, 
ALEXANDER LANG, Manager. 


BANK of BRITISH NORTH AMERICA 
ESTABLISHED IN_ 1836, 
INCORPORATED BY ROYAL CHARTER IN 1840, 


Paid-up Capital ........ £1,000,0°O Sterling 
Reserve Fund..... 400,000 ” 


HEAD OFFice—5 Grogechare Street. London, E. CO. 
A. G. WALLIS, Sec’y, . 8. GOLDBY, Mar. 
Agente in New Yor 2 

Cc. WELSH. 
52 Wall wicaee, 
Buy and sell Sterling Exchange and Cable Trans- 
| fers, Issue Demand Drafts on and make collections 
in Scotiand, Ireland, Australia and South Africa; 
also Canada, including Dawson City, and San Fran- 
cisco, Cal, 

Commercial Credits issued for use in Europe, 
China, Japan, East a - West Indies; the Brazils, 
River Plate, Australia, 

Circular Notes issued in ‘pounds Sterling, available 
in all parts of the world, 


Merchants’ Bank of Canada. 
HEAD OFFIVE: MONTREAL. 


CA era L -- $¢.988. b++4 
REST 


| NE W Y ORK OFFIOE: 63 and a arg ~ 








Ww. LA 











T. E. Merrett, Agent. 


Buy and Se!! Sterling Exchange and Cable Trans- 
fers; grant Commercial Creaits; make Collections 
and issue Drafts on all parts of the United States 
| and Canada, 

London Agents—Royal Bank of Scotland, 
| 123 Bishopsgate Street, E. C. 
| 


‘Imperial Bank of Cooade 
| HEAD OFFICE: TORONTO. 
| CAMRPAR, PORE Oi i.scccsscsceccesd $3,000,000 
PEs o5s-3capashsnaniand 2,550,000 
T. R. MERRITT, President. 

D. R. WILKIE, Vice-Pres. and Gen’] Manager. 


BRANCHES in Ootario, Quebec, Man'toba, North- 
west Territories and British Columbia, 


Agents in London: 
Lloyds Bank Limited, Head Office Lombard St. 
Agents in New York: 

Bank of Montreal. Bank of the Manbattan Co. 
Bank of America. Nat'l Bank of Commerce in N, Y¥. 
Collections promptly) made in any part of Canada, 
DRAWERS OF STERLING EXCHANGE, 


THE SOVEREIGN BANK 
OF CANADA. 
Capital end Surplus, $1,675,008, 
Total Assets $9,000,000, 
D. M. STEWART, - - - Generat Manager. 
CORRESPONDENTS : 
New York, The National Bauk of Yoo 





' REST... 





Messrs. J. #. Morgan & Company. 
LONDON. nes Li nd: n Joint-Stock Bank, Ltd, 
Messrs. J. S. Morgan & Company. 
ean. rhe Seales Bank. 


We Solicit Your Canadian Collections, 


W. GRAHAM BROWNE, Manager Chief Oftice, 
Montreal 





The Investment Company 
of Philadelphia, 
North American Bldg., Philadelphia, 


Capital Stock, - - $2,000,000 
Surplus & Undivid. Profita, $1,000,000 


This Company undertakes the negotiation and 

| fague of loans and capital of Companies on the New 
Yerk or Philadelphia Market, and will make ad- 
vances upon approved Corporate, Personal or Real 
| EBetate security. 

Under its charter rights it will act as Trustee, 

} Agent or Manager for the control of corporations 

er for the construction of public or private works, 
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Ganadiau Banks. 


Rew York Stock Exchange Houses. 





THE CANADIAN BANK 
OF COMMERCE, 


HEAD OFFICE, TORONTO. 


PAID-UP CAPITAL ............+- $8,700,000 
RESERVE.......... ...--seecee coeees 3,000,000 


NEW YORK OFFIC 
Nos. 16 AND 18 EXCH ANGE PLACE, 
Wo. GRAY and H. B. WALKER, Agents. 


LONDON OFFICE:—60 LOMBARD STREET, E. C. 
Bankers in Great Britain: 
THE BANK OF ENGLAND, 
THE BANK OF SCOTLAND, 
LLOYDS BANK LIMITED 
UNION OF LONDON AND SMITH’S BANK, LIMITED. 
Correspondents: 
Belgium—Banque D’Anvers. France—Credit 
Lyonnais Germany—Deutsche Bank “fiolland 
—Disconto Muaatschappij. India, China, Japan 
and Philippive Islands—The Chartered Bank 
of India. ‘Australia and China Australia and 
New Zealand Union Bank of Australia, Limited. 
South Africa—Bank of assten, Limited; Standard 
Bank of South Africa, Limite 
Buy an? Seli Sterling a Continental Ex- 
change and Cable Travuefers. Commercial 
and Tra*ele s’ Credits. Collections made at 
all points. Banking and Exchange business 
of every desc — transacted with Canada, 





F inancial. 


1850, 1904, 


The United States Life 


Insurance Co. 
IN THE CITY OF NEW YORK. 
JOHN P, Munn, M.D., President, 





Finance Committee: 


JAMES B. PLGTM......-cacccccccccccese Leather 
CLARENCE H. KELSEY, Pr.Tit.Guar.& Tr.Co. 
WILLIAM H. PORTER, Pres. Chem. Nat. Bank 


Active and successful Agents who desire to 
make DIRECT CONTRACTS with this well- 
established and progressive Company, thereby 
securing for themselves not only an immediate 
return for their work, but also an increasing 
— income commensurate with their 

access, are invited to communicate w tb 
RICHARD E. COCHRAN, 3d Vice-F resident 
% —_— Office, 277 Broadway, New 


Assets, over $8,750,000 
Paid to Policyholders in 1903, $1,060,955 70 


NOW READY. 
HAND-BOOK 


Railroad ‘Securities, 


(Issued Semi-Annually by the Publishers of the 
COMMERCIAL & FINANCIAL CHRONICLE.) 


JULY EDITION. 


CONTENTS: 

Railroad Securities,.—Statement showing 
outetanding Stocks and Bonds and also the 
Income for a series of years past, as well as 
the amount applicable to interest charges, or 
Railroads whose securities are commonly 
sold in the markets of New York, Boston, 
Philadelphia and Baltimore. 

Highest and Lowest Prices— 

NEW YORK—Railroad and Miscellaneous 
Bonds and Stocks. Monthly for 1903 and 
to July 1, 1904, 

PHILADELPHIA — Railroad and Miscel- 
laneous Bonds and Stocks. Monthly for 
year ending June 30, 1904 

BOSTON— Railroad and Miscellaneous Bonds 
and Stocks. Monthly for year ending 
June 30, 1904, 

Yearly Range of Prices—Yearly Range 
of Active Stocks made in the years 1898, 
1899, 1900, 1901, 1902, 1903, and to July 1, 
1904. 

Dividends,.—Dividends on Railroad Stocks 
sold at the Exchanges in New York, Bos- 
ton, Philadelphia and Baltimore, paid —_ 
ing each of the years 1897 to 1903, in 
clusive. 

Dividends on Leading [ndustrial Stocks dur- 
ing each of the years 1897 to 1903, in- 
clusive. 














TERMS: 


Price of Single Copies, <- = 3100 
To Subscribers of the Chronicle, 73 


To Bankers and Brokers in quantities, with thetr 
Cards lettered in gilt on the cover, at speciai rates. 


WILLIAM B. DANA COMPANY 


Pine -treet, cor, Pearl Street New York, 








LADD,WOOD & CO., 


Members New York Stock Exchange, 
INVESTMENT SECURITIES. 
7 WALL STREET. 


THEODORE WILSON, Member N.Y. Stock Bz. 
Gores H. WATSON JR. 
WILLIAM HERBERT, Mem. N.Y. Stock Ea. 


Wilson, Watson & Herbert, 
BOND AND STOCK BROKERS 


The Hanover Bank Building, 
Corner Nassau and Pine Streets, 
NEW YORK. 


john H. Davis & Co., 
BANKERS, 
Ne. 10 WALL ST., NEW YORK. 


Orders for Stocks & Bonds executed at all exchange 
Especia! attention given to supplying high-class 
INVESTMENT SECURITIES. 


Willard H. Jones & Co. 
Formerly DOUGLAS & JONES, 
Members New York Stock Exchange, 


7 WALL STREET, NEW YORK. 


STOCKS AND BONDS BOUGHT AND SOLD ON 
COMMISSION. 


Howard Lapsley & Co., 


15 BROAD STREET, yor Y. 
Transact a General Banking and Stock 
Exchang: 














e Business. 
ACCOUNTS OF BANKS & BANKERS SOLICITED. 
INTEREST ALLOWED ON DEPOSITS, 
Private Wires to Cincinnati and Chicago. 


BOODY,McLELLAN &CO. 


BANKERS, 
Ne. 57 Broadway, New York City. 
Members New York Stock Exchange. 


STOCKS, BUNDS and INVESTMENTS. 


ORDERS EXECUTED 
For INVESTMENT OR ON MARGQIN, 


R. J. Jacobs & Co., 


41 New Street. 
Members N. Y. Stock Bachange. 


Orde:s Executed for Investment or on Margin, 
INVESTMENT SECURITIES, 


EX. NORTON & CO., 


53 Exchange Place, New Yerk. 











8x. NORTON, Mem. N.Y.8tock Bx. Guo. F. NORTON. 


INVESTMENT SECURITIES. 


W. H. Goadby & Co., 


BANKERS AND BROKERS, 
NO. 74 BROAPWAY. NEW YORE 


William P. Bonbright & Co. 


STOCKS AND BONDS, 


MEMBERS NEW YORK STOCK EXCHANGE. 


American, South African 
Australian Mi ining Stocks. 


New York, 15 Wall Street. 
London, 15 George Street, E. C. 
Colorado Springs, Colorado, 














Jacob Rubino, 
% BROAD ST., Drexel Bidg.. KEW YOR 
BROKER AND DBALEB IN 


Railway Bonds, Guaranteed Stocks and 
other Investment Securities 


That do NOT NEED REORGANIZATION, 





Wm. W. CASWELL. 
PHILIP CURTIS. 


LINCOLN.CASWELL& 00, 


Members ef New York Steck Exchange. 


Ezra LINCOLN. 


Investment Securities. 
18 Wall Stree. 





A. M. KIDDER & CO, 


BANKERS, 
18 WALL STREET, NEW YORK. 
Estabiished 1865. 
MEMBERS OF NEW YORK 8TOCK EXCHANGER. 


Allow interest on deposits subject to s 4 Fg] 
es y and sell on m commission stocks stocks and 


RAILROAD BONDS. 
GUARANTEED STOCKS 


HARRIMAN & CO.., 


EQUITABLE BUILDING, NEW YORK. 
BANKERS AND BROKERS, 
Tr a@G | Banking and Stock Exchange 
Business. We make a specialty of 


Investment Securities, 


BRANCH OFFICE, BRISTOL BUILDING, 
500 FIFTH AVENUE, 
Newport Office: Audrain Building, Bellevue Avenu 


_§. & R. D. FARLEE, 


MEMBERS NEW YORK STOCK EXCHANGE, 
BROKERS AND DEALERS IN 


INVESTMENT SECURITIES. 


11 WALL STREET, NEW YORK. 


Parkinson & Burr, 


STOCK BROKERS, 
7 WALL STREET, 53 STATE STREEP, 
NEW YORK. BOSTON, 


Members of New York and Boston Stock Exchanges. 
Private wire roo the two offices. 
Information oven in to all ostoa securities 
id quotat: =) furnished 

















Ww. FAHNESTOCE, Memb. N, Y. Stock Ex, 
T. J. MUMFORD, R. B, Dopsen, 


Fahnestock & Co., 


BROKERS AND DEALERS IN 
INVESTMENT SECURITIES. 
2 WALL STREET. 





We Make a Speciality of 
BANK AND TRUST CO. 
STOCKS. 

P. J. Goodhart & Co., 


Members New York Stock Hachange, 
67 BROADWAY, - NEW YORK. 





HENRY G. CAMPBELL, EDWIs P, CAMPBELI 
Jauus G. MACLEAN, 


H. G. Campbell & Co., 


11 Wall Street, New Yor 
MEMBERS NEW YORK 8TOCK BXCUANGR 
Securities Bought and Sold on Com 
mission. 


Jas. H. Oliphant & Co., 


BANKERS AND BROKERS, 
20 Broad Street, . . New York, 


TELEPHONE No. 3907 CORTLANDT. 


JA8. mS OLIPHANT. ALFRED L. NOBBIB. 
Members New York Stock sxchange. 


R. T. Wilson & Co... 
BANKERS & COMMISSION MERCHANTS, 
33 Wa Street, New York. 

















THE CHRONICLE. 


[VoL. LXxrx, 








Bankers xud Brokers outside Rew Dork. 





SOUTHERN. CHICAGO. 


PITTSBURGH. 





LANCASTER & LUCKE, ‘Bartlett, —_ 


BANKERS AND BROKERS, | 


rington 
RICHMOND, VA. & Carri - 


— STOCKS AND BONDS, 

High-Grade Southern Securities. GRAIN AND PROVISIONS. 
Correspondence Solicited, | 

; NO. 

Mottu, de Witt & Co., 

BANKERS AND BROKERS, 


NORFOLK, VA. 
Members New York and Nerfolk Cotton Exchanges. 





Chicaro and Milwaukee. 


MEMBERS: 
NEW YORK STOCK EXCHANGE, 
CHICAGO STOCK EXCHANGE, 
CHICAGO BOARD OF TRADE. 





Private Wire communication with 
LADEN te THALMANN & C@., 
& C. RANDOLPH, 
New York. 


Hugh MacRae & Co., 
BANKERS, 
Nerd North Carolina so & 6s, 
kh Carolina RK, Stock, 
A mtic Coast Line Ri, Stock, 
WILMINGTON, - Se ee 


WASHING TON, D. C. 
408 Colorado Buliding. 


PRIVATE WIRES. 


A.O. Slaughter Jr. & Co., 


STOCK BROKERS, 
Buccessors to A. O. SLAUGHTER & CO., 
139 MONROE STREET, 

meas, ILL. 
w York Stock Exchan ase 
tock Exchange. 
tienes oard of Trade 
ork Cotton Exchange, 








Members: 
New York Coffee Exchange 








‘Davenport & Co., 
BANKERS AND BROKEBS, 
RICHMOND. VIRCINIA, 


ESTABLISHED 1860. 
and information far 
about Southern State, Municipal and Bail 


—a=5 Securities. 
ference—Bank of New ¥ ‘York. .N. B. A. 


OTTO MARX & Co. 

BANKERS AND BROKERS, 
BIRMINGHAM, ALABAMA, 

STOCKS AND BONDS. 


Edwin L. Lobdell & Co. 


STOCKS AND BONDS, 


“The Rookery,” CHICAGO, ILL. 


NEW YORK STOCK EXCHANGE, 
CHICAGO STOCK EXCHANGE, 
CHICAGO BOARD OF TRADE. 











a 





W. B. McKEAND & CO. 


COMMERCIAL PAPER 
and 


HIGH-GRADE INVESTMENTS. 





A. Strassburger, 


STOCKS AND BONDS BROKER, 


SOUTHERN INVESTMENT SECURITIES. 
MONTGOMERY, ALA, 


GCOULDING MARR, 
NASHVILLE, TENN, 
SOUTHERN 
INVESTMENT SECURITIES, 


AUGUSTA, GA. 








THE ROOKERY CHICAGO. 














7 NEW STREET NEW YORK, 


St. Leuis Merchants Exc ange. 


Henry Sproul & Co., 
PITTSBURGH, PA. 
NEW YORK OFFICE: 
Johnston Buildine. 


MEMBERS: 
NEW YORK, PHILADELPHIA, CHICAGO AND 
PITTSBURGH STOCK EXCHANGES AND 
CHICAGO BOARD OF TRADE, 





PITTSBURCH, PA. 
Established 1871. 


‘Whitney, Stephenson & Co, 


STOCK BROKERS, 
| FRICK BUILDING, 
Oldest Pittsburgh Members N. Y. Stock Exchange 


ROBERT C. HALL, 


MEMBER PITTSBURGH STOCK EXCHANGE, 


We make a specialty of all the Securities of 
the great Pittsburgh District. 


240 Fourth Avenue, 
PITTSBURGH, PA. 














PHILADELPHIA. 
E. W. CLARK & CO., 
BANKERS, 


PHILADELPHIA 


139 South Fourth Street. 
Members Phila. and New York Stock Exchanges 
Interest Allowed on 


New York Correspondents: {CLARK Dopex 'S Ca. 
Battles, Heye & Harrison 
Bankers and Bond Dealers, 

135 SOUTH FOURTH STREET, 
PHILADELPHIA, 
| 


52 BROADWAY, NEW YORK. 


W. G. Hop 7 8. - 
Members of Philade)phia Stock Exchang: 


Wm. G. Hopper & Co., 
STOCK AND B “4 BROKERS, 

28 South Third Street, Philadelphia, 

Investments receive our special attention. Infor- 


mation cheerfully furnished regarding present 
holdings or proposed investments. 


7 BALTIMORE. 























John W. Dickey, 
W. H. Horine & Co., 


BROKER, 
(INCORPORATED.) 


AUGUSTA, GA. COMMERCIAL PAPER, 
SOUTHERN SECURITIES. 171 LA SALLE STREET, 


William E. Bush, CHICAGO. 


| WM. H. HORINE, late National Bank Examiner. 
INVESTMENT SECURITIES, " 
. G. Becker & ; 
AUGUSTA, GA. | A. G. Be Co., 


(INCORPORATED.) 
CORRESPONDENCE SOLICITED. 


— COMMERCIAL PAPER, 
BOSTON. 


8. W. Cor. Monroe & La Salle Sts. hana 
Baker, Ayling & Co.,|~ 
50 CONGRESS STREET, 


BOSTON, 


STEAM RAILROAD, 
STREET RAILWAY, { BONDS. 


CIRCUL ARS ON APPLICATION. 




















Scudder & Company, 


RAILRVUAD AND CHICAGO LOCAL 


Bonds. 
1211 ROYAL INSURANCE BLDG., CHICAGO. 


__ ore SCRANTON, PA. 

















MUNICIPAL AND l. F. MECARCEL Cc 
PUBLIC FRANCHISE CORPORATION |" * BANKERS, oem. 
BONDS | SCRANTON, PENNSYLVANIA. 


pipe canna | eeovenn penuerivama erouartiee 
Ww. d. HAYES & SONS, Deai in High Grade Bonds and y 


I t t Stocks. 
OLEVELAND, O10. BOSTON, MASS. | RESPONDENCE INVITED. 


William Wilson & Sons. Wilson, Colston & Ca, 
Established 1802. Established 1867, 


Wilson, Colston & Co., 


Members of Baltimore Stock Exchange. 
BANKERS, 
417 North Charlies Street, Baltimore, 
Investment and Miscellaneous | Securities \& spee- 
lalty. and whole issues 1 facili- 


ties for dealings in all classes of Southern Bonds. 
Loans on Collateral Securt tes neg: tiated. 


_ PROVIDENCE. 


Richardson & Clark, 
BANKERS, 


25 Exchange Street, Providence, R. I. 














Transact a general banking business, Bonds, 
Stocks and Local Securities. Private wires to 
New York, Boston and Philadelphia. 


INDIANAPOLIS. ——__ 
NEWTON TODD 


TRACTIONS AND 
LOCAL STOCKS AND BONDS. 


FLETCHER BANK BUILDING, INDIANAPOL'S. 


| NEW JERSEY. 
EDWIN R. CASE, 


DEALER IN 
NEW JERSEY SECU ~~? aaa 


15 EXCHANGE PLAU 
Telephone 7651. JERSEY ciITyY 
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Bankers and Brokers ontside Rew Bork. 


Accountants. 








ST. LOUIS. CINCINNATI. 
A. G. EDWARDS &'|Feder, Holzman & Co., 
New York. CINCINNATI. CHICAQ@O. 


SONS, 


STOCKS AND BONDS, 


410 and 412 Olive Street 
ST. LOUIS. 


New York Steck: Exchange. 
Chicage Steck Exchange. 
St. Louis Steek Exchange 


Members: 
Chicage Beard of Trade. 


DEALERS IN 
INVESTMENT SECURITIES. 





: ) 
Francis, Bro. 


& Co., 


214 N. Fourth St 
ST. LOUIS. 


Members New York, St.| ao. 
Louis and Chicago | WIRES 
Stock Exchanges. J 


Buy and 
sell on com- 
mission local 
securities, 
also listed 
and unlisted 
* securities, in 
" all principal 

| markets. 





WHITAKER & CO., 


Bond and Stock Brokers, 


300 NORTH FOURTH §8T., 


ST. Louis. 


John N. Drummond Jr. & Co., 
Stocks and Bonds, 
@ E.Cor. Fourth and Locust Streets, 
ST. LOUIS. 
PRIVATE WIRES. 


New York Stock Exchange. 


Members St. Louis Stock Exchange. 








 #tuanctal, 
J. @. WHITE & CO, 


Engineers, Contractors, 
48-49 Exchange Place, New York. 
Investigations and Reports on Electric 
Railway, Gas, Electric Light, and 
Power Transmission Properties 
for Financial Institutions 
and Investors. 

Electric Railways, Electric Light and Electric 
Power Plants Financed, Designed and Built. 
LONDON CORRESPONDENTS: 








J. G@ WHITE & ©OO., Limited, 
23a College Hill, Cannen St, 


New York Stock Exchange, 
New York Cotton Exchange, 
MEMBERS: < Chicage Stock Exchange, 
Chicago Board ot Trade, 
Cincinnati Steck Exchange. 


Specialists in High-Grade Municipal 
and Railroad Bonds. 


TheA.L. Rich Com pany 
DEALERS IN 
Municipal Bonds and 
Public Service Corporation Securities. 
We are in the market for entire issues, 
CINCINNATI, NEW YORE, 
First National B’k Bldg. 82 Broadway. 


W. E. Hutton & Co., 


INVESTMENT BANKERS, 
CINOINNATI. 
Dealers in 


Bonds and Stocks of Ohio 
Companies. 








{rwin, Ballmann & Co., 
Brokers and Dealers in 


CINCINNATI BONDS AND STOCKe. 
328, 380 & 332 Walnut St., Cincinnati, 0, 


SEASONGOOD & Mayer, 
CINCINNATI, OHIO. 
HIQH QRADE 
MUNICIPAL AND OTHER 


BONDS. 


LIST ON APPLICATION 
BUFFALO. — 
Walsh, Steele & Co., 


BUFFALO, N. ¥. 














Brokers and Dealers in Buffalo and 
Western New York Securities. 





THE AMERICAN Mra. Co. 


MANILA SISAL AND JUTE 


CORDACE. 
65 Wall Street, New York. 





WHITING’S PAPERS. 








For Business Correspondence, 


Whether for letter written with your own hand, or 
by‘the typewriter, are UNEQUALED. Their quality 
is assured and they have won highest honors at a)) 
the great World’s Fairs. For high grade writing 
papers of all kinds, for bond papers, and for ledger 
papers, insist on having them made by the 


WHITING PAPER COMPANY, 
HOLYOKE, MASS. 


Philadelphia. Chicaro. 


New York. 





Wilkinson, Reckitt, 
Williams & Co., 


Certified Public Accountants, 


(Ilineta) 
MARQUETTE BUILDING, 
CHICAGO, 


Stephen Girard Bidg., 
PHILADELPHIA. 


523 Broadway, 
NEW YORK. 


LYBRAND, 
ROSS BROS & 
MONTCOMERY, 


Certified Public Accountants 


(Pennsylvania) 





Stephen Girard Building, 
PHILADELPHIA, 


Bread Exchange Bidg., Fidelity Sufiding, 
NEW YORK. BALTIMORE, 


HASKINS & SELLS, 
CERTIFIED PUBLIC ACCOUNTANTS 


30 Broad Street, New York. 
30 Coleman Street, London, E. C 
Cable Addrets, “ HASKSELLS.” 
Chicago. Oleveland. Sst. Louis. Pittsbargh. 


mm ot W. F, WEISS, 
CERTIFIED PUBLIC ACCOUNTANTS 
128 Broadway, New York. 


Bxaminations of Financial Conditions and Earnings, 
Reports and Adjustments for Consolidations 
and Reorgantizations. 
Investigations an4 Audits of Bekins and 

‘Bt ock Brokerage House 





Pogson, Peloubet & Co. 
PUBLIC ACCOUNTANTS. 


NEW YORK, 42 Broadway. 
CHICAGO, Marquette Building. 
87. Louis, Chemical Building. 
BUTTE, Hennessy Buil ing. 





Gunn, Ricuarps « Co. 


PROBUCTION ENGINEERS. 
PUBLIC ACCOUNTANTS. 


Wall Street Exchange Building, 
41 WALL STREET. 
Telephene 6040-6041 Broad. 


WM. FRANKLI N HALL, 
Accountant, 


Exchange Building, 

53 State Street, BOSTON, MASS. 
Books audited. Examinations and investiga 
tions conducted with the utmost 
care and efficiency. 


LOOMIS, CONANT & CO. 


CERTIFIED PUBLIC ACCOUNTANTS 
30 Broad Street, New Yurk. 
Tel 1. 4968 Broad. 


- ALFRED ROSE, 


(Late N. Y. Manager of the Audit o. of N. Y.} 
CERTIFIED PUBLIC ACCOUNTANT. 
56 PINE STKERT, NEW YORK. 

Tel. 4261 John. 


JAMES PARK & 00, 


CERTIFIED PUBLIC ACCOUNTANTS. 
52 Broadway, New York. 
238 La Salle Street, Chicage. 











* H E so U T H. 
Business Opportunities, Investment 
Securities, Real Estate, Timber, Mines, 
Industrial Properties, Farm or Town 
Mortgages in all parts of the South, 


METROPOLITAN INVESTMENT CO., 
GEO. B. EDWARDS, President, Charleston, 8. C. 
Commercial and Financial Agent 
Business undertaken ‘n all parts of the world. 
Satisfactory references 
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Financial, 


Financial 











ONE PIECE OF PAPER GOOD THE WORLD OVER 


The standard, uniform Money Order of the 
Bankers’ Money Order Association is now a 
familiar feature of American banking. This 
is the only system at the service of banks 
absolutely Free of Charge. Orders can be 
issued payable at any point in the United 
States, Canada, Mexico, Cuba, Europe, Asia, 
North Africa and Australia. The most 
flexible medium of exchange in use. All 
charges you make to the public are your 


Are Youa 
Money Order 
Bank ? 

own profit. 


BANKERS’ MONEY ORDER ASSOCIATION, 


Bank of Discount Ballding. 313-315 West 59th Street, New York. 








JONES. CAESAR & CO.,, 


Certified Public Accountants. 


(illinois) 
NEW YORK: CHICAGO: ST. LOUIS: 
54 William Street. Tribune Building. Stock Exchange Bidg. 
PITTSBURCH: LONDON: MELBOURNE: 
ENGLAND, AUSTRALIA, 


People’s Savings Bk. Bldg. 3 Fredericks Place. E.C, 9 Queen Street. 














OFFICE OF “THE 


ATLANTIC MUTUAL INSURANCE COMPANY, 


New York, January 20th, 1904, 
The Trustees, in Oonformity with the Charter of the Company, submit the followiny siatement of 
tls affairs on the 218t of December, 1903; 











Premiums on Marine Risks from let January, 1903, to 31st December, 1903... $3,174,147 73 
Premiums on Policies not marked off lst January, 1903.................-..----- 800,368 56 
Wakes Binsine PURRAED 2 ccccccdsncccccscescccsccccs osabenees eobocsdasecs saeeeteeeesn _$3 974,516 29 
Premiums marked off from Ist January, 1903, to 31st December, 1903.......... “3,250,364 45 
Interest received during CD FORR 0 ccccc.cccccecsce 36,185 20 
Rent “ ~ less Taxes....... 111 "923 77 $448,108 97 
Losses paid during the year which were estimated 
in 1902 and previous years ............--.-.... $322,490 79 
Losses Occurred, estimated and paid in 1903...... 1,065,141 83 
———————. $1,387,632 62 
Lesa Salvages........... oe--. $146.587 
Re-insurances ..............- __§. 028 % 210,616 30 
Returns of Premiums and Expenses, $467,841 97 P $1,177.016 32 
The Company has the followinc Assets, viz.: =i: . 
United states and state of New York stock; City, Bank and other Securities..... $5,170,084 00 
Special deposits tn Banks and Trust Companies...... ...............- -- 1,612,252 53 
Real Estate corner Wall and William Streets and Exe hange Place... $3, 789, 000 
Other Real Estate and Claims due the Company...............-.-.-. 75,000 3,864,000 00 
Premium Notes and Rill Receivable.............-..-..00---seceseeeeeeeeeeeees ----.- 1,107,221 88 
Cash in the hands of European Bankers to pay losses under policies payable in 
oD 31s dudccdmuimindimekeibdhtdeehaeindaesaneibbeianahaadaninnthnie 182,001 68 
I le i aetdiinicincndssnciesteesdebiibidadisastecinsteeniionaiiiadseinwein 89,461 72 
a cticidniniincaicgicindnhiiiiacaiedngntpbiintiama tani $12,025,021 81 


Six per cent interest on the outstanding certificates of profits will be paid to the holders 

zereof, or their legal r presentatives, on and after Tuesday, the second of February next. 

The outstanding certificates of the issue of 1S9S will be redeemed and paid to the holders 
thereof, or their lea. representatives, on and after Tuesday, the second of February next, from 
which date ull interest thereon will cease, The certificates to be produced at the time of 
payment, and canceled. 

A dividend of Forty per cent is declared on the net earned premiums of the Company 
for the year ending 31st December, 1903, for which, upon application, certificates will be issued 
on and alter ‘Tuesday, the third of May next. By or.ter of the Board, 

G. STANTON FLOYD-JON IES, Secretary. 


TRUSTEES. 

GUSTAV AMSINCK, HERBERT L. GRIGGS, LEVI P. MOR ZOR. 
FaANCIS M BACUN, CLEMENT A. Gi IsCUM, HENKY PARis 
JOHN N. BEACH, ANSUN W. H LUN FREDERIC A PARSONE 
WILLIAM ® BOULTON M: KRIS K. JESUI DALLAS B. PRA 
YERNON H. BROWN, LEWIS CAss _L EDS ARD, GEORGE Rue QUIS PARE 
WALDRON P. BROWN, FRANCIS IH. LEGGEIT, A. A. RAV 
JOSEPH H.( HAMMAN, TE SLES NW LEVERKICH, JOHN L. RIKER, 
GRORGE |, CLARK LEAN tie N. aN ELL. DOUGLAS KOBINSO'T, 
CORNELIUS Ei DERT, GEORGE H. MA GUSTAV H. SCHWAB, 
EWALD FLEITMANN, OD MARSHALL, WILLIAM C, STi UKGES 

. OL 


A.A RAVEN, President. 
F A PARSONS, Vire-Pres’t. 
CORN tI. It so EL -DERT, 2! Vice-Pres’t, 


THE P 'N of Vies-Preg't 





| Atiantic Mutual insurance Company Scrip 
of All Years Bought and Seld. 


fOHN M. GILLESPIE 


Room No. 518 Atlantic Building, 
| 42-51 Wall Street, NEW YORK. 


Fred H. Smith, 


Stock Broker, 
66 BROADWAY,N.Y. Established 1868 
‘ New York Produce Exchange. 
Members } New York Con. Stock Exchange. 
My office Ie in receipt of all the news of the Street 
Prompt and efficient service for either trader 
orinvestor. Write for special market letter 





THE BOND !SSUES OF 
RAILWAYS AND MUNICIPALITIES 
DEALT IN 


Interstate Securities Co. 


DIRECTORS: 
ALEXANDER McDONALD 
New York. my Director, C. C. ig t St. > RR. System. 
W. D. STRATTO 
New York. President Mobile Jackson ¥ Kansas City RR. Co. 
Director Orange Co. Trust & Safe Deposit Co. 
CHARLES E. LEVY. 
New York. Banking and Cotton, M. Levy & Sons, New Orleans 
R. W. JONES JR., 
New York. President Oriental Bank. 
EDMUND K. STALLO, 
President Kingston ge Co. and Director 


ROBERT H. 8H sR woop, 
New York. Formerly of Excelsior Electric, Thompson Houston 
and General Electric Companie 
HENRY E. HUTCHINSON, 
Brooklyn, N.Y. President Brooklyn Bank 
BIRD M. ROBINSON, 
New York. President Harriman & North Eastern RR. Co. and 
Knoxville @ Bristol RR. Co. 
DANIEL B. ELY 
New York. Mgr. Bond Department, Interstate Securities Co. 
HENRY C. QUINBY, 
a. York. pee — 
1. H. KEMP 
Galveston, Texas. President ol Bank & Trust Co. 
WALLACE B. ROGERS, 
New Orleans, La President Interstate Trust & Banking Co. 


5 NASSAU STREET, NEW YORK. 
Hanover Sank Buildior. 


The Bureau of 
Corporation Statistics 


Operated in connection with 
Moody’s Manual of Corporation Securities. 


New York. 





Furnishes reports on Corporations of all 
kinds, both American and Foreign, 
giving accurate, reliable and 
up-to-date information. 


Invaluable to bankers, brokers, inves- 
tors, corporation lawyers, etc. Highly 
commended by leading financial houses, 


Send for Circular. 


JOHN MOODY, - - - - - 
CHAS. L. F. BRIDGE, - - - 


President. 
Manager, 


35 NASSAU STREET, NEW YORIK 


Telephone 8329 Cort!aadt. 





L. A. NORTON, 


25 BROAD STREET, NEW YORK. 


New York 
Bank and Trust Co. Stocks. 


Chicago 
Bank and Trust Co. Storks. 


HICH CRADE BONDS. 





Adrian H. Muller & Son 


AUCTIONEERS, 
Regular Weekly Sales 
OF 


STOCKS and BONDS 
EVERY WEDNESDAY. 


WILLIAM STREET, 
Corner Pine Street. 


Office No. 


55 





investment 


Bonds and Securities, 
OHARLES FEARON & 00. 


Bankers, 


888 Chestant St., Philadelphia. 


, § Philadeiphia Stook Exchange, 
Mente } New York Stock Exchange. 


PRIVATE WIRE TO NEW YORK. 





. 
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Financial. 





Bush Terminal Co. 4s. 
Eastern Minnesota 5s. 
Florida Southern 4s, 

Gila Valley Globe & Nor. 5s. 
Grand hiver Coal & Coke 6s, 
Middle. Un. & Water Gap 5s. 
Rocky Mt. Coal & Iron 5s. 


And al! Steam Raliroad Bonds, dealt in by 
¥. J. LISMAN & CO., 80 Broad Street, 


Specialists in Steam RR. Securities, 
Members N. Y. Stock Ex. Tel. 2704 & 2795 Broad. 


COFFIN & COMPANY 
BONDS. 


31 Nassaa Street, New York. 
Tel. $300-1-3 3-4-5 Cort. 

OFFER: 

N. M. Ry. & Coal Co. Con. 5s, due 1951. 

RR. Seeur. (o., Il. Cen. 48, dune 1951. 

Wabash Railroad 2d 5s, due 1939. 

Maysv. & Lexington Ist 7s, due 1906. 
WANT: 

Lil. Cen., Louisy. Div. 3448, due 19538. 

Sham, Sun. & Lewis. 2d 6s, due 1925. 

F.& P. Marq., P. Huron 58, due 1989. 

Wilkesbarre & Eastern 4s, due 1942. 


C. |. HUDSON & CO, 


Nos. 34-36 WALL ST., NEW YORK. 
Members of New York and Chicago Stock Exchanges. 
Telephone 3070 John. 


Miscellaneous Securities 
in all Markets, 


PRIVATE WIRES TO PRINCIPAL CITIES. 


PROCTER & BORDEN, 


EQUITABLE BUILDING, NEW YORK. 











Wisconsin Central 4s. 
St. Louis Iron Mt. & Southern Ref. 4s. 
Gulf & Ship Island 5s. 

Missouri Kansas & Oklahoma 5s. 
Detroit City Gas Prior Lien 5s. 
Colorado Midland 4s. 
Minneapolis & St. Louis 4s. 


Trust Company of 
America Stock. 


EUGENE MEYER Jr. & 00. 


Members New York Stock Exchange, 
25 Broad Street, New York. Te). 6006 Broad. 


WANTED, 
Minneapolis Lyndale& Minnetonka ds. 
Minneapolis St. & St Paul City 5s. 
Denver Union Water Bonds and stock. 
Denver tas & Elec ric Bonds & Stock. 
Rio Grande Southern Unguaranteed 4, 
Cleveland Electric Ry. 5s, 1913. 


YATES, RITCHIE & POPE, 


Members N. Y,. Stock Exchange, 
11 Pine Street, - - New York, 


Kings Co. Elec. Lt. & Pr. P. M. 6s, 1997. 
Norf & West. 4s, 1996 

Cc. B. & QO. Jt. 4s, Registered, 1921. 
Atlantic Coast Line 4s, !952. 

St. L. & S. F. Col. Tr. 5° Notes Dec., 1906. 
Wabash RR. 5% Notes, May, 1907. 

Alt Notes and short Bonds, 
THOMAS L. MANSON &CCO., 
Tele. 1887 Cort. 71 Broadway, N.Y- 
Members N. Y. & Bosten Stock Exchanges. 











We Will Buy: 
Utica & Mohawk Vy. 43s. 
Nassau Elec 5s. 

Dry Dock E. B’way & B. 5s. 
Detroit & Pontiac 5s. 
Syracuse Rap. Tran. 5s. 
Utica Belt Line 5s. 


PFAELZER, WALKER & CO., 


16 State 8t., Boston. 
25 Broad 8t., New York. 
433 Chestnut St., Philadelphia. 


Knickerboc. Ice Co. of N.Y. 5s, 

Knickerbocker Ice Co. of 
Chicago 5s. 

Springfield Breweries 6s. 

Cleve & Sandusky Brew. 6s. 


A. A. LISMAN & CO,, 


~peeralists in Uncurrent Issues, 
Tel. 5950-1-2 Broad. 25 Broad ®t, 


MUNICIPAL ) 4% 
7 BONDS 


RAILROAD 
CORPORATION ) 6% 
selected for conservative investors. 
LISTS MAILED UPON APPLICATION. 


INTEREST PAID ON DEPOSi‘TS SUBJECT TO 
CHECK 











Lawrence Barnum & Co. 


BANKERS, 
27 & 29 Pine Street, New York. 


Philadelphia, 


Wheeling & Lake Erie 
Equipment 5s of 1922. 


N. Y. Lake Erie & Western 
Coal & Ry 6s. 


AND OTHER HIGH-GRADE SECURITIES 
BOUGHT AND SOLD BY 


Hartshorne, Bogert & Battelle, 


Members New York Stock Exchange. 
Tel. 5430 Broad. 25 Broad St., New York, 
151 st. James St., Montreal, Canada, 


Boston. 








Bash Terminal Co. 

Denver Union Water Co. 

U. S. Shipbuilding Co. (when issued). 
Hall Signal Co. 

Milwaukee Elec. Railway & Light Co. 


All Gesnctstes ot above i in ane 
urately quoted 


MALCO M & COOMBE 


100 BROADWAY, NEW YORK. 
Members of New York Stock Exchange. 


H.C. SPILLER & CO, 


Specialists in Inactive Bonds, 
27 Sinte Street, - - Hoston 
Denver & Southwestern RR. Receipts. 
Newark (0.) Water Co. 6s. 
falveston, Texas, 2448. 
Perens gt State Telephone Securities, 
Detroit Telephone Receipts. 
Austin, Texas, 3s. 


Sutton, Strother & Co., 


606 N. CHARLES STREET, 
BALTIMORE, MD. 








WANTED, 
Cleveland Electric Kailway 5s, 1913. 
(herapeake & whio Canal 6x, 1885. 
Omsha Gas 6s, 1914, 
Omaha Water Prior Lien 5s, 1916. 
Members of Baltimore Stock Exchange. 





NEWBORG & CO., 


44 & 46 BROADWAY, N. Y. 
45 NEW STREET. 


MEMBERS NEW YORK STOCK EXCHANGE. 


Westchester Lighting Co. 
Com. and Pref. Stock. 


Deal in Bonds, Stocks and Investment 
Securities and transact an arbitrage 
business with the principal European 
stock markets. 


Cable Address: 


Telephones \ sass sss Broad, 
4330 “NEWROSK 





NEW LOAN. 


w — and offer, subject to prior sale or advance 


oe $350,000 


City of Montgomery, Ala., 
4s BONDS, 


Dated July 1, 1904. Due July 1, 1944 
Coupons payable Jan. and oe | Let in New York. 
Price to net about 4°30¢%, 


PARTICULARS ON APPLICATION. 


WOLF BROS. & CO., 


Members N. Y. and Philadelphia Stock Exchanges, 


100 Broadway, New York. 
608 Chestnut St., Philadelphia. 








Robert H, Allen. Stanley D. McGraw 
William M. Vance. 


ALLEN. MoGRAW & 00, 


24 Broad Street New York. 


Members 
N. Y. Stock Exchange. 


Flagg & Worcester, 


(INVESTMENT SECURITIES, 





No. 45 Wall Street, 
New York. 


WILLIAM H. Fiaee WILFRED J. WorossTEE 








Inecenationsl Nickel Co. 


BONDS AND STOCKS 


DEALT IN. 


Ss. H. P. PELL & COMPANY, 
43 Exchange Place, New York. 


Warren,Andrews & Co., 
ELECTRIC RAILWAY BONDS. 


Bonds Nettine 5% a Specialty. 





Obamber et 
DETROIT 





15 Wall Street, 
NEW VORA. 


C. E. Goodman & Co., 


2 Wall Street, New York. 
investment Securities. 





BANK STOCKS A SPECIALTY. 
OTTO JULIUS MERKEL 


BROKEK 
14 AND 46 WALL ST NEW YORK, 
INVESTMENT SECURITIES. 


Correspondence Invited 
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 Binancial 


To the Holders of 
Consolidated Mtge. 4% Gold Bonds, due July 1, 1911, 
first Consolidated Income Bonds, due Jan. 10, 1939, 
Second Consolidated Income Bonds, due Jan. 10, 1939, 
Collateral Trust 444% Gold Bonds, due Feb, 1, 1907, 
of the 


Mexican Central Railway Co., Ltd. 


} 
| 
' 
| 
| 


In conjunction with the Mexican Central Railway Securities Co., Ltd.,which | 


owns $37,500,000 of the Consolidated Mortgage Four Per Cent Gold Bonds of the 
Mexican Central Railway Company, Ltd. (being upwards of a majority of such 
bonds now outstanding), we have for some time past been making efforts to se- 
cure the protection of the interests of the bondholders. 
become seriously jeopardized and the time has now come for united action. 

We have, therefore, at the request of the Securities Company and other bold- 
ers of the Four Per Cent Gold Bonds and Income Bonds, consented to act for the 
purpose of protecting the interests of the bondholders of all classes and to under- 
take, sheuld it become necessary, the preparation of a plan for the reorganization 
of the Railway Company or the readjustment of its securities, 

Holders of bonds of the Railway Company of all classes are requested to de- 
posit their bonds with the EQUITABLE TRUST CO., NO. 15 NASSAU 
STREET, NEW YORK, Deposilary, or with its agents in London, 
SPEYER BROTHERS, or its agents in Boston, the ADAMS TRUST 
COMPANY, or its agents in St. Louis, the MERCANTILE TRUsT CuM- 
PANY, under an agreement dated May 12, 1904, which has been signed by us. 
Deposits of Collateral Trust 444 per cent Bonds will also be received by Messrs, 
HOPE & CO., Amsterdam, and of other classes of Bonds by Messrs, TEIMX- 
EIRA DE MATTOS BROTHERS, Amsterdam. 

Certificates of Deposit will be issued for deposited securities, and applicaticn 
will be made in due course to list these on the New York and London Stock Ex. 
changes, 

The agreement, copies of which may be obtained at our offices or from the 
Depositary, provides that holders of Certificates of Deposit will be entitled upon 
surrender of their certificates to withdraw without charge the securities repre- 
sented thereby within twenty days after publication of notice from us that a 
plan and agreement has been approved by us and lodged with the Depositary. 

We urge the prompt deposit of securities in order that their value may be 
properly protected, and reserve to ourselves the right to terminate the privilege 
of deposit at any time without previous notice. 

SPEVER & CO., 


KUHN, LOEB & CO., 
NEW YORK. 


SPEVER BROTHERS, 
LONDON. 


New York and London, May 12, 1904. 


To the Holders of the Capital Stock of the 


Mexican Central Railway Co., Ltd.: 


In view of the large floating debt of the Company, of the recent effort to 
classify the Board of Directors without previous notice to the stockholders, and 
of the published call by Bankers for the deposit of,bonds for ths protection of the 
interests of the bondholders of the Company, it seems necessary that a committee 
should be formed for the protection of the interests of the stockholders, and we 
have, at the request of holders of considerable amounts of stock, consented to 
act as such commi tee. 

An agreement for this purpose has accordingly been prepared, dated May 24, 
1904, copies of which can be obtained at the office of the Depositary, Central 
Trust Company of New York, No. 54 Wall Street, New York City, 
and at the agency of the Depositary, Old Colony Trust Company, Ames 
Building, Boston, Mass. 

Holders of stock may deposit tie same under said agreement with the 
Depositary in the City of New York, or in Boston at its said agency. Stock 
deposited may be withdrawn, without charge, as provided in the agreement. 
Certificates of the Depositary will be issued for the stock deposited, and an applica- 


tion will be made as scon as practicable to have such certificates listed upon the | |: | 


New York Stock Exchange. 
The right is reserved to terminate tue privilege of deposit at any time without | 
previous notice. 
Dated New York, May 24, 1904. 
WILLIAM L, BULL, New York, Chairman. 
ROBERT B. VAN CORTLANDT, New York, 
GERALD L, HOYT, New York, 
GORDON A#®BOTT, Boston, 
Fr. G. BANBURY, Bart., M. P., London, 


Committee, 
FRED. C. RANDALL, 54 Wali St., Secretary. 
ADRIAN H, JOLINE, Counsel. 


In our opinion these have | 





| 
| 


ts 


Dividends. 


THE CARSBEAS PN be RAILWAY 


Dividends for ba half- year entet 30th 
. have been deciared as tollow 

On the Preference stock, TWO P , Cone 

On the Common Stock, THRE b pen CE 

Warrants fur the Common-Stock dividend van be 
| mailed on or about October Ist to shareholders of 
record at the closing of the books in Muntreal, New 
York and London, respectively. 

The Preference Stock dividend will be paid on 
Saturday, lst Uctover, to shareholders of record at 
the closing of the books at the © company’ 's London 
office, No. 62 Charing Cross, London, 8. 

The Common Stock transfer ooh “wilh, close F 
Montreal, New York and London, at 3 M. 
Thursday, feptember Ist. The Daacenee Stock 
Books = aiso close at3 P. M. on Thursday, Sep- 
wt | er 1st. 

All bocks will be reopened on Thursday, October 


By om, 4 by Boa 
LES "DRINKWATER, Seeretary. 
Menteenk ‘ath August, 1904, 


PERE MARQUETTE RAILROAD CO. 
A dividend of 1 WO PER CENT (28) upon the Pre- 
ferred Stock of this Company will be paid August 
25, 1904, to stockholoers of record at close ef busi- 
ness August 2, 1 he preterred stock trans- 
fer books will be closed August #z, 1-04, at 3 P. M., 
and will reopen August 26, 19 4, at $10A.M. Divi- 
dends on stock registered at the Boston effice will 
be paid at State “treet, Boston, Mass., and divi- 
a 8 on stock registered at the New Y¥ erk office will 
e paid at the office of — Winthrop & Co., 40 
Wall Street, New York Ci 
CHARLES "MERRIAM, Treasurer. 





June, 


NEW YoRK rt ENTRAL & HUDSON 
RIVER ee ce MPANY. 
eof the Treasurer 
Grand Centra! Station. New York ‘hus 15, 1904. 
Notice ts hereby given that the principal of the 
New Yora Centra) & Hudson River Raiirvad Com- 
pany 5% Debpnture Certificates of 1884 aad 1889, 
maturing September 1. 10:1, will be paid on and 
after that date at theoffice of J. P. Morgan & Com- 
pany, New York. All interest due on said deber- 
tures will be pai’, as usual, through this office. 
EDWARD L. ROSSITER, ‘Treasurer. 





THE coLumBts HAIL WAY COMPANY 
s.O., August 10th, 1 

The Board of phones ‘of The Colambus iatlway 
Company have this day declared the regutar 
nz dividend of ONE AND ONE-QUAK TER 

CENT (134%) upon the Common Capital Stock. 
payable September Ist, 19v4, to aegeiaes ° 
record at the close of business August 15th, 190 
RANK T. STEW ART. Treawurer. 


Boffalo & § Susquehanna Railroad Lo. 
PREFERRED STUCK DIVIDEND NO. 

The regular quarterly dividend of ONE tip. PER 
CENT on the Preferred Stock has been deelared 
pagelie September Ist, 1904, to stockasolders of 

ecord August 13, 1904, 
EHR, Treasarer. 


FISK & ROBINSON, ‘3 Cedar St. Ne. Y. 
Transfer Agents. 


THE PEOPLES 240 Lent & COKE CO. 
cage.) 
Notice is , err. ere os that a dividend of ONE 
AND ONE- ENT has been 4 
on the Capital Stock of this company, parable tothe 
stockholders on August 2 
e transfer books will close in New York on 
August on ‘a noon, and will reopen August 


L. A. WILEY, Secretary. 








OFFICE OF 
THE BARNEY & SMITH CA 
rere, Ohio, 

A dividend of TWO PER CEN 
clared on the Preferred Stock of this Company, 
payable September Ist, 1904. Checks on New York 
will be matied. 

The transfer books will close August 18t@ aad e- 
open September a6, 3 

- KEEP ARS R, 


Asst. Sec’ y acd Treas. 


of pi]s GAS COUP ANY. 
pemece Street. 

ryn, N. Y., Aug. 19, 1904, 
Coupons of the 4% Convertible Deben ures of this 
Company, doe September 1, 1 wil on 
presentation on or aiter that date 2 at the Natienal 


City Bank of New Yor 
A. F. wo. 
La Trensurer. - 





BROOKLY N 


‘The Board of Directors of Lord 3 & ‘taylor have 
this day declared the regular semi-annual dwidend 
of three percent upon the rreterred Stoek ef the 
Company, — Thureday. seenaes 1, 104. 
The transfer books will be closed from Augast 27toe 
September 1, both inclus ve 

JUSEPH =. EMERY, Seeretary. 

New York. August '8, iw 4 


Dotices. 


THE FIRST NATIONAL BANK OF 
PROVIDENCE. RHOtE ISLAND, 
The First National Bank of bd. Th Rhode 
Isiand, a national! banking association located at 4 

city of Providence, in the State of Rhode Ialand, is 
closing up its affairs. All holders of the motes and 
other crediters of the association are therefore 
hereby notified to present the notes a other 
ms potest said ateosios ion oe for payment: 
HAM, Cashier. 








Providence, R. I. June 24, 004, 


NOTICE TO C REDITORS AND NOTE | 
HOLDERS. 


The ational Bank of Nortn America, located at 
Providence, in the State of Rhode isian4, is closing 
its affairs. All note holders aadot hers, creditors 
oF said association, are therefore herepy notified to 
present the notes asd other claims against the 
association for payment. 
s. E. CARPENTER, Cashier. 
_ Dated June 16th 1904. 


THE NATIONAL EXC. ANGE BANK. | 
eatherford, Okla., June ‘th, 1904. 

The Mattonal Exchange Bsnk, located § at 

We-therford, Territory of uklahoma, is closing 


affairs 
All note holders and other creditors of the As- 
sociation are hereby notitied to present all motes 


h 1 fo ment. 
and other claims for pay 7 te KEE, President. 
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REORGANIZATION PLAN 


OF THE 
Lehigh Valley Traction Co. 


Philadelphia & Lehigh Valley 
Traction Company. 


Allentown & Slatington Street 
Railway Company. 
Coplay Egypt & Ironton Street 
Railway Company. 


To the holders of: 

First Mortgage Bonds, Preferred and Common 
Stocks and Floating Indebtedness, secured and un- 
secured, ofthe Lehigh Valley Traction Com- 
pany. 

First Mortgage Bonds and Floating Indebtedness, 
secured and unsecured, of the Philadelphia & 
Lehigh Valley Traction Company. 

First Mortgage Bonds and Capital Stock of the 
Allentown & Slatingten Street Rallway 
Company. 

First Mortgage Bonds of the Coplay Egypt & 
Ironton Street Railway Company. 

An Agreement bearing date July 20, 1904, and 
embodying a Plan of Reorganization of the 
above Companies, has been executed by and between 
the undersigned (‘emmittee, representing holders 
of the securities and indebtedness above mentioned, 
and the Girard Trust Company, of Philadel- 
phia, and the Lehigh V«liey Trust & Sate 
Deposit Company, of Allentown, Pa., Deposit- 
aries. 

Holders of said securities and indebtedness may 
become parties to said Agreemeut as provided 


-_ advantages thereof, by depositing their holdings 
either of said Depestiarics on or before 
te er 1, 1904, Lay ich time the op reunity . 
deposit the same and participate in said Plan of 
eorganization will cease and determine. Cer- 
tificates of Deposit will be giventhe Deposit- 
ors by said Depo«ttaries ander the terms of said 
Agreement, ee = be transferable by delivery, 
when properly assi 
Printed eopies o the, Plan and Agreement and 
forms for proofs of claims may be had on sopiiesien 
to either Devoattary or at the office of the 
Valley Traction Company, Aioutewa, | a. 
GEORGE H. FRAZIER, Chairman. 
EDWARD B. SMITH, 
HARRY C. TREXLER, 
WILLIAM F. HARRITY, 
TOM L. JOHNSON. 


Committee. 
J. PEROY KEATING, 
THOMAS DE WITT CUYLER, 
Ot Counsel. 
Communications to the Committee should be ad- 
dressed to. 

GEORGE H. FRAZIER, Chairman, 
Care ef Messrs. Brown Brothers & Co. 
Southeast corner 4th and Chestnut Streets 
Philadelphia. 

August 19, 1904. 





Meetings. 


ALLJ6- CHALMERS COMPANY. 
71 Broadway, New York City. 


‘August: iéth, 1904. 
Te the Stominaldere of the 
LIS-« HALMERS COMPANY: 

The adoaal Meeting of the Stockholders will be 
held at the principa! effice of the on any,inthe 
State of New Jersey. No. 15 Exchange Place. Jersey 
City, on Thursday, the eighth day of September 
1004, at twelve o’clock noon, for the purpose of 
electing directors te succeed those whose terms of 

ce then expire, and for the transaction of such 
other business as may properly come before the 
meeting 

The Preferred and Common 8tock transfer books 
will be closed at the close of business on Saturday, 
the 27th day of Aug, 1404, and will —— closed 


until Friday, che eth ny ¥ euch 4, at ten 
o’clockJA. M. AN, SE, 


Wanted. 


WANTED. 


BOND MAN.—A Pennsylvania trust company 
with large capital and resources proposes to open a 
Bond Department, and wiehes to secure the 
services of an experienced and thoroughly equipped 
bond man as manager of that department. The 
company is engaged in underwritiog uponits own 
account, as well as dealing in bonds upon the 
eneral market. The company will make liberal 
erms to the right person. Address “Bouds,” care 
COMMERCIAL & ee CHRONICLE, P. O. Box 
958, New York Cit 























Young Elecrrical *ngineer (German), well 
recommended, with special experiences in constract- 
ing . first-class machinery, inventive and exe utive 
power, and abilities to make business a success, 
Wants partner with capital to start an engineering 
business in the Far West. Address, “Engineer,” 
care COMMERCIAL & FINANCIAL CHRONICLE, P. O. 
Box 95t, New York. 





WANTED-—By a New York corporation an ex- 
perienced Kond Salesman, with an established 
clientele for 5 per cent bonds, in New England or 
Middie States. Address with full particulars 
Active, care COMMERCIAL & SINANCIAL CHROMI- 
CLE, P.O Box 958, New York City. 





* WANTED- Party to furnish capital for tupgrest 
in cattle-raising business on blue-grass farm. 50 
Sent apm@ual profit. No loss. If interested, write 
L. 8. Brown, Salisbary, N.C. 





INVESTMENT BONDS 


COOK COUNTY, ILL., 322%. 
Denomination $500. 


$2,000 due January 1, 1908 
6,00 due January 1, 1919 { wielding 3°65% 
22,000 due January 1, 1923 


$30,000 Interest January and July 1st. 


SANITARY DISTRICT. 


$1,000 5% due July 1, 1909 @ a. 

1 *000 4% due October 1,1907 @1 
44, ’000 4% due Octoner 1,1910@ iol: +50. 
20; 000 4% due October 1? 1920 @ 103. 
23,000 5% due November 1, 1912 @ 109°50. 


RAILROAD BONDS. 


Chicago Rock I. & Pac. Ry. Co. Louisville & Nashville RR. 
3 year Notes, 419%. Denomination, $5,000. 5°20 Collateral Trust 48,1923. Price, 984s 
Price, par and interest. and interest. 


Chicago Rock I. & Pac. Ry. Co. . . 
Serial’ Collateral Trust 4s, 1907-1915. Wheeling & Lake Erie RR. Co. 
Price on application. Yielding 4'20%. Bastgusens and Sinking Fund 58, 1922 


ce, 102 and interest. 
Chicago & W. Indiana RR. Co. 
1st Consol, 4s of 1952. Guaranteed by six Toledo Railway & Terminal Co. 
a aa 1st Mortgage 41980f 1954. Guaranteed by 
Gulf & Ship Island RR. Co. Sra eine Otay. orion 8 
je th oes 58, 1952. Price, 103% and and interest. 


SOUTH PARK, CHICAGO, 4s. 
Denomination $1,000. 


$10,000 due June 1, 1911 @ 101°50. 
25, 7000 due June 1, 1o8 @ 102°40. 

25,000 due June 1, 1918 @ 102-70. 

5,000 due June 1, 1920 @ 103°00. 


CITY OF CHICAGO. 


$250,000 Improvement 4s, Serial. 
Maturities and Price on Application. 
12,000 Lakeview Water 4s, 1 @ 101 and 
Interest. 





WE WILL BUY 
PEOPLES GAS LIGHT & COKE Co. 


First and Second Mortgage Sixes, due November Ist, 1904, and December lst, 1904, er 


HYDE PARK GAS CO. 


Sixes, due September,1st, 1904, or a the same on favorable terms for any of the follow 









ing high-grade bonds: 

Chicago-Edison Company ist mortgage 5s, yielding.............-..----- 4%% 
Commonwealth Electric Som pany 1st mortgage 5s, ylelding..........4°80% 
North Shore Electric 1st morteage 58, yielding...........------++ - 5% 
Peoples Gas Light & Coke Co. refunding 5s, 1947, “yielding. “ 4°80% 
Joliet Gas Light Company 58, ylelding...........-.---------+000+ 5% 
Grand Rapids Edison Company let 5s, ylelding.........--.------0+-+-+ 5% 
Miiwaukee Gas Ist 48, yielding. /......-....22-.seeeen scence eneeeeeeee ao 4°70% 
Detroit City Gas Prior Lien 5s, Sls i:dsanneniinanininihanenaiih 5% 
Evansville Gas & Electric Co, 18t 58. ...-.....--+---+---00+ +0 5% 
Albert Lea Light & Power Company 1st mortgage 6s, yielding. 6% 
Kansas City Railway & Light Co. refunding 5s, 1913, yielding........ 54% 

Swift & Co, 18t.5s, ylelding..... a eRe eee ean iekibsedamecs aces 


Write or Call at BOND DEPARTMENT, 


AMERICAN TRUST & SAVINGS BANK, 


1 ‘tA SALLE ST., CHICAGO. 





TO THE HOLDERS OF 


Connecticut Railway & Lighting Go, 


First and Refunding 4*2% 60-Year Gold Bonds: 





By Agr tand 1 tal Mortgage dated Jane 23,1904, between the United Gas Improve- 
ment Company, Connecticut Railway & Lighting Company and Colonial Trust Company, The United 
Gas Improvement Company agrees to guarantee by endorsement the interest on the above bonds 
($15,000,000 authorized ; $10,269,000 outstanding July 1, 1904), and the Connecticut Railway & Lighting 
Company agrees to establish for the benefit of the bonds so guaranteed a sinking fund of one-balf ef one 
per cent per annum on the total amount of outstanding First and Refunding Bonds, in consideration of 
an option to The United Gas Improvement Company to purchase, and an option to the Connecticut 
Railway & Lighting Company to call, the bonds so guaranteed, on any coupon date, at 105 and interest. 

Under the terms of the above Agreement and Supplemental Mortgage, First and Refunding Bonds, 
to secure the benefits of the Guaranty and Sinking Fund as therein provided, must be presented to the 
Colonial Trust Company, to be stamped as subject thereto and for the endorsement thereon of the above 
guaranty and stipulation ON OR BEFORE OCTOBER 1, 1904, after which date no bonds ean 
be received by the Trust Company thereunder, except with the written consent of The United Gas 
Improvement Company. 

For information in regard to the precise terms of the Guaranty and Sinking Fund, bomdholdeps are 
referred to the Agreement and Supplemental Mortgage, copies of which may be obtained at our foe 
or at the office of the Colonial Trust Company, 222 Broadway, New York, 


J. & W. Seligman & Co., 
Mills Building, New York. 





August 16, 1004. 
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New York, Aug. 20, 1904. 


Messrs. HARVEY FISK & SONS 
that 


new building, 


beg to announce they have 


moved: to their 


Nos. 62 and 64 Cedar Street. 

















TO THE HOLDERS OF THE 


Common and Preferred Voting Trust 
Certificates of the Capital Stock 


Or THE 
board Air Line R 
Seaboard Air Line Ry.Co. 
We, the undersigned, being largely tntererested in 
the stocks o° the Seaboard Air Line Railway Comp 


any, for ourselves and for our cliente, deem it 
necessary that immediate concert of action should 

taken for the protection of the interests of all 
the stockholders, and have therefore organized a 
Committee to be known as The Provective Com- 
mittee of the Stockholders of the Seaboard 
Air Line Kailway Company. 

An agreement for this purpose has accordingly 
been prepared, dated August 14th, 1904, copies of 
which may be —_- at the office of the deposit- 
ary, the Fidelity & UDeposit Company of 
Marytand, Baltimore Md. 

Holders of the stock may deposit same under said 
agreement with the Gopoertary. the Fidelity & 
Deposit Company ot | yland, Baltimore, 
Md. Certificates of the depositary will be issued for 
the stock deposited, and application will be made as 
soon as practicable to bave such certificates listed 
upon the Baltimore Stock Exchange. 

The right is reserved to terminate the privilege of 
deposit at any time without p: evious notice. 


Dated August 19th, 1904. 
GUSTAVUS OBER, 
HAMBLETON & CO., 
H, A. ORRICK, 
TOWNSEND SCOTT & SON, 





ESTABROOK & CO. 


BANKERS, 
15 State Street, Boston. 


24 BROAD STREET, 


INVESTMENT SECURITIES. 


GOVERNMENT, MUNICIPAL AND 
CHOICE RAILROAD BONDS. 


NEW YORK. 





Detroit Southern RR. Co.. 


PREFERKED AND COMMON STOCK 
TRUST CERTIFICATES. 


The time for the deposit of the above certificates | 
with the COLONIAL TRUST COMPANY, the de- | 
positary under the Protective Agreement dated | 
July 7th, 1004, has been extended until the FIRST | 

DAY OF SEPTEMBER, 1904, after which date the 
undersigned Committee reserves the right to impose 
&@ penalty upon acceptance of certificates. 

Copies of the Agreement can be had at the office | 
of the Colonial Trust Company. 

Negotiable receipts will be issued by the deposi- | 
tary on the deposit of certificates, and application 
will be made in due time to the New York Stock | 
Exchange to list engraved certificates. 


Dated New York, August 5th, 1904, 


JOHN E. BORNE, Chairman, | 
FREDERICK J. LISMAN, + Committee. | 
D. G. BOISSEVAIN, 

P. 8. BABCOCK, Secretary. 
SAMUEL UNTERMYER, Counsel. 





WE WILL TAKE IN EXCHANGE 
FOR THE NEW ISSUE OF THE 
CITY OF RICHMOND 4% RECIS- 
TERED BONDS, DUE JANUARY 
1,1938. THE 6% AND 8% BONDS 
OF THE CITY OF RICHMOND 
DUE IN THE YEARS 1904, 1905 
AND 1906. 


E.D. SHEPARD & CO., 
31 NASSAU ST., NEW YORK. 


J.G. ZAC HRY & CO., 


NDS, 
46 WALL amen ET, New YORK, 


DEALERS IN INVESTMENT SECURITIES, 
BROKERS IN FOREIGN EXCHANGE AND LOANS, 





THE COMMERCIAL ASPECTS 
OF PROJECTED 


Steam or Electric Roads 


are fully as important as the engin- 
eering aspects. Comprehensive re- 
ports and charts showing every 
freight and passenger possibility 
are invaluable. 

When prepared by us these reports 
are compiled under the supervision 
of our board, from data gathered by 
experts in this work. 

Such a report combined with our 
engineering report eliminates the 
element of speculation from the 
investment. 


‘ENGINEERING COMPANY 


OF AMERICA (Incorporated), 
74 Broadway, New York. 


CHICAGO, 159 La Salle Street. 

DENVER, COL., Boston Building. 

CHARLOTTE, N, C., Piedmont Bldg. 

BIRMINGHAM, ALA., steiner Bide. 
8. D, DORING Homss Logive 
C. SIDNSY SHEPARD, Special. 


$. D. LORING & SON, 


BANKERS, 


64 Devonshire Street, - + Boston, 





INVESTMENT BONDS. 


MEMBERS OF 
NEW YORK anp BOSTON STOCK EXCHANGES, 
VICKERS & PHEL®S, 

29 Wail Strect New York. 


BROKERS IN INVESTMENT 
SECURITIES. 











